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SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EQUITY LINE OF CREDIT MORTGAGE

This Home E 0 ;umﬁﬂtellﬁs_ 3th day of \f.?\
October 1995 ) g bet Mortgagor, 3
DAVID M GALOCY ROBERT_ M. GALUCY o, (he Borrow- —
er") and the Morigagce, SubibahORUsRIESAViAs s IACRBdRP Saing s Mank, 2 Corpo- o
ration organized and existingtindef théiaws ofithe UilitedcStatesaof 'America. , whose S:'l
address is 154th Sireet at Broadway, Harvey, Illinois, 60426 (herein "Lender
WHEREAS, Borrowet and Lender have entered int0 a Suburban Federal Savings ,
a Federal Savings Bank Home Equity Line of Credit Agree nd Truth-In-Lending
Disclosure Statement (the * Agrcement ), dated 10-13-1995 .
pursuant to which Borrower may from time to time until 10-12-2000 oo 3
borrow from Lender sums wtuch shall uotmthe aggregate exceed ($__ 40,000.00 j’, = @Eg
Forty _Thousand Dol |sns and Zero Cents wRIe the * Maximum Crodit Line " phis Smrg
interest. Interest on the sums borrowed pmsuant 1o tm Agreement is paya' t the rate aﬁa, {oed mo%
at the time provi {orin the Agreemen. After |1{8-72-2000 ) _( "the Fi ‘%’ = ;138*
Maturity Date " ) ws outstandingunderthe Agref;men_t, together rest thereo ) ‘: 5 35@
* are due and payal W % oEART g P e g "
TO SECUREK ([ ok | pursuant

to the Agreement, with interest thercon “the payment of all other sums, thh interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in the County of LAKE ,
State of _indians :

(1t 0BYOS
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LOT 4; BLOCK 1, BELLAMY AND GAGE NORTHRIDGE ESTATES, 2ND ADDITION IN THE
_ TOWN OF GRIFFITH AS SHOWN IN PLAT BOOK 36, PAGE 35, LAKE COUNTY, INDIANA,

Permanent Index Number : 15262644

which have the address of 1836 N LAFAYETTE GRIFFITH IN_46319-0000

(herein "Property Address” ).
TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and

profits, water righ -' , )
the property, all of @118:» >
deemed to be and of
the foregoing, toge m@ﬁmmﬂé;f s iy \ on
a leasehold) and herein ’Elmk t(Das¢heriRropesty the property of

the Lake County Recorder?!
Borrower covenants that Borrower is lawfully seised of the estate hereby cc

veyed and has the right to morigage, | convey the Proper | that Borrower
will warrant and defend genéraliy the title to the Property\against all claims an
demands, subject to any mortgages, declarations, casements or restrictionsdisted in

a schedule of coverage in any title insurance policy insuring Lender's interest in the
property. '

COVENANTS. Borrower and Lender coygripgfand agree as follows:

1. Payment of Principal and Interest:/Borrower sifail promptly pay wh

due, without set-of rpment or deduction, the Principal Balance (25 if | is

“defined in the Agr serest and the’Gredit Lifé Insurance Freni ed . . . .
pursuant to the Ag ther with any feeswand charges :

Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, fines and inpositions attributable to the Prop-
erty which may attain a priority over this Mortgage, and leasehold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-




" rower shall promptly discharge any lien which has priority over this mortgage, except
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender's
interest in the Property; provided, that Borrower shall not be required to discharge any
such lien so long as borrower shall agree in writing to the payment of the obligation
secured by such lien in a manner acceptable to Lender, or shall in good faith contest
lien by, or defend enforcement of such lien in, legal proceedings which operate to
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.
Notwithstanding the above, any tax dispute must be paid in full by Borrower, but
Borrower may make such payment under protest in a manner provided by statute.

4. Hazard Insurance. Borrower shall keep the improvements now existirig

or hereafter erected on the Property insured against loss by fire, hazards, included
within the term "extended coverage," and such other hazards as Lender may require

and in such amour ds as I ender may regu

Lender shall not rt mﬂﬁ ﬁﬂtel&e\‘

coverage required e NWFFIIE? mt:.

The Insurance carricr providipkotistmssmicasRAELD eRvps By Bofo v o1
subject to approva} by Lenderghmidett e falcuch eppibealashaliendt be unreasonably
withheld. All premiums on insurance policies shall be paid in a timely manner

All insurance policies and renewals thereof shall/be in form acceptab
to Lender and shall include a siandard mortgage clause in favor I inform accept-
able to Lender, Upon requestof Lender, Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums,, Inthe event of 10ss, Borrower shall
give prompt notice to the insurance carrierand Lender.iZender may make proof of
loss if not made promptly by Borrower, '

Unless Lender and. Borrower othersiye agree-in wiking, insurance proceeds

shall be applied to hon or repair ofithe Picpeiiy/damaged, prc

— restoration orrepa nically feasibie and theisecurity of this » not ... .
thereby impaired. ation or repair{Siot economicalls the
security of this Mortgage would be impaired,-the-insurance proCeeds shall be applied

to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If

the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender’s option, either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application
of proceeds to the Principal Balance shall not extend or postpone the due date of
any payments due under the Agreement, or change the amount of such payment. If
under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
est of Borrower in and to any insurance policies and in to the proceeds thereof result-
ing from damage to the Property prior to the sale or acquisition shall pass to Lender
3




" to the éx}ent of the sums secured by this Mortgage immediately prior to such sale or

agquisition.

S. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations

of the condominium or planned unit development, and constituent documents. If a

condominium or planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be

incorporated into
this Mortgage as

6. Protectio
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which materially

to, any proceedir
olvency, code en
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make such appea
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7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender’s interest

in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,
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" oor part ‘thereof, or for conveyance in lieu of condemnation, are hereby assigned

and shali be paid to Lender, In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
tion of proceeds to principal shall not extend or postpone the due date of any payment

due under the Ag D amount of suct t .
ocumen IS

9. Borrower o N
tion of any other f'the mmog%hmmgy Leng ny
successor in interest of Hilhowelsballnotoperate tdvelgase) preanyymar:

liability of the orizinal Borrowkiaid-BomraWen asescisorn divertst. Lender shall
not be required to commence proceedings against such successor or refuse to extend

time for payment or otherwise miodify any term of tiie Agreement or this Mortgage
by reason of the demand\by the original Borrower and Borrower's sticcessors
in interest.

10. Forbearaice by Leiider Not a vaiver. Any iorbearancc by Lender
exercising any right or remedy under the Agrsisiigar hereunder, or otherwise afford-
ed by applicable 1aw, shall not be a waivepbrorpicciags the exercise of any sich

right or remedy. procurement of inskiance-or-the Ppayment of taxes or other liens
or charges by Ler il not be a waivarof Lender'siights to acce’ turi-
~ 'ty of the indebted >d by this Moﬂgage S L
11, Remedie: \| A inct

and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions,
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mortgage

e e e 236




T
" are for’ convemence only and are not to be used to interpret or define the provisions
hercof

13. Notice. Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address or to such other address as Lender may designate by notice to Bor-
rower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or to Lender on the earlier of: (1) the date hand deliv-

ery is actually made, or (2) the date notice is deposited in the United States mail sys-
tem by First Class Mail.

14. Governir ]Dmﬁunmﬁai& ‘
law of the State o tgage
or the Agreement m mlﬁy MAmnox provi-
sions of this Mortgag: %m&nmmmheﬁmemhpmﬂpwﬁ :

flicting provision, 2nd {0 misﬁﬂgt[mﬂmﬁﬁ;ylmmmd the Agreement
are declared to be scverable.

158. Borrower’s Copy { Borrower shall be furniSheda conformed copy of the
Agreement and of this Mertzage at the time of execution or after recordation thereof,

16. Transfer of Property; Assumption. If all orpart of the Property
or an interest thercin is sold, transferred oi conveyed by Borrowei without Lendear’s
prior written conscnt, excluding (a) the creatio@0f/icn or encumbrance subordinate
to this mortgage, (b) tlie creation of a purghsse monsy security interest for houschold

applicances; (c) a transfer by devise, desgedt or-by-opefation of law upon thé death of
a joint tenant or tc N ennrety, (@) the crantinglofa leasehold inte ich
. hasa ferm. of thre or less and which goesaot contain.an opti ha- oo o e
se: () a transfer i ansferee is a pensontivho occupics ¢ the
property which is (i) d Wer,

(ii) a transfer where the spouse or chlld(ren) becomes an owner of the Property; or (iii)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the property; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a
condition precedent to such transfer, the Borrower refuses to provide the Lender with
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" reasonable means acceptable to the Lender by which the Lender will be assured of

timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable.

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 5 years from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of

execution of this Mortgage and although there may be no indebtedness secured here-
by outstanding at the time any advance is made. The lien of this Mortgage shall be

valid as to all inde ime

of its filing for rec o( ,Do)eume(fﬁte 19.. h the
Property is located a1 Tn midf& e
or decrease from t ;,N)tm taﬂﬁﬁ I;'teu S d
hereby (including disbirsGiilents Winchuthe €endes miay pake padervhioflorigage, the

Agreement, or any Other docugignt Eﬁk@@wmﬂmyduﬁme outstanding
shall not exceed the Maximum Credit Limit, plus interest, Credit Life Insurance Premi-

ums and any disbursements mads for f taxcs, special a: s Or insur-
ance on the property and interest'on such disbursements (all such indebtedness being
hereinafter referred (0 as the "maximum amount secured hereby"). This Mortgage

shall be valid and have prioritysover all subsequent liens, excepting solely taxes and
assessments levied on the Property, to the extent of the'maximum amount secured
thereby.

18. Acceleration. (A) Remedies: Upog-an event of dafault or Borrower’

breach of any covenant or agreement of Borrower in | thi®Rlortgage or the Agreement,

Lender, at Lender 1, may declare allaf the-suins Sscured by this ¥ 3 t0
be.immediately du ble without furthes:denand; and/or fermi ail-
ability of loans un: nent and may foretibse this Mortg: pro-

ceeding. Lender shall be entitled to collect in such proceeding all expenses of for 2clo-

sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either

v
e
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" dyring the application process or during the term of this Mortgage constitutes fraud

or materal misrepresentation; or (d) any action Borrower takes or fails to take ad-
versely affects Lender's security or any of Lender’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, transfer or
conveyance of any portion of the Property without Lender’s prior consent; (ii) Borrow-
er fails to maintain property insurance on the Property; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
results in the filing or existence of a lien senior to Lender’s lien or security interest; (vi)

if Borrower permits any other lien holder to gain priority over the security interest of
this Mortgage except for any prior mortgages that are outstanding when Lender re-

cords this Mortgage 1 Agrecment; f Borrower f ly
payment or perf 0 ligati instrus a
Mortgage which yoves ;!L) lgﬁmgaﬁﬁﬁgag L3 , the
Lender, at its of Wk IR)F K}Iﬁdﬂa! i '.
Borrower owes I ﬁ%s der the ﬁmpnt r this Mortgage to ue_im ately
due and payable. 151t bee h&?ﬁ%%ﬁ&ﬁa&mﬂﬂﬁm@?ﬁ, Hect
any amount due (nder the Agfeenieatlord snford shittMemugks Bbrrower will be

required to pay the/Lender’s attorneys’ fees and court costs.

19. Assignment of Rents; Appointiient of Receivers; Lender in Possassic
As additional security hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Bortower shall, prior to acceleration under paragraph 18 hereof
or abandonment| of the Property, have the right to collect and retain such rents
they become due and payable, '

Upon acceleration under paragraph 185Kee0E or'4bsedonment of the

Property, and at any-tinie prior to the exgivation-of-any@eriod of redemption following
_ Judicial sale, Le n person, by agert0z by-judiciatly appointed rec
- - entitled to-enter » possession of-and manage.the Property 2nd ic

rents of the Proj g those past dug AT vents collected by 1

receiver shall be payment of the cost of manageme y

and collection of rents, inciuding, but not limited to receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents
actually received.




. 20. Release. Upon payment of all sums secured by this Mortgage and termi-
natjon of the Agreement, Lender shall release this Mortgage without charge to the

Borrower.

21. Waiver of Homestead. Borrower hereby waives all rights of homcStead
exemption in the Property.

Ih@;r’bfss WH F, Borrower has executed this Mortgage. _
X , 07 (seal) % 6M 07

(seal)
DAVID M. GALOCY v ROBERT M. GALOCY V
(seal) (seal)
Documentis
State °f—&/3“—®\ > NOT OFFICIAL!
County of . \ E \ THs Document is the property of |'l”””"’”0/
the Lake County Recorder! \\‘.%"Q\p\ LNV s,
\) o"‘ ... -
I, the undersigned, a Notary Public in and for said county and state, do here §§.~’ Y
certify that : : § "-’:." NOTARY 1%%
personally appeared before me and is (are) kiown or proved 10 me (o be the person(s)  § % PUBLIC ; §
who, being informed of the cantents of the foregoing instrument, have executed % ".,. SEAL .,." N
same, and acknowledzed said instrument to be e and volliniary act ans, “eeseert W
deed and that , . cxecuted said instrument for the purposes and uses therein ""vz,,,,,,‘,’,’:ﬁ\nﬂ"‘
set forth. : I ‘ :
Witness my hand and offical seal this !3 dayaf _(m yay 995' . j

This instrument was prepared by:

ESTHER D VIRAVEC

SUBURBAN FEDERAL SAVINGS A FEDERAL SAVINGS BANK

154TH AT BROADWAY

HARVEY 1L 60426-7076




