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MORTGAGE

~

THIS MORTGAGE (*

The mortgagor is PEGGY K. HERO,, HEISBANI

Documentis
This Security In i iven to DONALD WEBBER MORTGACE INC., whieh .
organized and ex u NQ?QFEI%I dfana, o8e addrd"éa
2834 Highway Ave iighlaénd,—India 6322 S BOY G wes Lendgg t

L3
peachi

principal sum of Py e s - e
Peltar (05, § @iﬁfﬁiﬁ%@eﬁﬁiﬁf*ﬁ%ﬂmwag& c7a note
same date as thig Securit 9!]@? (¥eh widgh-@egviides for monthly | ;
with the full debt; if noztpaid earlier, dugznd payaer on DECEMB} \1, 202 CThi%,

Security Instrument secures to Lender: (a) the repayment of the debt evideBi¢kd byg

the Note, with interest 1 all 3, ex ions a: ilfications of syNoge
{b} the payment all other sums, thyinterest, advancedpunderx paragraph 7 & o
protect the security of ‘thia Security Instrument; and (c) the performance of ' E
Borrower’s covenantg and agreements under this Security Instrument and the Note.
For thig purpose, Borrower o8 hereby mortgage, ¢grant d.convey to Lender the
following described property located in LAXE| County, Indiana:

LOTS 11 AND 12, OCK &, GEWOOD DITION 1 E(TOWN OF GRIFFITH, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 2, PAGE 80, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

which has the address of 127 WRIGHT STREET, GRIFFITH, IN 46319
(Property Address)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
;ith lémited variations by jurisdiction to constitute a uniform security instrument covering real

operty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sum ("Funds") for: (a) yearly taxes and assessments which may attain priority over
this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on
the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance

premiuma, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in aceordance with tha hrﬂviginnﬂ of varagranh 8, in 1liau nf the navmant of mortgage

insurance premiu - 1d me, collect and hold
Funds in an amou g aximum amount a lendem for a ed mortgage loan may
require for Borr F: quﬂmm a!ng ¢ cedures Act of 1974
as amended from ulsc. 601 et seg. ("RE ), e aw that applies to

the Funds sets a olURt , Lende ime, ygold ect Funds in an amount
not to exceed th 8 N g}} Wi@iﬁ f ‘- 5 he basis of current
dativanglregsona A eg 0 eriditureés-of Tutdre 8® or oth in accordance with
applicable law. . .

The Funds shall J6 AR Dueummms,;thmpragartyn@ﬁ & federal agency,
instrumentality, of entity (i cluging ﬁend , 1f Lend 8 such an ibstitutic or in any Federal Home
Loan Bank. Lend< hall appiﬂlﬁ; to gayiEn mﬁm €erénder may charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may reguire Borrower to pay a one-time charge for an independent real estate
tax reporting service us y Lende: ion ‘s loan applicable law provides
otherwise., Unless an agraement is made applicable law requires interest to be paid, Lender shall
not be required pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing, however, tha terest ghall bz paid the Funds. Lender shall give to Borrower, without
charge, an annual accounting the Funde, showing credits and de the Fu and the purpose for
which each debit to the Funds made, 3 Funds are pledged as litional security for all sums

secured by this urity Instrument,
If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender

shall account tg Borrowe: i@ excess funds in a ce with the requireme: of applicable law,
1f the amount of the Funds held by Lender at any time is not sufficlient to pay ° Escrow Items when
due, Lender may notify Borrower in writing, and, in such case Borrower shall pay to Lender the
amount necessary to make up the deficiency. (Berroweid shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole Qiztyetitn

Upon paymerit full of all sums gaglred by thi&’ Security Instrument nder shall promptly
refund to Borrow 1wy Funds held by Lender/s If, undex_paragraph 21, Lender st acquire or sell the
Property, Lender sr to the acquisition{or sdle—of the -Property, shall apt y Funds held by
lLender at the ti squisition or sal@ as a credit against the sums e this Security
Ingtrument .

3. appli Payments. Unle@siapplicable Yaw provides oth payments received
by Lender under 8 2 shall be appldedi| first, to any pi rges due under the
Note; second, to 1 nder paradraphlap{third, to intere , to principal due;
and last, to any e_under-the“Note

4. Charg e 8 nes and impositions

attributable to the Property which may attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement of
the lien in, legal proceedings which in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to &
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
vextended coverage" and any other hazards, including floods or flooding, for which Lender requires
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+ . Insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The igsurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgage clause, Lender shall have the right to hold the policies and renewals, If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwige agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible
and Lender’'s security is not lessened, If the restoration or repair is not economically feasible or
Lender’s security would be lessened the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess pagd to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds, Lender may
use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period wil{ begin when the notice is given,.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend oxr postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to
the Property pr £i hall to Lend to sums secured by this

Security Instru

6. Occu a m ' . oi . Boxrrowsx’s Loan
Application; Le 0L row mﬂth gxa = as Borrower’s

principal resid ) .cy days after the execution of this Se¢ rument and shall
continue to occ ¢ m rﬁEBiﬁtﬁﬁ' : one year after the
date of occupan CEER A4 i eh 8 11 not be
unreasonably wi g r unless extenuating circumstances exist which are nd Borrower's
control. Borrower £halll ingk debexoyisamas as tﬁerpmp , @flovw che Property to
deteriorate, or ce t waste on the Property. Borrower shall be default if any forfeiture action
or proceeding, whether civiglee dy 1Couw tﬂyeqmr!s good faith judgment could result
in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default reinstate, as
provided in paragrvaph 18, by causing the action or proceeding to be dismissed with'a ruling that, in
Lender’s good faith det ion, & forf ~f the "@ interest in the Property
or other material impairment, of the lien |[created by this Security| Instrument Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or ina -ate information or statements to Lender (or failed to provide Lender with .
any material information). . snnection with the loan evidenced by ¢ Note, cluding, but not
limited to, representations concerning Borrower's occupency of the Property as a principal
residence. If 8 Security Instrument is on a laasehol Borrower shall comply with all the
provisions of the leas If Borrower uires fee title to the Property, the leasehold and the fee
title shall not| merge un Lender agreas to the r in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in thie Sscurity Instrument, or there is a legal proceeding that
may significant affect Lender’'s rights &nrthelbgogerty (such as a proceedt in bankruptcy,
probate, for cond ation or forfeiture 9k\to enfdicellaws or regulations) pen Lender may do and
pay for whatever 1§ necesgary to protecf™the valuenofthe Property and Lendes rights in the
Property. Lend actione may includa-payling;any sifis-secured by a 1i [ has priority over
this Security 1 B appearing injeeurt,—paying jzeasonable attorneys and entering on the
Property to mak . Although Lende: may-take action under this p 7, Lender does not
have to do so.

Any amou ad by Lender under thigeparagraph 7 shall tional debt of
Borrower secure urity Instruniefil/)/[Qolees Borrower and to other terms of
payment, these e interest tromltlie date of I Note rate and shall
be payable, wit ¢ ¥ nt.

8. Mortgage Insurance. Iif Lender required mortgage insurance as a condition of making the
loan secured by this Security Instrument, Borrower shall pay the premiums required to maintain the
mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by
Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
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connection with any condemnation or other taking of any part of the Property, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. In
the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately hefore the taking. Any
balance shall be paid to Borrower, 1In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the takin?, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the gums are then due,

If the property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such payments.

11. Borrow f } of the time for
gaygtent or modific {2 E} of the sums securedeby th trument granted by
ender to any succ 7 m t;‘ ate X liability of the
original Borrower uccessors m# g‘gr ghall uired to gommence
proceedings agains S6 RO T xke ) nt or otherwise
modify amortizatio > N e b@FSE‘{;m ! o any demand made by
the original Borro cower's successors in interest. y torbearan Lender in exercising

any right or remed 'ﬂﬂg m ﬂﬁ%ﬁ& fﬁﬁ'ﬁﬁ % ¥ ht or remedy.

s 12. Succ;l r# an : :m(g & 4 -siguers, The fovenanta
and agreements of this Secur it the successors and assigns of
Lender and Borrower, subject Mmﬁgﬁwggﬁma%rmwer's covepants and agreements
shall be joint and several., Any Borrower who co-signs this Security Instrument but does not execute

the Note: (a) is -signing this Security Instrument on1¥ to mortgage, grant and convey that
Borrower's interest in the rty ! erme 8 Secu trumer (b) is not
personally obligat to p the sums secured by th Security Instrument; and ) agrees that Lender
and any other Borrowar may agree to exter modif forbear or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consgent,

13. Loan Chaxges. if loan secured by this Security I nt is pubject to a law which
sets maximum loan irges, andpthat law is finally interpreted so that the interest or other loan
charges collected to be collected in connection with the loan exceed the permitted limits, then:
{a) any such loan irge, shall be reduced by the amount necessary to reduce the charge to the
permitted limit; a {b) ar s already collected Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reduci the principal owed
under the Note or making a direct payment to;Borrower., If a refund reduces principal, the
reduction will be ated as a partial prepaywerit!iwitidout any prepayment charge under this Note.

14. Notices 1y notice to BorroweX\hxovideo.Io# in this Security Insty(iment shall be given
by delivering it or by mailing it by firstlelass mail \imiiess applicable law réquires use of another
method. The notic all be directed to the& Property Ad@dress or any other a 88 Borrower
designates by noti Lender. Any notige to [Dender ghail be given by fi ass mail to Lender's
address stated her ny other addres@ lender _dssignates by noti ; er. Any notice
provided for in th 'y Instrument whall be deemed;to have bt : orrower or Lender
when given as prov 5 ragraph.

15. Govern ¥ lity. THYB Security Instrument rned by federal law

.and the law of the n which the Property is local that any provision
or clause of this 2 1 such conflict shalil

not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this
Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower
is sold or transferred and Borrower is not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration., The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earlier of: (a) § days {or such other period as applicable law may specify for reinstatement) before
sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
«entry of a judgeiment enforcing this Security Instrument. Those conditions are that Borrower:
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(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if
no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securit¥ Instrument, Lender’s rights in the Property and Borrower’s obligation
to pay the sums secured by this Security Instyument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred, However, this right to reinstate shall not apply in the cagse of
acceleration under paragraph 17.

19, 8ale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
(together with this Security Instrument) may be sold one or more times without prior notice to
Borrower, A sale may result in a change in the entity (known as the "Loan Servicer") that collects
monthly payments due under the Note and this Security Instrument. There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above
and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments should be made, The notice will also contain any other information
required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in violation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of amall quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential €

Borrower sha er written notice ofeany 1 laim, demand,

lawsuit or other ac E!)I! 9‘ uﬂ% I involving the
Property and any Ha gtance or Environmenta aw‘gglsgicu X ctual knowledge.
If borrower learns, A ulat@ryg aul hat any removal or
other remediation o yzard :gn@ G m !h 2¢ Borrower shall
promptly take all n vy remedial actions in accordance with Environment: . )

As used in t P m m m g gm ms | defined as toxic or
hazardous substances by En eﬂg ﬁ mgt é s:&g; Iine, kerosene, oth:r
flammable or toxic pétroleum p q i Eﬁf%i es, volatile solvents, materials
containing asbestos or fomldmmﬁmmx& 5 ﬁused in this paragraph 20,

"Environmental Law® means federal laws and laws of the jurisdiction where the Property is located

that relate to heal safety or environmental protection,

NON-UNIFORM COVE! 3 d Le rther and agree as follows:

21, Acceleration; Remedies., Lender shall give notice to rrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this surity Instrument (but not prior
to acceleration under paragraph 17 unless applicable law provides otherwisae). e notice shall
specify: (a) the dafault; (b) sction recuired curs tha default; (¢) & date, not less than 30
days from the date » notice is given to Borrower, by which the fault must be cured; and (d) that
failure to cure the dafault on or bafore tha date acified in the notice may result in acceleration
of the sums secured by this Sscuripy Instrument, fereclesure by judicial proceeding and sale of the
Property. The notice shall Lher informn Horrower ¢ s right reinstate after acceleration and

the right to assert in the foraclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosurialy, XIf the default is not cured on or before the
date specified in the notice, Lender at its crtioninayjrequire immediate payme in full of all sums

secured by this Secur Instrument withoutySurther dsiisrd and may foreclose this Security
Instrument by judicisl proceeding. Lendexr/shall be entitisd to collect all expenses incurred in
pursuing the remedi ‘ovided in this paxdgraph=217] in¢luding, but not limjit ©, reasonable
attornays’ fees and of title evidence, =

22. Release, syment of all sumg eecured by this Security Ir ., Lender shall
release this Securi ent without ciarge teo\Boxrower.

23. Waiver ! 3 AppraisementmHarrover waives gl raluation and
appraisement. s
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider *
shall be incorporated into and shall amend and supplement the covenants and agreements of this
Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(es)]

Adjustable Rate Rider [:] Condominium Rider [::] 1-4 Family Rider -

Balloon Rider D Rate Improvement Rider D Second Home Rider

Other(s) [specify]

::] Graduated Payment Rider [:] Planned Unit Development Rider [::] Biweekly Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
__Documenitgs... . 2 .
NOT OFFIGIAT!
This Document is th mﬁf‘ | 10 (seal)
the Lake County R&¥ ' -Borrower
[Seal)
-Borrower
{Seal)
-Borrower
STATE OF INDIANA E*E County ss:
on this 1 day of Novamar .= 4995 , before né ndersigned, a Notary
and P ero, Husband and Wife

" public in and for . ty, personally’appeated — Jepry L, Hero
ST and agl the execution of the
foregoidg inéth?é? = il - 4 e o s
‘;\ - Witheesﬁmy .tu!“.: aliQ ULiiCials bBeal.,

P?}f}ém&iagidéi&pi res £ 9/9/98

Resident’ of ‘Porter .County @ :
oot T KT Debra Lewis d Notary Public

PR ‘ ; ; : ;‘k\' ,"V ‘

?Thlsﬂlqg%:h§§nthaé prepared by:

CYNTHIA L. JANSKY

DONALD* WEBBER MORTGAGE COMPANY, INC.
2834 HIGHWAY AVENUE

HIGHLAND, INDIANA 46322

.
.......
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