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THIS MORTGAGE ("Security Instrument”) is givenon ~ November 13, 1995 , The Mortgagor is
GARY A. LINDSEY AND
LORI A. LINDSEY
HUSBAND AND WIFE
("Borrower™). This Security T tis givemto
Document 1s
INLAND MORTGAGE CORPORK
| \
which is organized JDM’IQWI; QEE:!GIIAJ# , and whose
addressis 9265 COUNSTRIR§ Py HBPHISStHE p Lj?d e the orincioal sum of
r orrowcr\ »Lender the principal sum o
nmmxthﬁulzakﬁﬁmmyxﬁemném NINE &)00/100
Dollars (US. $§ 99,489.00 ).
This debt is evidenced by Bomrower’s note dated the same date as this Security Instrumen t("Note"), which provides for monthly
payments, with the full debt 0ol | 2id earlier, due and payable.on JECEMEER FIRST, 2025, This Security
Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of 2l other sums, with interest, advanced under paragraph 6 o protect the security of this Security
“Instrument; ‘and (c) the performance of Borrower’s covenants and agrecments under diis-Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

County, Indiana:

ook 41, page 73,

[Street, City),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
of Housing and Urban Development ("Secretary"), or in any year in which such premium would have been required if Lender
still held the Security Instrument, each monthly payment shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly charge by
the Secretary, these items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregale amount not to exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permittad hy RESPA for unanticipated dishursements or dishursements before the Borrower's
payments are available in ium,

"Documentis

“row Items excecd lhe amo nts germmed to be\l
9%‘; up the sl

'A, Lender shall deal with
t mg rrower and require Borrower to

fficient to pay the Escrow
eficiency as permitted by

If the amounts held w
the excess funds as requi
Iiems when due, Lender

RESPA. This Document is the property of
The Escrow Funds are pledged as ﬂ&mm\ sccumy a.ﬂl tuXxs sec ece? Ey this Security Instrument. If Borrower tenders to

all such sums, Borrower’s account shall be credited with the balance

Lender the full payment

raining for all installment

items (a), (b), and (c) and any m ge insur n ins that Ler ot become obligated to pay to the
Secretary, and Lender shall prompily refund any excess funds t9 Borrower, Immediately prior (o a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
items (a), (b), and (c).
3. Application of Payments. All'payments under paragraphs 1'and2 shall be applied by Lender as follows:
First, to the mortgage insurance premium (o be paid by Leader (o the Secretary or (o the monthly charge by the Secretary

instead of the monthly morigage insurance premiuim;

Second, to any tax ial assessments, leasehold-payments’€iground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest du the Note;

Fourth, to amortizat

)al of the Noftg;
Fifth, to late charge: Note
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequemly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompuly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direcly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any applicau'on of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower s control, Borrower shall notify Lender of any extenuating

circumstances. Borrower shal! not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable we ed GUCT inay inspect UiC rigpasiy 11 1t or abandoned or the loan
is in default. Lender may ﬂ & R Sacant o; sperty. Borrower shall also
be in default if Bormrowe formation or statements to
Lender (or failed to provi Nﬁgﬁ m ﬁ‘i m‘fﬂ! ced by the Note, including,
but not limited to, repre: g Borrower's ocgupaney of the Property as residence. If this Security
Instrument is on a leasc T&w%aﬂmw i ﬁslampm&f ower acquires fee title 1o the

e shalloiodimatied Gesthandor Beds pekd ngter in wri

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrawer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2, Borower shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Barrower shall promptly furnish to Lender receipts evidencing these payments.

Property, the leaschold an:

~If Borrower fails to make thess payments or the payments required by paragraph 2, or fails o perform any other covenants
and agrecments contained in this Sccurity Instrument, or there is a lega! progeeding (hat may significantly affect Lender's rights in
the Property (such as a procgeding in-bankruptcy, for.condemnation-or 10 enforcesiaws or regulations), then Lender may do and
pay whatever is necessary 1o protect the value of the Propemiyind Lender's rights in the Property, including payment of taxes,
hazard insurance and other.iteins mentioned in paragraphy2.

Any amounts disbur - Lender under this pafagraph-shall-becoma an additional debt of wer and be secured by this
Security Instrument, Thes s.shall bear interestfront the-date ofidishursement, at the I ind at the option of Lender,
shall be immediately due :

7. Condemnation. iy award or clanm tor aamages, dige l, in connection with any
condemnation or other taking of any pari of tiePropeity, or-for-conveyanceiiv piace ol condemnalon, are hchby ass:gned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in

m «4R(IN) (9505) Page 3o0f6 Initials s
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“paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstandmg
indebwdness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Default,  Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in {ull of all sums secured by this Security Instrument if?
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval.

Lender shall, if permitied by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary

rights in the ca
Instrument does

(¢e) Mortgage N
eligible for insu
notwithstanding
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such ineligibility
insurance is s50l¢
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effect as if Lender had not
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ding the commencement of
ids in the future, or (iii)

f payment or modification
1 interest of Borrower shall
ler shall not be required to

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

|nmm.éi_&§‘

right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Inswrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agmmen' in tha Qaruritv Inctniment. Rorrower chall collect and racaiva all rante and revenues of me Propeny as

trustee for the benefit of er Lhis assignment of rents congtitutes nent and not an assignment
for additional security on Document 1s

If Lender gives not 2 Nﬂ"T(OEch} Ey Aooyk: siinl by Borrower as trustee for
benefit of Lender only, 1 pplicd to the sums secured by the Secgna;y nstrument; (b) Len 1l be entitled to collect and

reccive all of the rents of (¢ Propys dubic(e)aaeh esidhuiof Uie Pppeayskatitpay @if rcis due and unpaid o Lender or
Lender's agent on Lende: s wriden demppldo a9 C ounty Recorder!

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights ur paragraj
Lender shall not be required (o enter upon, take control of or maintain the Property before or aficr giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time. theie'is a breach, Any application of rents
shall not cure or waive eny default or invalidate any other right or remedy of Lender, This assignment of rents of the Property
~shall terminate when the debt secured by the Security Instrument is paid in (ull, . I

NON-UNIFORM COVENANTS. Borrower and Lender furthezigoyenant and agree as follows:

17, Foreclosure Proced If Lender requiresiimmediate payaient in full under paragraph 9, Lender may foreclose

this Security Instrumen tudictal proceeding. Eender shallEbe eGtitled to collect o'l exp incurred in pursuing the
remedies provided in thi aph 17, including-but not-dimited {0, reasonable attorne: nd costs of title evidence.

18. Release. Upon | sums secured DYRLUSSEOLTIY Instrument, Lef se this Security Instrument
without charge to Borrow

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@ -4R(IN) (s508) Page5oi8 mmm:ﬁ-_ﬁg&




0048819775

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
Condominium Rider (] Graduated Payment Rider (] other [specify]
("] planned Unit Development Rider ] Growing Equity Rider

Document is
BY SIGNING BELOW, Borrod/cr Abbbfls Rndlagfcd FMGM& rument and in any rides(s)
c&;}l&lzy Bomower and recordpfill ity ocument is th rope s o
the Lake Coun e (Seal)
ARY A. L DSEY B -Bomrower
Sou (X &? A (Seal)
LORY A. LINDSEY ~ -Borrower
e (Sed) __(Seal)
s -Borrower e o o - s DB OMOWEE- i -
'STATE OF INDIANA, Lake County ss: ,
Onthis 13th November; 995 Sbefore idersigned, a Notary Public
in and for said County, pe
GARY A, LINDSE!
LORI A, LINDSE! q Wit ,
o , and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. S
My Commission Expires:

JACALYN L. SMITH

N ' NOTARY PUBLIC ST
This instrument was prepared by:  Rick L. McGuire, Senior Vice President . .0 - Lk o &Trf OF INDIANA

m -4R(IN) (9505) Page 6 of 6 My Commission Expires Decombere 1995




