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1. GRANT, Grantor hereby mortgages, warrants, assigns, and grants to Lender identified above, a security Interest in the real property described in*
Schedule A which is attached to this Mortgage and incorporated herein together with all present and future improvem
hereditaments, and appurtenances; leases, licenses and other agreements; rents, Issues and profits; water, well, ditch, reserv
stock; and standing timber and crops pertaining to the real property (cumulatively “Property”),
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2. OBLIGATIONS. This Mortgage shail secure the payment and performance of all of Borrower and Grantor's present and future, Inde?d" dnegaeiabil
obligations and covenants (cumulatively "Obligations®) to Lender pursuant to: M == |
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gage and these actions do fot and shall ot
be binding on Grantor at any time;

() The Property: (1) contains no facilities that are subject to reporting under Section 312 of the Federal Emergency Planning and Community
Right-to-Know Act of 1986 (42 U.S.C.811022); (2) is not the site of any underground storage tanks for which notification Is required under 42
U.S.C.56991a and IND, CODEB13.7-20-13 (A}(8); (3) Is not listed on the Comprehensive Environmental Response, Compensation and Uability
information System {CERCLIS) in accordance with Section 116 of the Comprehensive Environmental Response, Compensation and Uability Act (42
U.S.C.8 9616); and (4) there are no environmental defects, as that term is defined in IND, CODE § 13-7-22.5-1.5, in the Property.

7. TRANSFERS OF THE PROPERTY. Grantor shall not assign, convey, lease, sell, transfer or further encumber (cumulatively "Transfer') any of the
Property, or any of the Grantor's right, title or interest in the Property, without Lender's prior written consent. Lender shall be entitled to withhold its consent

e

hazardous waste, toxic Substance, or related material (cumulatively "Hazardous Matsiiais’) in conneciion with the Property or transported any
Hazardous Materlals to or from the Property. Grantor shall not commit or permit such actions to be taken in the future. The term “Hazardous Materlals®
shall mean any substance, material, or waste which is or becomes regulated by any governmental authority including, but notlimited to, (i) petroleum;
(i) friable or nonfriable asbestos; (if) polychlorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazardous substance”
pursuant to Section 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments or replacements to thess
statutes; (v) those substances, materials or wastas defined as a "hazardous waste” pursuant to Section 1004 of the Resource Conservation and Recovery
Act or any amendments or replacements to that statute; or (vi) those substances, materials or wastes defined as a *hazardous substance® pursuant to
‘ Section 101 of the Comprehensive Environmental Response, Compensation and Llabitity Act ("CERCLA"}, or any amendments or replacements to that
. ;- statute or any other similar statute, rule, regulation or ordinance now or hereafter in effect;
; {¢) :Grantor has the right and is duly authorized to execute and perform its Obligations under this Mort
g conflict with the provisions of any statute, regulation, ordinancs, rule of-law, contract or other agreement which may
(d) -No action or proceeding is or shall be pending or threatened which might materially affect the Property;
{e) Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of law, contract or other agreement which might materially
affect the Property (including, but not limited to, those governing Hazardous Materials) or Lender's rights or interest in the Property pursuant to this

8. INQUIRES AND NOTIFICATION TO THIRD PARTIES. Grantor hereby authorizes Lender to contact any third party and make any inquiry pertaining to
Grantor's financial condition or the Property. In addition, Lender is authorized to provide oral or written notice of its interest in the Property to any third

9. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fail to take any action which may cause or permit the
termination or the withholding of any payment in connection with any lease or other agreement ("Agreement’) pertaining to the Property. in addition,
Grantor, without Lender's prior written consent, shall not: (a) collect any monles payable under any Agreement more than one month in advances; (b) modify
. any Agreement; (c) assign or allow a lien, security interest or other encumbrance to be placed upon Lender's rights, title and Interest in and to any

Agreement or the amounts payable thereunder or permit any of the foregoing to be subordinated to any lien or encumbrance except a lien or encumbrance
in favor of Lender; or (d) terminate or cancel any Agreement except for the nonpayment of any sum or other material breach by the other party there% K



Grantor receives at 8ny time any written communication asserting a defauit by Grantor under an Agreement or purporting to terminate of oan;omy

Agreement, Grantor shall promptly forward a copy of such communication (and any subsequent communications relating theretg).p Lender, .
. ]

10. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY, Lender shall be entitied 1o notify or require Grantor to notify any third party (ncludio¥
but not limited to, lessees, licensees, governmental authorities and insurance companies) to pay Lender any indebtedness o obligation owing to Grantor
with respect to the Property (cumulatively “Indebtedness”) whether or not a default exists under this Morigage. Grantor shall diligently collect the
indebtedness owing to Grantor from these third parties until the giving of such notification, In the event that Grantor possesses o receives possession of
or other remittances with respect to the indebtedness following the giving of such notification or if the instruments or other remittances constitute the
prepaympat,of any indebtedness or the payment of any insurance or condemnation proceeds, Grantor shall hold such instruments and other remittances
in trust for,Lpnder apart from its other property, endorse the instruments and other remittances to Lender and immediately provide Lender with possession
of the in onts and other remittances. Lender shall be entitied, but not required 1o collect (by legal procesdings or otherwise), extend the time for
paymaent, cdmpromise, exchange or releass any obligor or collateral upon, or otherwise settle any of the indebtedness whether or not an event of default
oxists urides this Agresment. Lender shall not be liable to Grantor for any action, srror, mistake, omission or delay pertaining to the actions described In
this paragraph or any damages resulting therefrom.,

11. USE AND MAINTENANCE OF PROPERTY. Grantor shall take all actions and make any repairs needed to maintain the Property In good condition,
Grantor shall not commit or permit any waste to be committed with respect to the Property. Grantor shall use the Property solely in complilance with
applicable faw and insurance policies. Grantor shall not make any alterations, additions or improvements to the Proparty without lmdor'o prior written
consent. Without limiting the foregoing, all alterations, additions and improvements mads to the Property shall be subject to the interest belonging to
Lender, shall not be removed without Lender's prior written consent, and shail be made at Grantor's sole expense.

12. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage*) to the Property or
any portion thereof from any case whatsosver. In the event of any Loss or Damage, Grantor shall, at the option of Lender, be entitied to any or all the
following remedies: repair the affected Property to its previous condition; pay or cause to be paid to Lender the decrease in the fair market value of the
aftected Property; or apply the proceeds of any insurance policy to the Obligations.

13. INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by fire, collision, theft or other
casualty. Grantor may obtain insurance on the Property from such companies as are acceptable to Lender in its sole discretion. The Insurance policies
shall require the insurénce company to provide Lender with at least thirty (30) days’ written notice before such policies are altered or cancelied in any
manner. The insurance policies shall name Lender as a loss payse and provide that no act or omission of Grantor or any other person shall affect the right
of Lender to be paid the insurance proceeds pertaining to the loss or damage of the Property. In the svent Grantor fails to acquire or maintain insurance,
Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and charge the
insurance cost as an advance of principal under the promissory note, Grantor shall furnish Lender with evidence of Insurance indicating the required
coverage. Lender may act as attorney-In-fact for Grantor in making and settiing claims under Iinsurance policies, cancelling any policy or endorsing
Grantor's name on any draft or negotiable instrument drawn by any insurer. Any monies received from any Insurance shall be applied first to the payment
of Landet's attorney fees and then at the option of Lender,to the payment of Obligations (whether or not due) or the restoration or repalr of the Property,

14, ZONING AND PRIVATE COVENANTS. Grantor shall not Initiate or consent to any change in the zoning provisions or private covenants affecting
the use of the Property without Lender’s prior written consent, i Grantor's use of the Property becomes a nonconforming use under any zoning provision,
Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender, Grantor will immaediately provide
Lender with written notice of any p
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18. LENDER'S RIGHT TO COMMERX ’Qh #W@ﬁﬁﬂ GHON SC{?\‘Q‘ g‘tmﬁyp@f sader with written notice of any actual or
threatened action, sulit, or other proceéding a ect?ngF the Property. grnmorshoro y appoints Lender as’its attorney-in-(act to commence, intervene In, and
defend such actions, sults, o other legai proceedings and texdereprémisaions ieim ordantraversy pertaining thereto. Lender shall not be liable
to Grantor for any actlon, error, mistake, omission or delay peraining to the actions described in this paragraph or any damages resulting therefrom.

Nothing contained herein will prevent Lender from taking the actions described in this paragraph in its own name. Grantor shall cooperate and assist
Lender in any action hereunder,

17. INDEMNIFICATION. Lendor shall not assume or be responsible for the pérformance of any of Grantor's Obligations with respect to the Property
under any circumstances. Grantor shail immediately provide Lender and its shareholders, directors, afficers, erployees and agents with written notice of
and indemnify and hold Lender harmless from all claims, damages, liabilities (including attorneys' fee lagal expenses), causes of action, actions,
suits and other legal proceedings (cumulatively."C s%) pertaining to the Property (including, but not limited to, those involving Hazardous Materials),
Grantor, upon the request of Lender, shall hire legal counsel accepiable to Lender to defend Lencier from such Claims, and pay the attorneys' fees, legal
oxpenses and other costs inourret! in connaction therewith, In the plternative, Lender shall be entitled to employ its own legal counsel to defend such
Claims at Grantor's cost.

18, TAXES AND ASSESSMENTS. Grantor shalf pay all taxes and assessments of svery nature relating to Property and the rents and Income thereof or
the Obligations {except any state or federal income taxas or state intangitlsitaxes) when dus. Upon the request of Lender, Grantor shall deposit with
Lender each month one-twelith (1/12) of the estimated annual insucnte) praniiizing taxes and assessments pertaining to the Property as estimated by
Lender. These amounts shali be appiied {a the paymaent of taxes, ssecssrients’andindusance as required on the Proparty.

19. INSPECTION OF PROPEF JQOKS, RECORDS AND REPORTSy Grantos®hal! allow Lender or its age sxamine and Inspect the Property

and examine, inspect and make ¢ Grantor's books and racores partalning to the-Property from time ot antor shall provide any assistance
required by Lender for these purpc the sipnatures and Iaformaiion.Coniaingd ir Grantor's boots and all be genuine, trus, accurate and
complete in all respects, Grantor suistence of Lends?'s benaficial Interesy In its booke and iing to the Proparty. Additionally,
Grantor shall report, in a form satis 1, such Informaticriag LAndaT maytequest reparding lal condition or the Property. The
information shall be for such perio: ntor's records at stichitima’'and shall be rendaie ncy as Lender may designate. All
information fumnished by Grantor t¢ { | lete in all

20, ESTOPPEL CERTIFICATES. Within ten (10) days afer any request by Lender, Grantor shail deliver to Lender, or any Intended transferes of
Lender's rights with respect to the Obligations, a signed and acknowledged statement spacifying (a) the outstanding balance on the Obligations; and (b)
whether Grantor possesses any claims, defenses, set-offs or counterclaims with respect to the QObligations and, If 5o, the nature of such claims, defenses,
set-offs or counterclaims. Grantor will be conclusively bound by any representation that Lender may make to the intended transferse with respect to these
matters In the event that Grantor falls to provide the requested statement in a timely manner.

21. DEFAULT. Grantor shall be in default under this Mortgage in the event that Grantor, Borrower or any guarantor of any Cbligation:

(a) falls to pay any Obligation to Lender when dus;

(b) falls to perform any Obligation or breaches any warranty or covenant to Lender contained in this Mortgage or any other present or future, written
or oral, agresment;

{c) allows the Property to bs damaged, destroyed, lost or stolen in any material respect;

(d) seeks to revoke, terminate or otherwise limit its liability under any guaranty to Lender;
(o) allows the Property to be used by anyone to transport or store goods the possession, transportation, or use of which, is lllegal;

(f) causes Lender to cleemn itself insacure in good faith for any reason.
22. RIGHTS OF LENDER ON DEFAULT. If there Is a default under this Mortgage, Lender shail be entitied to exercise one or more of the following
remedies without notice or demand (except as required by law):
() to declare the Obligations immaediately due and payable in full;
() to collect the outstanding Obligations;

g) to require Grantor to deliver and make avallable to Lender any personal property constituting the Property at & place reasonably convenient to
rantor and Lender and Lender may propose to retain such personal property in partial satisfaction of the Obligations or sell ail or any portion of
such personal property at public or private sale In accordance with the Indiana Uniform Commercial Code or any other applicable statute,

(d) to take immediate possession, managsment and control of the Property without seeking the appointment of a receiver;
{9) to collect a!l of the rents, lssues, and profits from the Property from the date of default;

() to apply for and obtain, without notice and upon ex parte application, the appointment of a receiver for the Property without regard to Grantor's
financial condition or solveney, the adequacy of the Property to secure the payment or performance of the Obligations, or the existence of any

waste to the Property;

(9) to foreclose this Mortgage without relief from valuation and sppraisement laws;

(h) to setoff Grantor's Obligations against any amounts due to Lender Iincluding, but not limited to, monles, Instruments, and deposit accounts
maintained with Lender; and

() to exercise all other rights avaliable to Lender under any other written agresment or applicable law,
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Leriders rights are cumulative and may be exercised together, separaiely, and in any order. In the event that Lender institutes an action
:moovo:y o.:. mym‘f the Property by way of a prejudgment remedy in an action against Grantor, Grantor waives the posting of any bond
Stherwise be required.

23. APPLICATION OF FORECLOSURE PROCEEDS. Lander shall apply the proossds from its foreclosure of this Morigage and the sale of Property
the following manner: first, to the payment of any Sheriff's fee and the satisfaction of its expenses and costs; then to reimburse Lender for its expenses
and costs of the sale or in connection with securing, preserving and maintaining the Property, or seeking or obtaining the appointment of a receiver for the
P'°f""" (inoluding, but not limited to, attorney’s fees, legal expenses, titie search expenses, filing fees, notification costs, appraisal costs and
;?:v r'gr.uz\;m'n assessment costs); then to the payment of the Obligations In such order as Lender, at its option, may eiect; and then to any third party as
, y law,

24, WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby waives all homestead or other exemptions to which Grantor would
otherwise be entitied under any applicabie law. All amounts due and payable hereunder or any other present or future agreement or the Obligations shali
be paid without relief from valuation and appraisement iaws.

25. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall immadiately reimburse Lander for all amounts expended
by Lender In the performance of any action required to be taken by Grantor or the exercise of w or remedy of Lender under this Morigage,
(inciuding, but not iimited to, attorneys' fees, legal expenses, search expenses, filing fees, oosts, sal costs, and environmental
assessment oosts) together with interest thereon at the lowsr of the hlqhm rate desoribed in any Obligation or the highest rate allowed by law from the
datoto.g p;yn}ont until the date of reimbursement. These sums shall be included in the definition of Obligations hersin and shall be seoured by the interest
gran erein,

26. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantor may be appiied against the amounts paid by Lender (including
attorneys' fees and legal expenses) in connection with the exercise of its rights or remedies desoribed in this Mortgage and then to the payment of the
remaining Obligations in whatever order Lender choosas, .

27. POWER OF ATTORNEY. Grantor hereby appoints Laender as its attorney-in-fact to endorse Grantor's name on all instruments and other documents
pertaining to the Obligations. In addition, Lender shall be entitied, but not required, to perform any action or sxeoute any dooument required to be taken
or executed by Grantor under this Morigage. Lender's psrformance of such action or execution of such doouments shall not relieve Grantor from any
Obligation or cure any default under this Mortgage. The powers of attorney described In this paragraph are coupled with an interest and are irrevocable.

28, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
discharged with funds advanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of record.

29. COLLECTION COSTS. i Lender hires an attorney to assist in collecting any amount due or enforcing any right or remedy under this Agreement,
Grantor agrees to pay Lender's attorneye’ fees and collection costs.

30. PARTIAL RELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more partial releases without
affecting its interest in the remaining portion of the Property.

31. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's Obligations or Lender's rights under this Mortgage must be
contained in a writing signed by Lender. Lender may perform any of Grantor's Obligations or delay or fail to exercise m&of its rights without causing a
waiver of those Obligations or rl?hts. A waiver on one occasion shall not constitute a waiver on any other occasion. Grantor's ations under this
Mortgage shall not be affected H Landar amands, comnromises, sxchanoes, fails to sxercise, imnairs or raleasas anv of the Obligations belonging to any

sesking the
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.mu. :&'EBABIUW i any provision of this Mortgage violates the iaw or Ts unenforceable, the rest of the Morigage shall continue to be valid and
or .

35. APPLICABLE LAW. This Morigage over sof ¢ dicated sddress. Grantor consents to the jurisdiction
and venus of any court located |n the state indicated in Lender's address in the event of any legal proceeding under this Mortgage.

368. MARSHALLING. Grantor walves any and all right to have the property and estates comprising the Froperty marshalied upon any foreciosurs of the
Hion hareot, and agrees that any court having | Iction to foreciose such llen may order the. prog \its entirety, :

37. MISCELLANEQUS. Grantor and Lender agree that time is of the essence. Grantor waives presentment, demand brpaytmm. notice of dishonor
and protest except as required by law. Ciantor walves any right 1 & jury irial Grantor may have under applicable law, All references to Grantor in this

Mortgage shali include ail persons signing balew, If there is more than one Grantor it Obligations ghall be joint and several. This Mortgage and any
related documents represent the compleie grated understanding betwes ior and fer pertaining to the terms and conditions of those
documents

38. ADDITIONAL TERMS:

Grantor acknowledges that Guntbr has read, understands, and agrees to the terms and conditions of this Mortgage.

Dated OCTOBER 24, 1995

GRANTOR: MERCNATILE NATIONAL BANK AS TRUSTEE ~ GRANTOR:
OF TRUST NO. 5591 ,

BY: BY:

SEE SIGNATURE PAGE ATTACHED

TITLE: TITLE:
GRANTOR: GRANTOR:
BY: 8Y:

TITLE: TITLE:

LP-INSO1® FormAlion Technologles, Inc. (2/1/96) (800) 837-3760 Pagedold




State of ; )

~ )
County of : )

Before me, a Notary Public in and for said County and State, personally sppeared R -
who acknowledged execution of the foregoing ; — and stated that the representations therein contained are true.

Witness my hand and Notarial Seal this day of .

(NOTARIAL SEAL) NOTARY PUBLIC
My County of Residence: :
My Notarial Commission Expires: .
Exp e g~
State of )
) o8,

County of )

Before me, a Notary Public in and for sald County and State, personally appeared '
who acknowledged execution of the foregoing ___ , and stated that the representations therein contained are true.

Witness my hand and Notarial Seal this day of . ' SNSRI IS SR I T

(NOTARIAL SEAL) 7 NOTARY PUBLC
My County of Residence:

My Notarial Commission Expires: : T —

Docizewat]is

The strest address of the Proper o8 /NOT OFFICIAL!

This Document is the property of

The legal description of the Propet
o9 oS the Lake County Recorder!
PART OF THE NORTI/ZST QUARTER OF SECTION 25, TOWNSHIP 35 NORTH, R:NGE 9
WEST OF THE 2ND I.M, IN LAKE COUNTY, INDIANA, MORE PARTICULARLY D=5CRIBED
AS FOLLOWS: ALL THAT PART OF TH ST QUARTER OF JRTHWEST QUARTER
OF BAID SECTION 25,LYING SOUIBWESTERLY-OF TEE BITTSBURGH;nCINCINNATI,
CHICAGO, AND ST. LOUIS RAILROAD, NOW KNOWN AS SPRINGROSE HEATH SUBDIVISION
UNIT BIX A PLANNED UNIT DFVELOPMENT AS SHOWN IN PLAT BOOK 7%, PAGE 69 IN
LAKE COUNTY, INDIANA. EXCEPT FOR LOTS 32, 33, 34, 35, 39, 40, 41,412,

by and return to:  WILLIAM H. STOLL
P.0. Box 249, Hammond, IN 46335
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THIS MORTGAGE ($179,955.00), is executed by the undersigned Trustee, not

personally, but solely as Trustee under the terms of that certain agreement dated
the 12th day of August, 1992, creating Trust #5591; and it is expressly
understood and agreed by the parties hereto, anything herein to the contrary not
withstanding that each and all of the covenants, undertakings, representatzsna,
agreements, and liabilities, herein made are made and intend, not as personal
covenants, undertakings, representations, agreements, and liabilities, of the
Trustee, individually, or for the purpose of binding it personally, but this
instrument is executed and delivered by the MERCANTILE NATIONAL BANK OF INDIANA,
AS TRUSTEE, solely in the exercise of the powers conferred upon it as such
Trustee under said agreement and no personal liability or personal responsibility
is assumed by, nor shall at any time be asserted or enforced against MERCANTILE
NATIONAL BANK OF INDIANA, on account hereof, or on account of any covenant,
undertaking, representation or agreement herein, either expressed or implied, all
such personal liability, if any, being expressly waived and released by the

parties hereto or holder hereof, and by all persons claiming by or through or
under said parties or holder hereof.

Nothing contained herein shall be construed as creating any 1liability upon
MERCANTILE NATIONAL BANK OF INDIANA, personally under the provisions of the
Comprehensive Environmental Response, COMPENSATION and Liability Act (CERCLA) or
the Indiana Responsible Property Transfer Law (the Act) as amended from time to
time or any other Federal, State, or local law, rule or regulation. MERCANTILE
NATIONAL BANK OF INDIANA, personally is not a "Transferor or Transferee" under
the Act and makes no representations concerning any possible environmental
defects. In making any warranty herein the Trustee is relving solely on
information f ] 1 knowledge and
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undersigned he beneficiary/beneficiaries er afores Trust and the
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is assumed L 1@ undgéii;m i&pits individudl, capacity for the truth or
accuracy of the facts R gtedounty ecorder!

IN WITNESS WHEREOF, said MERCANTTILE NATIONAL BANK OF TNDTANA, has caused its name
to be signed to these presents a_Trust Officer-and Vi President and Trust
Officer and its corporate seal hersunto affixed and attested by its Trust Account
Representative the day and year first above written

RCANTILE NATIONAL BANK OF INDIANA, AS TRUSTEE
FORESAID|AND NOT PERSONALL
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STATE OF INDIANA )
COUNTY OF LAKE )]

I, Gwendalin M. Miller, a Notary Public in and for said County in the State
aforesaid, DO HEREBY CERTIFY that Christopher W. Yugo, Trust Officer and David
Forbes, Vice President and Trust Officer of the Mercantile National Bank of
Indiana, a National Banking Association, personally known to be the same persons
whose names are subscribed to the foregoing instrument as such Trust Officer and
Assistant Trust Investment Officer respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said instrument as
their own free and voluntary acts, and as the free and voluntary act of said
National Banking Association, as Trustee, for the uses and purposes therein set
forth; and the Christopher W. Yugo did also then and there acknowledge that he,
as custodian of the corporate seal of said National Banking Association, did
affix the said corporate seal of said National Banking Association to said
instrument as his own free and voluntary act, and as the free and voluntary act
of said National Banking Association, as Trustee, for the uses and purposes
therein set forth.

‘Gived_under my hand and Notarial Seal this 25th day of October, 1995.

BRI NDE Gwendalin M. Miller, Notary Public

i

N R .
My. Commis&ion’ Expires: February 19, 1999
Resident og,Lake County
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