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GRANT. Grantor hmby ‘mortgages, warrants, assigns, and Qrarits o' {dentifisd above
Schedule A which is atlached to this Morigage and incorporated hereln together with all futur
hereditaments, and appurtenances; leases, licenses and other agreements; rents, lssues and proﬁ
stock; and standing timber and orops pertaining to the real property (cumulat(voly "Property™), .

2. OBLIGATIONS. - This Montgage shall secure the payment and perforrance of all of Borrowar and Gnntor s nunt u f ‘
obligations and covenants (cumulatively "Obligations®) 1o Lender pursuant to: : L p nd umf.' W'
{n) this e and the following promissory notes and other agreements: e ‘
" NG

’ CREDIT: GREEMENT DATE |
41,008 g £ 9.76 | 11/10/95 | 1}/

-l. FUTURE ADVANCE& Thit mga; iso securas any and all future oblipations and advancements made by
Texceptihat e maximurm amount of unpa 1ding Indebtadness Unde: graph 4 i any time shall no - 3
exclusive of interest thereon and any unpald-baiances of advances made with respect to the mortgaged premises fof the paymont of taxes, assessments,
- Insurance premiums, costs incurred for the protection of the morgaged pierises and all other costs which Lender is authorized by this Morigage to pay on
Grantor's behalf. #t s the expross Intention of the Grantor and Lendet 1hal thiz, Mortgage be an open-ended morigage subject to IC 32-8-11-9. Grantor
- “stipulates and agrees with Lenca( that as of the date of this Morigage:Lenaar f2d'ciade no written or oral com miiment to Grantor to make any future loans
or advancements under this Paragraph 4. Any such future lending'zhall be at thai.ander's sole cﬂscmion ‘ S B

5. CONSTRUCTION PURPO! Mchecked, O this Mor:gagn secures an indelatedncss for cor A poses. H checked, [ this Mortgage
sacures an indebtedness for h« truction purposes. Come :
6. REPRESENTATIONS, WAF ND COVENANTS. Grantm 'apmsa'ats. warrants and covena that:

“{a} Grantor has fee simple xty and has full power taMoitgags it. Grantor < »perty free of all liens, sacurity intorest,
encumbrances and claimas 1gage and those duintined'in Schedule B whict » Mortgage and incorporated hersinby = .
reference, Grantor will wari ltle to the P t inst all lawful P vill make any further assurances of titls -
that Lender may require; ; :
{b) - Neither Grantor nor, 10 the best of Grantor's knowledge, any other party has used, generated, roleased dlscharged, stored or dlspoud of nny
hazardous waste, toxic substance, or related material {cumulatively ‘"Hazardous Matarlals) i connection with the Propmy or transported any -

- Hazardous Materials $o or from the Property. Grantor shall not commit or-permit such actions to be taken in the future. The term *Hazardous Materials" -

- shall mean any substance, material, or waste whioh is or becomes regulated by any governmental authority including, but not limited to, () petroleum
" (il triable_or nonfriable asbestos; (m) polychiorinated biphenyls; (iv) thoss substances, materials or wastes designated as a “hazardous substance®.
~pursuant to Section 311 of the Ciean Water-Actor listed pursuant to Section 307 of the Clnn Water Act or any amendments or replacements to these -
statutes; (v) those substances, materials or wastes defined as a "hazardous waste® pursuant to. Section 1004 of the Resource Conservation and Recovery

- Act or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as a "hazardous substance’ pursuant to-
Section 101 of the Comprehensive Environmental Response, Compensation and Liability Act (‘CERCLA"), or any & dments of rep oements to tha
statute or any other similar statute, rule, regulation of ordinance now or hereatter in effect; - R

() Grantor has the right and is duly authorized to execute and perform its Obligations under i Mortgngo lnd these actions do not and ahult not-
statut -ordin le. of law, contract or other agreemant which may ba binding on Grantor at any time;




.

Grantor receives at any time any written communication asserting a default by.Grantor under an Agreement d
Agreement, Grantor shall promptly forward a copy of such communication (and ayny subsequent mnﬁg;niuﬂml%lzgn?ggm :;'w;?f. o caneel iy«

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY, Lender shall be entitied to notify or requl notily '
but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay gndor’:nyffngzm'n?u of ottl?gy ":o‘:vi”r?g (‘loﬂdet:::'n&
with respect to the Property (cumulatively ‘Indebtedness’) whether or not & default exists under this Mortgage. Grantor shall diligently coliect the
Indebtedness owing to Grantor from these third parties until the giving of such notification. In the event that Grantor possesses of receives possession of
or other remittances with respect to the Indebtedness following the giving of such notification or if the instruments or other remittances constitute the
prepayment of any indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold suoh instruments and other remittances
In trust for Lender apart from its other property, endorse the instruments and other remittances to Lender and immaediately provide Lender with possession
of the instruments and other remittances. Lender shall be entitled, but not required to collect {by legal proceedings or otherwise), extend the time for
ffm"ﬁaf??.ﬂﬂ?é l;::.:wgo ;r r:'llea“so :tng' aﬁ:n&or or éollnter:l upon, of otherwise settie any of the indebtedness whather or not an event of default

. Lender ghall n able to Grantor for any action, error, mi , I '
this paragraph or any damages resulting therefrom. y * rristaks, amitsion of deiay parianing to the sotions dospdbod "

11. USE AND MAINTENANCE OF PROPERTY, Grantor shall take ali actions and make any repairs needed to maintain the i d
Grantor shall not commit o permit any waste to be committed with respect to the Proporty).' Geamor shall use the Prop':‘nypfl%‘l’;lﬂnno%on?glaum
applicable law and insurance policies. Grantor shall not make any alterations, additions or Improvements 1o the Property without Lander's prior written
consent. Without limiting the foregoing, all alterations, additions and Improvements mads to the Property shall be subject to the Interest belonging to
Lender, shali.not be removed without Lender's prior written consent, and shall be made at Grantor's sole sxpense,

12. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage") to the Property or
any portion thorgof from any case whatsoever. In the event of any Loss or Damage, Grantor shall, at the option of Lender, be entitied to any or all the
following remedies: repair the atfected Property to its previous condition; pay or cause to be paid to Lender the decreass in the fair market value of the
affected Property; or apply the proceeds of any insurance policy to the Obligations.

13. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or other
casualty. Grantor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole discretion. The insuranoe policies
shail require the insurance company to provide Lender with at isast thirty (30) days’ written notice before such policies are altered or cancelied in any
manner. The insurance policies shail name Lender as a loss payee and provide that no act or omission of Grantor or any other person shail affect the right - :

of Lender to be paid the Insurance proceeds pertaining to the loss or damage of the Property.  In the event Grantor falls to acquire or ‘ e,
Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and charge the .~
insurance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with evidence of insurance indicating the required
coverage. Lender may aci as attorney-in-fact for Grantor in making and settiing claims under insurance policies, cancelling any polioy or ‘ a
Grantor's name on any draft of negotiable Instrument drawn by any insurer. Any monies received from any insurance shall be applied first to the payment

of Lender's atiomey fees and then at the option of Lender,to the payment of Obligations (whether or not due) or the restoration or repair of the Property. .

14. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lander's prior writtan consent—# Grantor's uss-of the Property bacomes a noncon forming use under any zoning provision,
Grantor shall not cause or perm ', Grantor will immediately provide

e o © DIETHENCTS.,

15. CONDEMNATION. Gri ycliately any actua condemnation or eminent domain
procesding pertaining to the Pr of phle,to Gir a taiing ssigned to Lender which may at its
option receive such proceeds t V. Ot 3 ofis, & ppliad fi 1; e Paymont of ttorneys' fees, legal expenses and
other costs {including appraisa ) netlion with the condémnation of éminent domain proceedings i, at the option of Lender, to the

TR

payment of the Obligations ot i | "of
¢

ya PO IS IS jp’ﬂ&k%ﬂg

16. LENDER'S RIGHT TO COXIMENCE OR DEFEND LiGAL ECTIONS. Grantor shall ediately provide Lender with written notice of any actual or
threatened action, sult, or other proceeding aff waaﬂ‘ s its attorney-in-fact to commence, intervene in, and
defend such actions, sults, or other/legal proceedings and to compromiss or gettle any claim or controversy pertaining thereto, Lender shail not be liabie
to Grantor for any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any damages resulting therefrom,
Nothing ocontained herein will prevent Landsr from taking 1 ti lescribed In this paragraph In its own name. |Grantor shall cooperate and assist
Lender in any action hereunder.

17. INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Grantor's Obligations with respect to the Property
under any circumstances, Grantor shall Iny ltately provide Lender and its shareholders, directors, officers, /employees and agents with written notice of
and indemnify and hoid Lender harmiess from ‘aims, damages, liabllities (including attorneys' fees and legal expenses), causes of action, actions,

‘guits and other legal proceedings (cumulatively “Ciaims®) pertaining o the Property (including, but not limited to, those involving Hazardous Materials), . -
- Grantot, upon the request of Lendar, she'! hire legal counsel acceptable to Lender to defend Lender from such Claims, and pay the attorneys' fees,:legal .-
: expenses and other oosts incutred In oonnection therewith, In the alternative, Lander shall be entitied to employ itd own legal counsel to defend such
oo =18, TAXES AND ASSESSMENTS. Grantor shall pay all taxes and 2sasesments of svery nature relating to Proparty and the rents and income thereofor -,
.- the Obligations (sxcept any state or federal income taxes or state intangible $axes) when due. Upon the requet! of Lender, Grantor shall deposit with ..

“%0 ¢ Lander wach: month one-twelfth (1/12) of the estimated annual inturarios premiuit, taxes and assessments pertaining to the Property as estimated by
‘. _# Lander, Thess amounts shall be applied to the paymant of taxes;Ksksssments and insurance as required on the Property. O PN  FR

0190 INSPECTION OF PROP 300KS, RECORDS ANDHEPORTE.“Gruntorshall allow Lender or is 2 ) oxaming and inspect the Property
2. and examine, inspect and maki I Grantor's books and 7806rdn pariaining 10 tho Property from time | rantor shall provide any assistance

" required by Lender for these pu T¢he slgnatures andinformation oontained:in Grantor's books ¢ hail be genuine, trus, accurate and

""" complete in ail respects, Grant » oxintence of Lendar's benekoimlintsrost in its borko ning o the Property, Additionally,

: ;Grantor shall report, In a form . isr, sush Information 4s Lencus may request regard! olal condition or the Property. The
information shall be for such pe antor's records at such'ime, and shall be rencd ncy as Lender may designate, Al

information furnished by Granto N : G :

20. ESTOPPEL CERTIFICATES, Within ten (10) days after any request by Lender, Grantor shall deliver to Lender, or any intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged statement specifying (a) the outstanding balance on the QObligations; and ()
whether Grantor possesses any claims, defenses, set-offs or counterclaims with respsct to the Obligations and, if 50, the nature of such ciaims, defenses,
set-offs or counterclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended transferee with respect to these
matters in the event that Grantor fails to provide the requested statement in a timely manner,

21. DEFAULT. Grantor shall be in defauit under this Mortgage in the event that Grantor, Borrower or any guarantor of any Obligation:
{a) falls to pay any Obligation to Lender when due; , ,
{b) falls to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other-present or future, written .
or oral, agresment; ]
{c) aillows the Property to be damaged, destroyed, lost or stolen in any material respect; ‘
(d) sesks to revoke, terminate or otherwise limit its liability under any guaranty to Lender;
(o) aliows the Property to be used by anyone to transport or store goods the possession, transportation, or use of which, is egal;

{f) causes Lender to deem itself insecure in good faith for any reason.
22. RIGHTS OF LENDER ON DEFAULT. If there is a default under this Mortgage, Lender shail be entitied to exercise one or more of the tollowing
remedies without notice or demand (sxcept as required by law): '
(a) to declare the Obligations immediately dus and payable in full;
{b) to collect the outstanding Obligations; '
() to require Grantor to deliver and make available to Lender any personal property constituting the Property at a piace reasonably convenient t0

i figations or sell all or any portion ot
! Grantor and Lender and Lender may propose to retain such personal property in partial satistaction of the Ob
i such personal property at public or private sale in accordance with the indiana Unitorm Commercial Code or any other epplicable statute.

(d) to take Immediate possession, management and control of the Property without seeking the appointment of & recelver;
(8) to collect all of the rents, issues, and profits from the Property from the date of defauit,

for the
f) to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver
glc{ancla‘:undltlon or solvency, the adequacy of the Property to secure the payment of performance of the Obligations,

waste to the Property;
() to foreciose this Mortgage without relief from valuation and appralssment iaws;

(h) to set-off Grantor's Obligations against any amounts due to Lender including,
maintalned with Lender; and \
() to exercise all other rights available to Lender under any other written agreement or applicabie lsw. /{; " //‘ )

Pagefa. . .-

LP-INSO1®FormAtion Technologles, Inc. (11/1/94) {800) 837-379Q

o ot b S A s

Property without regard to Graror's
¢ or the existence ¢f any

but not fimited 1o, monies, instrumens, and deposht aooouri

il




* - Londor's rights are cumulative and hny be sxercised tog ether, separately, and in m &ddr;'h the eve nt that Lender o
» . fecovery of any of the Property by way of a P"}Udgmlgt remedy in an sction ugam);t Grantor, Granior waly L;::“ '
_Otherwise be required. s R e T e
* 23, APPLICATION OF FORECLOSURE PROCEEDS, Lender shall ap S J
the following manner:. first, to the payment of any Shariff’s fes and m‘pgﬁmnm Egﬁ?ﬁog;;«m gﬂ‘lﬂ fglmwum mmwmé gf?”m n ;
© and costs of the sale or in connection with securing, preserving and maintaining the Property, or seeking or o e tons o W«&%ﬁ.
: Pfo‘mty. (Including, but not limited o, attorney's fees, legal expenses, titie search expenses, 1"9 taining the appointment v mm nd
;?g mgﬁ \:;mgmmt oosts); then 1o the payment of the Obligations in such order as Lender, at its opt may elect; and th
24, WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Granior hereby waives al homestead or other ‘exsmtions K& Whioh
otherwise be entitied under any applicable law, All amounts due and paysble h:?zundof Ny othef pr Sthor exomotions 1o
[be pald without relief from valuation and appralsementlaws, - " = T Bddi il

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER, Upon demand, Grantor shall immadiatly re
by Lender in the performance of any action required to be taken by Grantor or the exercise of any emed
- {including, but not. limited 10, attorneys' fees, legal expenses, search oxpenses, filing: fees, notif . |
assessment costs) together with interest thereon at the lower of the highest rate described in any Obligation of the
. date ;; F;‘ayn}ont until the date of reimbursement. These sums shail be included in the definition ) here
. granted herein, LB e S Rt g e s 3 O
.26, APPLICATION OF PAYMENTS, - All payments made by or on behalf of Grantor may be ‘against the amounis
. attorneys’ fees and legal expenses) in connection with the exercise of its rights or remadies de in this Mortgage anx
ﬂmlimyf:o Obllgaﬂan;s%n whataver order Lender chooses, i this and then 1o the

27, POWER OF ATTORNEY. Grantor hersby appoints Lender as its attorney-in-lact 10
pertsining to the Obligations. In addition, Lender shail be entitied, but not required, to
or executed by Grantor under this age. Lendar's performance of ¢ “‘g;ﬂpn

Obligation or cure any default under this age. The powers of attorney. ; ; o3t B o
28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the hoider of any p ty Interest of encumbrance

discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been releasad of record,

-~ 29. COLLECTION COSTS. i Lender hires an attorney 1o assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees 1o pay Lender’s attorneys’ fees and collection costs. , : R T T R

30. PARTIAL RELEASE. Lender may releass its interest In a portion of the Property by executing and recording one o more partial releases without
affecting its interest in the remaining portion of the Property, ; ' . ~ SR . ; ' ;

31. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights under this Morigage must be

' contained in.a writing signed by Lender, Lender may perform any of Grantor's Obligations or delay or fail to exercise .ugrof its rights without causing a’
- waiver of those Obligations or riahts. A walver on one occasion shall not constitute a waiver on any other ocoasion. Grantor's Obligations under this

2 ‘Morigage shall not be affected " y of the Obligations belonging to any:
T v Grantor, third party of any of ity (3 third or.ihe Fropery. dsnder; ttend the time for the paymant of th

b ‘ Mﬁm@p@g@\ iny endorser, QUATANIOF of junlor lien

5 rentor-has transterred Grantor's interest In the Properly; extension, reduction or renewal shall.

- o priorl eoner of | h st in any manner the primary liabllity

A Jag4 shall run with the land aad shall be binding upon
o R A AR AT pardnt) ok

i B AR o

he stats |ndicatec in Lende;

rigage shill be governedi
o eventof ny lega procesdin; unds

e stal: indicated in Lender’

‘ G. € Ives any siid ull right to hav and sstates comprising the r‘rorony i
lien heteof, and agrees that any co.irt having Jurlsdiciion to foreciose such lien may orer e property sold In ffs eriroty. e
... 87, MISCELLANEOUS, Grantor and Lender anree that time |s of the essence;, Granior walves presentment, ¢ emand for payment, notice of dishonor:
and protest except as required by law, © ves MY right to a jury & #‘may have under applicabie iaw. All references to Grantor in this
Mortgage shall include all persons signing below: If there is moia than one Granior; their Obligations shall be joint and several. This Morigage and any
golatgq docurnents represent the complete integrated understanding between Grantor and Lender pertaining to| the terms and conditions of those -
ocuments ~ g :

38. - ADDITIONAL TERMS:

7 TANSAS; "HEAMMOND IN 40323
P 94-7 UNIT #26

Giamo'r icknowteddes that Grantor has read, understands, and agreﬂe{‘s to the ferms and conditions of‘ ;hlp Mort’ﬁagi.
- Dated NOVEMBER 6, 1995 R e T e e e R

 GRANTOR:LINDA N




Indiana

&m of

: GOunty nf Lake

“Before me, & Notary Public in md for sald Gounty and Stm. peuonauy appemd M
- who acknowledged sxacution.of the foregoing mortga

- ThlS Document 1s th

'wr? AS MARKED Ay LAfD DO 3

~mn:'rtort T0 HAMMOND, IN LAKE et

'RECORD IN PLAT BOOK 16 PAGE 32, IN THE REOCRD a's orrxcz or x.m

|COUNTY, INDIANA, i | Egthn e

Propuodbynndrotumto. L. OUERRERO crn o S o Pl e
200 W RIDGE ROAD, GRIFFITB, Z” 46319 . R : E i g ;/2,4'
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