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Loan No.: 2353159

MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on

This Security Instrument is givento New America Financial, Inc.

under the laws of the State of Texas
8115 Preston Road, Suite 500, Dallas, TX 75225
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The mortgagor is Gregory L. Wasserott and Tina M, Wasserott, husband and wife

X5 . is Security Instrument, secures to Lender: (a) ta ¢
sl IS RV ORTHE R FocHa B T HENER, B o ne
isf8ecurityfufipumnt; and (¢
e Note, For this purpose, Bc

November 17 v 19 95 .

("Borrower").
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* which is organized and existing
. ,and whose address is

("Lender").

wte dated the same date as
| earlier, due and payable on
snt of the debt evidenced by
ient of all other sums, with
He performance of Borrower’s
wer does hereby mortgage,

LS
34

grant and convey to Lender the following described “property located in [ake County,
Indiana:
LOTS 12 AND 13, BLOCK™2, C. N. STRAIGHTS |SUBDIVISION, TN THE TO OFCEDARI.AKE,
AS SHOWN IN PLAT BOOK PAGE 20, IN LAKE QOUNTY, INDIANA. '
KEY NOS. 25-47-12 AND"25-47-46
O
W
X e
o~
-t
el
. '3 e F;\— a
22 O%n
N
i :308'1
PR AcE
which has the address of 7325 West 140th Place, Cedar Lake i g
pEtace. o {1 w 83
Indiana "Property Address"); ' 9
46303 ("Property ) 5 2 B 1

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter apart of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument. covering real property, , \
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UNI‘E‘O&% t%?}iﬁl::\iml‘s. dBcl)riowc; 333 Lender cov%naEt ang '&grec as Bfol_lows:
oL e cipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due th
prmcxpalzof ang interest on the debt evidenced i)}{ the Note and any prcpaymegnt and late charges due ugdg’r }:h{ Note, ¢ e
¢ ' 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds®) for; ag carly taxes
and assessments which may atfain non?' over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; é’ﬁ yearly a,ood insurance premiums,
if any; (e) yearly morigage insurance t_prenuums, if an¥; and (1) any sums payable by Borrower to Lender, in accordance with the
Exéovxswns of paragraph 8, in lieu of the payment of morigage insurance premiums, These items are called "Escrow Items.”
nder may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C, Section 2601 et seq. &;’RESP,A"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otheerxge 1{5_1 a%corclilml)lceb wll'lthl élpphcable law, h
‘ . The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entit
(including Lender, if Lender is such an institution) or in any ngcral Home Loan gank. Lcndergshaﬁ, apply the Funds to pay thg
Escrow Items. Lender may not charge Borrower for holding and applyinlg the Funds, annually analyzing ﬁle €scrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent rca? estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement ismade or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. agorrower
and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shalF ive to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose l%r which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held b?' agplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements_of applicable law. [f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

U‘Fon E:ymem in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
ult th§ Pro;()er}y.lshall atppiy any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Secunty Instrument. ‘

3. A%;zlicatipn of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be zgnphcd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
lh“-d‘ (o interest ue; frmirth  tha nrinecinal An:'a- and lact tn anv late charoee d|!n nndar tha Nata

4. Charges; 1 attributable to the Property

which may atain prior ent, and Jeasehold Dis org /. Borrower shall pay these
obligations in the man p ;‘E%(}Fl@?]ﬁ "i:Sr. X hem on time directly to the
person owed payment shall promptly furnish to Lender all notices of amox d under this paragraph. If
orrower makes these d s m{E) H@it lﬁ! cing the payments.
~ . Borrower sha N n SE i _A ity Ins( nless Borrower: ag agrees
in writing to the paym e obligation secured by the lien in a manner acceptable w0 Lew ) contests in good faith the
lien by, or defends ag € gmzmmgwm %‘Pg‘ty l?g s ion operate to prevent the
enforcement of the lien; of (c) e i mc it SatigfactOfy 1o Dender subordinating the lien to
this Security Instrumen! Lender m mg@gjgct to a licn which may attain priority over
this Security Instrument, Lénder ma ti 16N, Borrower shail satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Progcgtg' insured against 10ss by f1 irds i 1the 1 tended c 1d any other hazards, including floods
or flooding, for which Lender requifes insurance. This insurance shail be maintainied in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withh If Borrower fails to maintain coverage described above, Lender may, at Lender’s option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 74

All insurance policies and renewals shall be acceptable (0 Lender and shall include a standard mongal%: clause, Lender
shall have the right to hold the policies and renew. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender may make proo! s3 if not made promptly b; swer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or r&paxr 1s econosmically feasible and Lender's security 1s not lessened. If the restoration
or repair is not economically feasible or Lender’s securityswiould belessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or noitiien:due; With'any excess paid to Borrower,” If Borrower abandons the
Property, or does not answer within 30 days a notice\from Lender thaCthe insurance carrier has offered to settle a claim, then
Lender may collect the ance proceeds, Lender3may use-the-procedds- to repair or restore (he 2rty or to pay sums secured
by this Security instrur hether or not then duély The=-30-day period will begin when (he Is given,

Unless Lende: rower otherwise agfee in writing, any application of proc: incipal shall not extend or
postpone the due date thly payments refefréd 10,1n pm'agl:a}i;l s 1and 2 or ¢t nount of the payments. If
under paragraph 21 th icquired by LendcriBoaowerisecizht to any insuss 1d proceeds resulting from
damage to the Propert; uisition shall passe Jlakder to the extent of 1 by this Security Instrument

immediately &fior tot

6.” Occupanc} it p n Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default If any forfeiture action or
proceedings, whether civilor criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender
with any material in ormation% in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. "If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender’s Rights inthe Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. . . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secur-
ite/ Instrument. Unless Borrower ‘and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting é)a{')ment.

. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mort§age insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
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one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lcndzr will accept, use and retain these payments asya loss reserve in lieu of mortgage insgurange. Loss reggrwb
paymiends may no longer be re(ci;uxred. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or fo provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections o?tbc Property. Lender shall give
Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of an¥’ award or claim for damages, direct or consequential, in connection with an:
ggggcérénag%ntoou):‘lég taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned anal

n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securit
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in whic
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument 1mmcdxme;l‘{ before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured immediately before the takmf. divided by (b) the fair market value of the Property immediately
before the taking., Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured %y this Security Instrument, whether or not thcq due,

nless Lender and Borrower otherwise agree in writing, any application of proceeds to princiPal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbcarance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
to commence procccdm%‘q against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in g)lcrcsl. Adny forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remeay.

12, s)lllccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subLect to the provisions of
aragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

nstrument but does no { 4 age, grant and convey that
Borrower’s interest in t} i 15 of Lhis Security Insprument; &  obligated to pay the sums
secured by this Security J ﬁ)@m@m to extend, modify, forbear
or make any accommods gard to the terms of this Securnity Instrumeni or +! ut that Borrower's consent,
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aKe’ ; i i Note-or by making a direct payment
to dBorr%weI{I. If a refund feduces pringipaletie setiustion avill agdaas A pattialprepayment without any prepayment charge
under the Note. *
; 14. Notices. Any notice to Borrower provided for in this Securigr Instrument shall be given by delivering it or by mailing
1t by first class mail unless applicable taw requires use of another method, The notice shall be direcied to the Property Address
or any other address Borrower des by n cndefaiAny noticcto Len > given by first class mail to Lender’s
address stated herein or any other address Lender designates by motice (o Borrower, Any notice provided for in this Security
Instrument shall be deemed to hava'been given to Borrower to I.ender when given as provided in this aragr:aph.

15, Governing Law; Seyerability, This Sccurity Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property islocated, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ftictin rprovision. To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable. .

16. Borrower’s Copy. Beizowes shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrowey i$i86ld or transferred and Borrower is not a natural g;:rsop) without
Lender’s prior written cogsent, Lender may, at its optici, reanire/imipediate payment in full of 21! sums secured by this Security

Instrument. However, this.option shall not be exercisedby Lendec dfexercise is prohibited by federal law as of the date of this
Security Instrument. : y ; : . .

If Lender ¢xerc is option, Lender shafizive Borrower tiotice of acceleration. T se shall provide a period of
not less than 30 days frc lale the notice_is defivered. 6 mailed Wishin which Borrowe ay all sums secured by this
Security Instrument. If fails 10 pay these sums priortortheiexpiration of this pe r may invoke any remedies
permitted by this Securi rout further-notice or demand’ on Borrov .

18," Borrower’ nstate. If BorroWer/, eaisRoertain condition all have the right to have
enforcement of this Sec discontinued  at @n¥fifsc prior to the earl s (or such other period as

applicable law may speci J e contained in this Security
Instrument; or (b) entry oi a judgineéni €nioicing uiis oecuriy 1nsirument. THos¢ CONAIIONS ai¢ uial Borrower: éa) ays Lender
all sums which then would bé due under this Security Instrument and the Note as if no acceleration had occurred; _(g) cures any
default of any other covenants or agreements; 8 pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pag' the sums secured by this Securit
Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secure
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under aragragh 17, o ‘

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be dglven written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by gp%licable law. .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not appli to the presence, use, or storage on
the Progerty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property. . i ) ) ) .

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory aﬁfgcy or private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual owledﬁe. If Borrower learns, or is notified by any governmental_or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. )

As used in this (Paragra h 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS Berrower and hender furlher covenant and agree as jfollows‘ o
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ollowing Borrower’s breneh o
- of any covenant or agreement in this Security Instrument (but not prior to acceleration under graph 17 unless appllcabl ,
- law, provides otherwise). The notice shall speclfy. (a) the default; (b) the action required to cure the default, ©a date,

demand and may foreclose this Security Instrument byjudlclal pmceeding. Lender shall be entitled to eollect all expensw'
incurred in pursuing the remedles provided ln this paragraph 2l including, but not limlted to,

"2 costs .of title evidence,

, 122, Release, Upon payment of all sums secured by this Securny lnstrument Lender shall release this Secunty lnstrumen ,
to Borrower, Lender may charge Borrower a fec for releasing this Security Instrument, but only if the fee is paid to a thn'd part .
for. servxces rendered and the chargmg of the fee is permnted under applxcable law. P

ICheek apphcable box(es)}
| [J Adjustable Rate Rider |
| Graduated P git_Deyelopme
: D Balloon Ride mvemeqtu&ar :
', (Z}ther(s) {sp« NOT OFFICIAL'

This Document 1S the g;‘gg t
YC an S COl

| | 7'B¥SIGN1NGBE (', dorrower accepts rees 1o the
}aad in any ridet(s) exeeutz 4 Bamwéii"aﬁdm secore e

g rWitndsees: o

- (s'eai)f‘ i

er

(Seal)

+Borrowet ..

___[Space Below This Line For Acknowledgement]

SRR On thxs | '17th _day of Noverbet‘ i f 1995 L before me, the undersigned a Notary Pubhc k
m and for said County, personally ap’lgear : : A
regory L Wasserot ina M Wassemtt Husband and wife

N and acknowledged the execunon of the foregomg 1nstrument




