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Loan No: 3701601365 MORTGAGE 1514879235- &
THIS MORTGAGE ("Securily Instrument”) is given on November 17th, 1995 .TheMortgagofis &
\ DAVID M GARREFFA, SUSAN R GARREFFA, Husband and Wife
& .
~> e o
g ("Borrower"). This Security Instrument is givento  SUBURBAN MORTGAGE COMPANY, INC,
Q\? Document 1s
% which is ofgalnizcd and ¢; Ié N@’B@FeFfI@iIrAL! »and whos::
addressis 500 W, L ¥ HWY, SUITE F, iy
3 MERRILLVILLE, 1N 4541(Fhis Document is the(paepersmwet: c: i.cnder the principal sum of

8 SEVENTY FOUR THOUSAND Flv&ﬂ@“iﬁﬁﬂ{&‘&f&lﬂﬁ"l@e%}%r'ws : 74.591.00 ).

§ This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full deby, if not arlier, able ¢ amber 2025 . This Security
Instrument secures to Lendert (a) the fepayment of the debt evidenced'by the Note, with interest, and a snewals, extensions and
) modifications; (b) the payment of all other sums, with inierest, advanced under paragraph 6 o protect the security of this Security
Instrument; and (c) the perfonmance.of Borrower's covenants and agreements under urity Instrument and the Note. For
this purpose, Bmmwer 35 hereby morigage, grant and convey to Lender the following deseribed property located in
" LAKE Coew : = a = : - . County, Indiana:
THE SOUTH 25 F¢ OF L AND THE NORTH 12 . EET OF LOT 5, ST T
E BLOCK 6, FORSYTH'S SHEFFIELD SUBDIVISION, IN THE CITY OF
HAMMOND, AS SH( IN PLAT BOOK 15, PAGES30V A, LAKE COUNTY,

INDIANA
33-137-6
which has the address of 1252 STANTON AVE, HAMMOND/WHITING {Street, Cityl,
Indiana 46394 [Zip Code]("Property Address");
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o TOGETHER WITH all thc improvemems now or hereafwr erected on Lhe propeny, dﬂd all ;asemcnIS. nghts. appurt&nanm.

L rents, foyalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or hereafler a part of the
~ properly. All Teplacements and additions shall also be cnverad by this Sccumy instrumem All of thc forcgomg is re.ferred win

‘tms Secunty Instmment as the “Pmpcny,", ,

BORRQWER CQVENANTS that Bormwer is lawfully seised of the estate hcreby conveycd and has mc rnght 0 mortgagc. P o o
grant and convey the Propcny and that the Property is unencumbered, except for encumbrances of record, Borrower | wan'ants and e

will dcrcnd gcncrally the uuc 1o the Propcny agamsl all claims and dcmands. subjcc; 10 any cncumbranccs of recom

L Payment of Principal, Interest and Late Charge, Bormwcr shall pay when duc the pnnc:pal of and intcrcst on, lhc e

- debt evidenced by the Note and latc charges duc undcr the Nme.

o2 Mnnthly Payment ﬂf’l axcs, lnsurance and Other Charges. , Borrower shall mcludc in cach momhly aymem, 3

- together with the principal and interest as set forth in the Note and any late charp_,es, a sum for (a) taxes and special dssessmcntsf et

levied or 10 be levied against the Property, (b) leaschold payments or ground rcms on the Propcrty. and (c) premiums for

- insurance required under paragraph 4, In any year in which the Lender must pay a mortgage insurance premium to the Secretary -

~of Housing and Urban Development ("Secretary"), or in any year in which such premium would have been required if Lender <
still held the Security Instrument, each monthly payment shall also include either: (i) a sum for Lhe annual morigage insurance

-~ premium 10 be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security .
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the momhly charge by o

“the Secretary. thew items are callcd ”chmw Items" and the sums pand m Lcnder arc callcd "Escrow Funds " o

Lenda may, at any umc, cnllcct and hold amounts for Escmw Ilcms in an aggrcgate amount nol m cxcced the maximum =
~ amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Actof 1974,12USC.
Section 2601 ¢t seq. - and implementing regulations, 24 CFR Part 3500, as they may be amended from time 1o time ('RESPA"),

~ except that the cushion or reserve permitted by RESPA for unanticipated dxsburscmcnls or disbursements befora Lhc Bormwcr 5.

: paymama are awiable in th« ‘!“?r - e et
e smounssbeld by : &&mmsmrmu L .
“the excess funds as required icient to pay the Escrow

~“ltems when due Lmdcr m
RESPA, S

e Escrow Funds arc
Lender the full payment of
~iteros {a), (b), and (c) and

e Secretary, and Lender shal

Property or its. acqmsmem I
- items (a) (b), and (c)
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+ 4, Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
existence or subsequently crecied, against any hazards, casualties, and contingencics, including fire, for which Lender rcquucs
insurance, Tis insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary, All insurance shall be carried with companies approved by Lender, The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebtcdness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds 10 the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indcbicdness under the Note and this Sccurity Instrument shall be paid to the entity legally
entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

§, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause unduc hardship for Borrower, or unless
exicnuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extcnuating
circumstances. Borrower shall not commit waste or destroy, damage or subs[ammllv change the Property or allow the Property to

deteriorate, reasonable we or abandoned or the loan
is in default. Lender may Eﬂemﬂstcll % erty. Borrower shall also
be in default if Borrowe apphcatmn process, gave malerially fals\ i rmation or statements to
Lender (or failed o prov: Ngfiﬂ ﬁuc]l A d by the Note, including,
but not limited to, repre: ns concerning BOTrower's occupancy roper y asha prit esidence. If this Security
Instrument is on a leaschold, B Ewes shalbheompin evitit the mlwlprgf @B orrower acquires fee title to the

Property, the leaschold and fee ude shall lﬁt é)eﬂlﬁkglﬁcﬁ Lﬂ%y?ﬁ% u(z. efuerser in writil

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines| and imposi that ¢ led in aph 2. E hall pay (hese obligations on time
directly to the entity which i§ owed e payment, If failure 1o pay would adversely affeet Lender's inicrest in the Property, upon
Lender’s request Borrower shall proniptly furnish to Lender receipts evidencing thesc paymen

If Borrower {ails to| make these payments or the payments required by paragraph 2, or fails to perform any other covenants

_and agreements contained in this Sccurity Insirument, or there is a lcpal proceeding that may significantly affect Lender’s rights in

the Property (such as a proceeding.in banktupicy, for condemnation or 10.enforce laws or regulations), then Lender may do and

pay whatever is necessary 10 protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other iicms mentioned in paragraph.2:

Any amounts disburscd by Lender under this pasagraph StiatEbeedmean additional debt of B rer and be secured by this
Security Instrument, Thes s shall bear interestffam thésdate of diskursement, at the Noic d at the option of Lender,
shall be immediately duc 3\

7. Condemnation. fany“award or cl2imitor-damages, dircc in conncction with any
condemnation or other 1a u pt , are hercby assigned and

shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under lhe Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 10 any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the procceds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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. paragraph 2 or change the amount of such paymcms Any excess procccds over an amount requued to pay. all outstan 'ng
' mdcbtcdncss undcr lhc Now and xhis ScCumy Insu'umcm shall bc paxd to the cnmy lcgally entitled thercto,

8. Fega. 'Lcnder may collect fccs and charges aulhomed by :hc Secrcta:y

9, Grounds for Acwleratmn’

(a) Default. Lender may, except as lxmlted by regulauons issucd by Lhe Socrctary thc case of payment defaults,
require immediate payment in full of all sums sccured by this Sccumy Instrument if: o ,, ,
(i) Borrower defaults by failing to pay in full any monlhly paymen eqmrcd by
on the duc date of the next monthly payment,or =~ ‘ '
(iD Bonowcr defaults by faﬂmg, for a penod of thmy days to perfnrm any mher obhgauons contained in m
Sccunly Instrumﬁm o Lo ;

o (h) Sale Without Credit Apprmal.‘ Lender shall 1t‘ permmcd by apphcable law and
Secretary, require immediate payment in full of all sums sccured by this Security Insmxment if:
(i) Al or part of the Property, or a bﬂneﬁcxal intercst in a trust owning
- transferred (other than by devise or dcscem) by the Borrowcr. and
* (i) The Property is not occupicd by the purchaser or granice as h
grantee does so occupy the Propcrty bul his or her crcdll hdS not bcen appm ed in
of the Secrclary : ; e L

() Ne Waner. It cxrcumstances occur that would penmt Lcndcr 10 requnre lmmcdlalc pay ',
: nm rcquxre such paymems. Lcndcr docs not waxve s ng,hts with respcct 10 subsequ

: ‘nghts in the c:tass

I D@Eﬁmém"i% s
(&) Mortgage No i N e 5
aligibi‘:s,fbr ix‘iSu;:a M)ﬁxs:a?wﬁ nﬁm‘x : u'da. X der may, at its optionand =

: : nmwiﬂistanding, anythif ’B}mm&lmehtni@@hte sums secured by this Security

| e e e i £ o s

twithstanding the foregoing, this option may not be exercised by Len whcn (}m unavaxlab;lx;y of o

¢ msuranm is soicly ewb’ der's failure | | MOFIEAZC insurance Pt Hc Scc ;ry

. 10, Re nstatemeut. rrowe; s arnght 10 b< sinstated if Lender has ret red in fsd;an ayment in full bccausc Of,'jﬁ :
fj;Bmmwers failure to pa)' amountduc under the Nofe or this Security Instrum L Thigfight applics even after foreclosure -

rcinstate the Sccurity Instrument, B o‘wchst tender in a lump sum 2! amounis required to bring
; ' icludinig, to°thc gxtent they are obligations'of Borrowcr under this Security Instrument, foreclosure
costs and reascmable and customary-auoineys’ fees and expenses-properly associaied with the f closure proceeding, Upon -

- rginstatcment by Borrower, (his Security Instrument and the abligatigns that it secures shall remain offect as if Lender had not .

- rc;qmrcd xmmedxate payme n full. However, LenderstSiah-¥dgificed. 10 permit- reinstatement if: (i) Lender has“acceptedy

nent of foreclosure p'cvccdm;s withi'two years 1mmed1atel eceding the commenccmcmfof 0

g, (1) reinstatement=iil preclude foidelosure on- differ
mty nf the lwn crcamd i thJs Secumy Instrumr

HANCe By Lender *mrta Va:ver Extf fpay[pf;nt or modification

Of amm-uzau()n Uf me sum Security Instrment Heantard ko ’I AN ¥ interest of BQHQWC!’ Shan
~not opcraw 10 release the liability of e original Bomower or Bomower's succeSsor n inlerest, Lender shall not be required to. -
~commence proceedings against any successor in interest or refuse to extend time for paymcnt or otherwise modlfy amortizationof

.~ the sums secured by this Sccurity Instrument by reason of any ¢ demand made by the ongmal Borrower or Borrower’s successors

o4 /In dnterest. Any forbcarance by Lender in excrclsmg any rlght or remedy shall ot be a waiver of or prccludc mc excrcise o any e
e }rxght or remody , , ‘ 5 ’ _ ,,
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- 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreemenis of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ar¢ declared to
be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property o pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice o Borrower of Borrower's breach of
any covenant or agreement in the Security Inerumem Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefitof L 'S snt and not an assignment

for additional security onk D ocument is

It Lender gives noti rrgveq shail y Borrower as trustee for
benefit of Lender only, i ‘,N mwmm m "8(b). L be entitled to collect and
receive all of the rents o s“!lf)ﬁb’ii‘ﬁféﬂf ok %@wbﬁékw allgonts and unpaid to Lender or

Lender’s agent on Lender’s writle eman m
e County Recorder!

Borrower has not excculed any prmr asslgnmenl of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragrap!

Lender shall not be required 1o cnter upon, lake control of or maintain the Property before or afier giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any ti s7a breach, Any application of rents
shall not cure or waive any default or invalidate any otier right or remedy of Lender, This assignment of rents of the Property
shall erminate when the debt securcd by the Seeurity Instrument is paid in f , : - . .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires samediate payrent in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lehfer shall-be entitled to collect all expenses incurred in pursuing the

remedies provided in this -aph 17, including, biit:not limited topreasonable attorneys’ d costs of title evidence.

18. Release. Upon p sums secured By thisySceinity Bistrument, Lende : this Scéurily Instrument
without charge to Borrowe

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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20, Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)] ,
Condominium Rider ("] Graduated Payment Rider (] Other [specify]
(] Planned Unit Development Rider [ Growing Equity Rider

Document is
BY SIGNING BELOV W Nr@)F@FﬁE@lAMs iment and in any rider(s)

exccuted by Borrower and /
b » Seal)
‘ -Borrower

od wigjt. )
Witnesses: Tﬁls Documentis t

. e (Scal)
-Borrower
. (Seal) _ (Seal)
ID M-GARREFFA ¢ Y /g —Borrower - - e .. -Borrower
STATE OF INDIANA, K County ss:
On this 17 November , 1995 , before m ersigned, a Notary Public
" in and for said County, pers re
~ DAVID. M GARREF A S T4, Husband abh@¥Niie
o V-Q \'s ‘ l%(/ ,
“\X ! e "' ,and-acknowledged Uic excoution of the foregoing instrument.

QVITN'ES‘S 1y hanQrand ofﬁcml seal,
- !,z My anfmxséi %ﬁlf & 19 98

K otary Public
§ ThlS m§tr@h¢tu'w\\§prcparcd by: ;
ot @ -4 n(m) @gda)DEBBIE MCALLISTER Page 8 ol 6 Record and Return To
‘ SUBURBAN MORTGAGE COMPANY, INC. DMR FINANCIAL SERVICES,
500 W. LINCOLN HWY. SUITEF, P.0. BOX 5084
MERRILLVILLE, IN 46410 SOUTHFIELD, MI 48086




