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A Delaware corporation duly authorized 1o do business in Indiana havmg an ofﬁce and pla

238 W ldncoln Highway,. Schererville, In, A46375..
‘ ’Indlana, the followmg desenbed real. pmperty ("Property") srtuated in the County
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ormance of the provisions hereof.and paym tof a certam
(“Ag " h, by which the Mortgagee s obligated (o ‘make [oans and adva
= hereinafter referred 10 as t “Creo .~ which Credit Line ¢ exceed 350,000,00 a
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r‘semor encumbtances on the Property, may insure the Property and’ may undertake the repair of the -
ems necessary. All sums advanced by Mortgagee for any such purposes shall become 2 of the

Mortgage and shall bear Interest at the Fmance Charge rate bemg charged under this A

o ny payment or performance provided for in this Mortgage or in the Agreement or if Mortgagors or anyr o
of them be adjudged bankrupt or atrustee or receiver be appointed for Mortgagors or any of them or for any part of the Property, orif © - .
~one of the Mortgagors dies, then the entire secured indebtedess shall become immediately due and payable at the sole. option of the . -
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, 'Mortgagee, without notice, 'and thrs Mortgage may be t‘oreclosed accordmgly Any cost. mcurred byMongagee or its agents in

K Mortgagors voluntari part, or any interest in that Prope
- divest themselves of title to the Property without obtaining the written consent of Mortgagee, then Mortg
- the entire balance of the loan plus interest on the balance immediately due and payable. This option shall ot app yif( 1) the sal
- Property is permrtted because the purchaser’s creditworthiness is satisfactory to Mortgagee and @ that purchaser, pnor tot
eexecuted a written assumption agreement contammg terms presented by Mortgagee mcludmg i

e interest payable under the Agreement.

No. delay or extension of time granted or suffered by Mortgagee in the exercise of its nghts under
- waiver of any of such rights for thé same or any subsequent default. Mortgagee may enforce any one or more of its rights or remed;

nder this Mortgage uccessrvely or concurrently. ~




Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instalment of principal or any
intcrest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortgage shall become and be due and payable in full at any time thereafter, at the option of Mortgagee and in
accordance with the Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and, to the
extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior mortgage, All payments made on
the prior mortgage by Mortgagee shall bear interest at the Finance Charge Rate being charged under the Agreement until paid in full.

Upon commencement of a suit in foreclosure of this Mortgage or a suit to which Mortgagee may be made a party by reason of this
Mortgage, or at any time during the pendency of any such suit, Mortgagee, upon application to the appropriate court, at once, and
without notice to Mortgagor or any person claiming under Mortgagor, and with consideration of the adequacy of the security or the
solvency of Mortgagor, shall appoint a receiver for the Property. The receiver shall (1) take possession of the Property; (2) make
repairs and keep the Property in proper condition and repair; and (3) pay (a) all taxes and assessments accruing during the receivership,
(b) all unpaid taxes and assessments and tax sales remaining unredeemed, at or prior to the foreclosure sale, (¢) all insurance premiums
necessary to keep the Property insured in accordance with the provisions of this Mortgage, and (d) the expense of the receivership, and
apply the balance, if any, against the indebtedness secured by this Mortgage,

Mortgagee, at its sole discretion, may extend the time of the payment of any secured indebtedness, without the consent of any junior
encumbrancer. No such extension of renewal shall affect the priority of this Mortgage or impair the security or operate to release,
discharge or affect the principal liability of Mortgagors or any of them to Mortgagee whatsoever.

Monngigor warrants that

The Property has not been used in the past and is not presently used for hazardous and/or toxic waste, :

The Property complies with all federal, state and local environmental laws regarding hazardous and/or toxic waste,

Asbestos has not been used as a building material on any building erected on the Property in the past,

The Property is not presently used for asbestos storage and :

The Mortgagor complies with all federal, state and local laws, as well as regulations, regarding the use and storage of asbestos.
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Mortgagor covenants and agrees to comply with all federal, state, and local environmental laws in the maintenance and use of the
Property .

Mortgagor warrants that neit

subject to seizure by any go ¥ Eﬁé‘ﬁm@ﬂ'ﬁ zits ;
If there be only one Mortga ot woirds herein referring to Mortgagors shali be re gular,
IN WITNESS WHEREOF | ANQ’JB @ﬁmmw and Y above written.
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Witness ,Z%ild /! '/ 7/Xhis Document is t
" the Lake Coun oridigar

T Lafayette Smith
Li e B Printed Name

\ Signature of Mortgagor

vity, and the Property is not
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) S Printed Name

Witness ——
f Mortga
Printed Name
ACKNOWLEDGMENT
STATE OF INDIANA )
§8.:

COUNTY OF ______ Lake

Before me, a Notary Public

who acknowledged the execution of the foregoing Mortgage.
Witness my hand and Notarial Seal this __ 218t day of November

. Gloria J Walton
This instrument was prepared by

Return to
FICIAL MORTGAGE CO. OF INDIANA
BZE%E chincoln Highway

Schererville, In, 46375

RL 4 IN-20/80, Ed. Dec. '94




