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Paul Anderson | DeMotte State Bank

-Elaine Aaderson — Lowell Banking Center
634‘»00@ Martin Road . , P.0. Box 346 ‘

Lowell, IN 46356

'MORTGAGOR - MORTGAGEE i Q
"I" includes each morigagor above. "You" means the mortgagee. us successors and asslgns

REAL ESTATE MORTGAGE: For value received, |,

, morigage, grant and convey to you on NOVGMDEY‘ 10, 1995 . the .
real estate describad below and all rights, aasaments appurtenances, rents, leases and exlsting and future improvements and ﬁxtures that may now Of

at anytime in the future be part of the property (all called the "property”). . : B 3 e 5 g :'

PROPERTY ADDRESS: : : F
Lowel]l , : ' Indiana-‘ :

LEGAL DESCRIPTION: (City ‘

Lot 115, Woodland Hills 10th Addition, an Addition to the Town of Lowell," as sﬁoynﬁ}
in Plat Book 49, Page 52, in Lake County. Indiana. L ,
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TITLE: | covenamt and warrant titis to the property ncumbranee record, rpuniclpal and z:
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SECURED DEBT This mongage secures rgpayment ofsthessecuredsdebt and thepp Ymance of stheseovenants and agreements coffinece thusFl:l
age ary in any ot iocument incorporated herein. Secured debt, @s used In this mortgage, includes any amounts | may akghy tigowe U;
er this mongage, (ha instrument or agreement described below, any renewal, refinancing, extension or modification of nstrumént or ﬁi‘
- agreement and, if ap, igabie, the fui /ances described below. , N 8
The secured debt is evidenced by (describepthe instrument or agreement secured by this morigage and the date thereof): 1 w 3O
Mortgage Dated November "0, 1995 = = : LR Z _BE
=
e O
, i % (.:g
The above obligation is dus and payable on ____Novembew 1522002 it no{paid Q%ier ()
The total unpaid balance secured by this mortgage at anyOre jime shail nat‘sxceed a maximum principal amotint of '
sand and no centsSewzesme= hokars $28,000,00 ot sarnramne s PIUS iNETESY
and all othet amounts, p as!, advanced under the-leims of-this-morigagerto protect the security of rtgage or to perform any of the
covenants and agreemet sd in this morigage.
X Future Advances: T Is secured even thaugh ailids patisdf itimay not yet be adv dvances are contemplated and
will be made in accor ng of the note or idanagreementisvidencing the

(X] variable Rate: The ir . ‘ that obtigation.
Oa copy of the loan agreement coniaining the terms under which the interest rate may vary is attached to this morigage and made a part

hereot.
RIDERS: [ commercial  [J )
SIGNATURES: By signing below, | agree to the terms and covenants contained on pa;ie 1 and 2 of this mortga e, In any instruments
evidencing the gpcured debt an riders described above and signed by me. | acknow! edge receipt-of a copy of this mortgage.

aul Anderson Elaine Anderson

ACKNOWLEDGMENT: STATE OF INDIANA, Lake , County ss:

On this 10th day of November, 1995 , before me,
Lolette G. Wilson personally appeared .Paul Anderson and Elaine Anderson,
Husband and Wife

and acknowledged the execution of the foregoing instrument.

My commnssnon expires:  January 18, 1999

A ‘}‘. % N
,, ; -\‘s cr 1(/"'«\ {Notary Public)
J o W Colette G. Wilson
g Ny ; .; : "»7’;}“ v “ % {Type or Print Name) Q
b i ’v‘~’ ! {‘Yt}: ,lr,‘ o ; , Resident of Lake County, Indiana
This mstrztmsntwaspreparedby GUV A. Carlson, Sr. VP & Branch Manager \\L
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COVENANTS \

1, Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or for m
benefit will be applied first to any amounts | ows you on the secured debl exclusive of inlerest or principal. second, 1o interest and then to pggc(uf?)l f
eht is

gg{g?mr?‘payment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment until the secur
Q [TH N

2. Claims against Title. | will pay all taxes, assessments, fiens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me 1o provide to you copies of all notices that such amounts are due and the receipts evidencing my payments, |
will defend title 1o the property against any claims that wouﬁi impair the lien of this mortgage. You may require me 10 assign any rights, claims or
defenses which | may have against parties who supply labor or materials to improve or maintain the property. o

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a standard
mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance pohcr. Any insurance procseds may be
applied, within your discretion, to either the restoration or repair of the damaged property or 1o the secured debl, If you require mortgage insurance, |
agree to maintain such insurance for as long as you require. . , £ - , ‘

?ﬁepé?c?peerr'ty' I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or damage to

5. Expenses. | agree to pay all your expenses, including reasonable atlorneys' tees, if | braach any covenants in this mortgage pr‘ in.any obligation . :
secured by this morigage. | will pay these amounts to you as provided in Covenant 10 of this mortgage. ¢+, +0  = Trmte S

6. Defauit and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgeg;e or any obligation
secured by this mortgage, you may. at your option, accelerate the malurity of the secured debt and demand immediate payment and exercise any other
remedy available 10 you. You may foreclose this mortgage in the manner provided by law. : R S g
7. Assignment of Rents and Profits. 1 assign 10 you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. it 1 default. you may, as provided by law, have the court appoint a receiver and the receiver may take
possession and manage the property and callect the rents. income and profits. Any rents you collect shall be applied first to the costs of managing the
property, including all taxes. assessments. insurance premiums, repairs. court costs and attorneys’ fees, commissions to rental agents, and any other
necessary related expenses The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Prior Securily Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has prionty over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
inferest that has pnorty over this mortgage or any note or agreement secured thereby without your written consent. | will promptly deliver to you any
notices | receive hrom any person whose nghts in the property have priority over your rights. : :

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mort%age is on a leasehold. It
this mortgage is on a unit in a condominium or a planned unit development, | will perform aft of my duties under the covenants, by-laws, or regulations of
the condominium or planned

10. Autharity of Mortgagee > @t gt fm R ot any other mortgage, deed of trust,
lien or other secunty interest ! X nsimer . h ieg or 09 performed. You may sign my name or

pay any amount if necessary onstryction on the property is discontinued or in & reasonable manner, yoy may do
whatever 15 necessary 10 prote v NE"@\: p t W@u l&“ ett" N 1
[ ]

Your failure to perform will nol frorm gxercising any of youg otheﬁighls under the law or thig,mo .

1S Document 1s the BOI‘O € of ' ‘ .
Any ampunis pad by you to profact yeur securdy intgrestwill be secured by ttﬁ rigage. Such amounts willte due on demand and will bear intergst
from the date ot the payment ptill pdid in full AME @e ﬂuﬂtyh iO&dl @ fecured deu! ‘

11, Inspection. You may enter thi property to nspect if you give me notice beforehand. The notice must state (he reasonable cause for your inspection.

12. Condemnation. | assign {o you the proceeds of any awe i claim for damages connected wilh a condemnalion or othsr taking of all or any part of
the property. Such proceeds wil be applied as provided in Covenant 1, This assignment Is subject to the tarms of dny prior security agreement,

13, Waiver. By exercising any remedy & i ta you, you do not give up your righls {o lal sther remady. By not exercising any remedy, it |
default, you do not waive your right to fater go: rthe eveni a default if it happens again. | waive alliights of valuation and appraisement.

,,,,, o

14. Joint and Several Liability; Co-#igners; Sucecessors and Assigns Bound. All duties under this morigage are joint and ‘several.Jf | sign this
mongage bul do not sign the secured gobl 1o <o dnly to morigage my interest In the/property 1o secura payment of the secured debt and by doing 50, |
“-da not agree to be personally liable on the secured debt, | also agree thai you and any party o this morigage may extend, modify or make any other
changeg in theterms of this morigage or the secured debt withoul my consent. Such a change will not release me from the terms of this mortgage,” "~

Tha duties and benefits of this mongage shall bing and benelit the'Snseussarsand assigns of either or both of

15. Notice. Unless otherwise required hy law, any notice fo e ghall be givenbyidelivering it or by mailing it-by lirst class mail addressed to me at the

Properly Address or.any othe sss that | tell you. | will give-any notice-to yoihy certified mail to your ad on page 1 of this mortgage, or to any
other address which you have ,

Any notice shall be deemed 1c yiven 1o either of usiies piven inthieimAnner stated aboys

16. Transfer of the Propert Nnterast in the Moxdagotstiall or any part of ny interest in it is sold or transferred

3

without your prior written cc immediate pavinent of the secured » demand immediate payment if the
mortgagor is not a natural per ay not demand payment in the above
situations if it is prohibited by iederal iaw as oi the daig of this morigage. :

17. Release, When | have paid the secured debt in full and all underlying agreements have been terminated, you will, at my request, release this
mortgage without charge to me. Except when prohibited by law. | agree to pay all costs to record the release. :

18. Severability. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable faw will not be
effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any agreement evidencing
the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of the mortgage and the agreement

evidencing the secured debt. e
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