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necessary {o preserve its value, - g

Nuisance, Waste, Grantor shall not cause, aonQuot or permit any nuisance ‘nor commit, parmit, or suffer any stripping of or waste on or to
the Property or any partion of the Property. Without limiting the generality of the foregoing, Grantor will not remova, or grant to gny other

tg:‘t‘;{e:he right to remove, any timber, minerals (ingluding oil and gas), soll, gravel or rock products without the prior written consent of

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon
Eha sale or transser, without the Lender’s prior written consent, of all or any part of the Real Property, or any interest in the Real Property, A

sale or transfer” means the conveyance of Real Property or any right, title or interest therein; whether legal, beneficisl or equitable; whether
voluntary or inveluntary; whether by outright sale, deed, instaiment sale contract, land contract, contract for deed, leasehold interest with a
term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust
holfimg pth to the Real Proparty, or by any other method of conveyance of Real Property interest. f any Grantor is a corporation, partnsrship.or
limited liability company, "sale or transfer” also includes any change in ownership of more than twenty-five percent {25%) of the voting stock,
partnerghip intarests or hmuteq liability company interests, as the case may be, of Grantor. However, this option shall not ba sxercised by
Lender it such exercise is prohibited by federal law or by Indiana law. k

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Monqavgo.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll 1axes, special taxes, assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for
services rendered or material fuynishad to the Property. Grantor shall maintain the Property fres of all liens having priority over or equal to
the interest of Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing Indebtedness
referred to below, and except as otherwise provided in the following paragraph. ‘ ' I P

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mdngag'e,‘” , :
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended bovérago endorsements on

a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application -

of any coinsurance clause, and with a standard mortgagea clause in favor of Lender, Policies shall be written by such insurance companies
and in such fcfm as may be reasonably acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stpglation that coverage will not be cancellad or diminished without a minimum of ten (10) days’ prior written notice to Lender
and not containing any disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorgement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become located in an area designatad by the Director of the Federal Emergency
Managemem Agency a8 a snacial flood hazard area, Grantor aqrees ta obtain and maintain Eadaral Fland Insurance, ‘to the extent such
insurance is required by Le icipal balance of the loan, or
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Lendsr expends in so doing will bear interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the
date of repayment by Grantor. wevar, if this Loan is a “consumer loan" or & "consumer related loan" as defined under the Indiana Uniform
Consumaer Credit Coda, the ratp charged v oxaoe Perce 1ate initiall 1 on the loan. All euch expenses, at
Lendar's option, will (a) be paysbla on domand;, (b) be added o the balance af the oradit line and beapportioned among and be payable with
any instalment payments to become due during either (i) the term of any applicable insurance policy, or {ii) the remaining term of the Credit

Agresmaent, or {c) be treated a¢ u balloon payment which will be due anc payable at ths Credit Agreement’s maturity,” This Mortgage also will
secure payment of these amour Tha righits ided for in this paragraph shall be in addit \y-other tights -or any remedies to which

Lender may. be entitied on account of the default., Any such action by Lender shall not bs censtrued as curing default so as to bar Lender
from any remedy that-t otherwite would have had. B R Eon : , ;

WARRANTY; DEFENSE OF TITL|

Title. Grantor warrants thet: (a) Grantor holds good and marketable title of récord to the Real Property in simple, free and clear of all
liens and encumbrances other than those set forth in the Real Propeety dsscription or in the Existing Indebtedness section below or in any

title insurance policy, titls re| or final title opinion issued infadar-of, andoccepted by, Lender in conne v with this Mortgage, and (b)
Grantor has the full right, povrer, and authority to execute and dsiiver thisMoftaage to Lender. »

Defense of Title. Subject 1. axception in the paragrapiabove-Grantor vidtrants and will foraver defe title to the Property against
the lawful claims of all pars :

No Other Lisns. Grantor w sut tha prior writtefhcopsent of Lender, create, place, reated or placed, or through
any act or failure to act; a b sing of, or altow to remain any mortgage, volunt -ary lien, whether statutory,
constitutional .or contractu tien for ad valorémyaxgs, diithe Real Prop slinguent), . security interest,
encumbrance or charge, a the Property, or any'part thereof, other the ein, regardless if same are
expressly or otherwise sul X iy of the foregoing become

attached hereafter in any manner to any part of the Property without the prior written consent of Lender, Grantor will cause the same to be
promptly discharged and released.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indebtedness”) are a part of this Mortgage.

Existing Lien, The lien of this Mortgage securing the indabtedness may be secondary and inferior to the lien securing payment of an
existing obligation. The existing obligation has a current principal balance of approximately §20,000.00. Grantor exprassly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness and to prevent any default on such.indebtedness, any default under the
instruments evidencing such indebtedness, or any default under any security documents for such indebtednsss. .

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dus, terminates the credit line account, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lander shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on: file evidencing Lender’s security interest in the Rents and the Personal
Property. Grantor will pay, if permitted:by applicable law, any reasonable termination fee as determined by Lender from time to time,
DEFAULT. Each of the following, at the option of Lender, shall constitute an ovant of default {"Event of Default"} under this Mortgage: ({a)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the credit line account. This can include, for
example, a false statement about Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition, (b} Grantor does not
meet the repayment tarms of the credit line account. . (c) Grantor's action or inaction adversely affects the collateral for the credit line account
or Lender's rights in the collateral,. This can include, for example, failure to maintain required insurance, waste or destructive use of the
dwalling, failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, oreation of a lien on the dwelling
without Lender's permission, foreclosure by the holder of another lien, or the use of funds or the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter but subject to any limitation in
the Credit Agresment or any limitation In this Mortgage, Lender, at its option, may exercise any one or more of the following rights and
remedies, in addition to any other rights or remedies provided by law: ‘ e
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the:entire indebtednass immediately
due and payable, including any prepayment penalty which Grantor would be required to pay. : : : ‘ i
UCC Remedies, With respect to all or any part of the Personal Property, Lender. shall have all the rights and remediss of a secured party
under the Uniform Commercial Code, g ‘ o -
Judicial Foreclosure. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of the Property.

Deficiency Judgment. With respect to any Grantor who also is parsonally liable on the Credit Agreement, Lender may obtain a judgment for
any deficiency remaining in the indebtedness due to Lender after application of all amounts received from the exercise of the rights
provided in this section. Under all circumstances, the indebtedness will be repaid without relief from any Indiana or other valuation and

appraisement laws. : .
Other Remedies. - Lender shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or available.at law or in
equity, ' )

)
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Attomgvg Fuo. Expgmn. In the event of foreclosum of this Mongago, Lender shall be entitied to recover from Grantor reasonabh
attorneys’ fees and actual disbursements necessarily incurred bv Lender in pursuing such foreclosurs,

MISCELLANEOUS PROVISIONS.

Applicable Law. This Mortgage has been deliversd to Lender and accepted by Lender in the State of lndlono This Mortgage shall bs
governed by and construed in accordance with the laws of the State of Indians, , S

Time Is of the Essence. Time is of the essence in the parformance of this Mortgage.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

:RANTOR: . 2, j/ | W . Ms”ms S‘\\&Qp[ ek J

MICHAEL H HALE

This Mortgage was drafted by: AMY L TAYLOR A : £ T

INDIVIDUAL ACKNOWLEDGMENT

sTATE OF _ 00aN4. ) |
i , ) 88 :
COUNTY OF ,Za;ég , )

IALé to ma knbwn to be the
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a0 Ao, I sbido
Printed Name of Notary Public:

Notary Public in end for the Stat /fg]’/ 2770 My commission expires l/ = 7 7
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~ On this day betére me, the und:
individuals described in and whe
deed, for the uses and purposes
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