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jing bodorthe lawsof | THE STATE OF INDIANA , and whose
T LINCOLN HIGHWAY A 2
DIANA 46410 ("Lender"). Borrower owes Lender the principal sum of
'SAND SEVEN HUNDRED EICHTY TWO AND 00/100 .
ollars (U.S. $ 34,782.00 ).

Note"). which pmvndcs for

1, 2010 .
with interest, and all-rencwals,
raragraph 6 to protect the
ments under this Security

to Lender the following

' Borrower’s note dated the same date as this Security Instrument
full debt, if not paid earlier,5dve aid paysble on  DECEMBER
1 to Lender: (a) the repaypient of thedsbt evidenced by the Not
the payment of ah-Other—sums, Witk interest, advanced un
and (¢) the parformancs-of Borrower's covenants ar
pose, Borrower daes herehy mortgage, gr

e

3

described property locate n ~ LAKE .« «County, Indiana:
1OTS 1, 2, 3 A 211 INZBHCOND HIGHT.ANI iITION TO
GARY, AS PER P )C , IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
PERMIT 45-146A QARY

LAKE MORTGAGE CO., ING,

The Intangib'es tax on this instrument ig

poid direct to the Intangibles Tax Division

in gccordanc: with Ch, 193, Acts, 1957

OFFICIAL PERMIT STAMP

Approved by intangibles Tax Division
which has the address of 3804 VIRGINIA STREET, GARY StreatCHy ,
Indiana Zip Code ("Property Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the Pproperty, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly psyment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property. and (¢) premmms for
insurance reqmred under naraoranh 4, In anv vear in which the Lender must nav a mortoacs insurance pmmlum to the

Secretary of Housing & sent (“Secretary), or in any year in whic uld have been required if
Lender still held the § o, caBh Jon i felsg ' \ for the annual mortgage
insurance premium to nder to the Secretary, or (i) a mont Iy c argb \ge insurance premium if

this Security Instrume mmpm tofbe Wetd mine scretary. Except for the
monthly charge by the flaid to Le s called "Escrow Funds."

This Document is the rop rtr;'

Lender may, at any {ime; collect hL ounts for Escro m gate amount not to exceed the maximum
amount that may be roquiréd for aﬂ&ﬁ&uﬂ ﬁ&'e- Settlement. Procedures Act of 1974, 12
U.S.C. Section 2601 ¢/ seq. and implementing regulations, 24 CFR Part 3500 as they may be amended from time to time
("RESPA"), except that the cushion or reserv itted by RESPA for unantie/pated dishursements or disbussements before

the Borrower’s payments are available.in the account may not be based.on amounts due for the mortzage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitied (o be held by RESPA, Lender shall deal
with the excess funds ns required by RESPA. If the amounts of funds held by Lenderat any time are not sufficient to pay the
Bscrow Items when due, Lender may notify the Borrower and ‘require Borrower to make up the shortage or deficiency as
permitted by RESPA.

The Escrow Funds are pledged as additional security fonalisiims secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower s scoownt:sleilibe credited with the balance remaining for all installment
items (8), (b), and (¢) and any mortgage insurance preciium installmsnt that Lender has not become obligated to pay to the

Secretary, and Lender I promptly refund any sxcess funds—to Pdtrower, Immediately pru a foreclosure sale of the
Property or its acquisi _ender, Borrower's egcount shall-be cigdited with any balance 1g for all installments for
items (a), (b), and (c). ,

3. Application o payments under puregiuphssy and 2 shall be ar 1s follows:

First, to the mortgage insurance premium to be paid by Lender (o the Secretary or (o the monihiy charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessmeats, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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"‘ 4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscqueatly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Ptoperty. whether now in existence or subsequently erected, against Joss by floods to the extent
required by tho Sccretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Leader,

In the eveat of Joss, Borrower shall gnve Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration:or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pand to the
entity legally entitled thereto.

In the event of foreclosure of this Secunty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, ti ) the purchaser.

5. Occupancy, o DOCHINERE S 1. vecs Loan Applcaton
Leaseholds. Borrower | nce within sixty days after
the execution of this Sec Nmmmmmr%s Borrow ncipal residencz forynt least
one year after the date of occy lue hardship for Borrower,
or unless extenuating cirgt % ist wl%lil are yondwéobs‘l W};@m shall notify Lenders of any
extenuating circumstances. Dommower fiklaaﬁﬁx Bl%fcyés f;(ﬂm&é&f !substantnah fiange the Property or allow
the Property to deteriors =, reasonable wear and tear excepted. Lender may mspect the Propert f the Property is vacant or
abandoned or the loan is in defav!!. Tender ta} sonable action to profect and preserve such vacant or abandoned
Property. Borrower shall al30 be in defauli if Borrower, during theloan application process, gave materially false or inaccurate
information or statemeants 10 Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concernin er’s occupancy ‘of the Property as &
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless 1ender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lendey’s Righits in the Property. Borrower shall pay all governmental or
municipal charges, fines aad impositions that are notiuctided ib-pafagraph 2. Borrower shall pay these obligations on time

directly to the eatity which is.owed the payment, If failus® to pay wevibudversely affect Lendes’s interest in the Property, upon
Lender’s request Borrow: I'oromptly furnish to-leender réceipts evidencing these payment

If Borrower fails to syments or the payients toqlired by paragriph 2 arform any other covenants
“and agreements containe ~nstrument, or thersliserteral proceeding Al antly affect Lender's rights
in the Property (such as f | 1 fe ions), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
es, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
%c&tion of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, M

s
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referrod (o in parsgraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment dcflult&.
require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument pnor to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Secunty Instrument if: |
(i) All or part of the Property, or a beneficial interest in a trust ownmg all or part of the Property, is sold or

otherwise trensfasrad /nthar than by davice or descent) by the Rorrawer, an
(ii) The P: by the purchaser or grar
purchaser o bR
requirement .
(¢) No Waiver. M moes occur at wgl permit g er :t!ir%x;!;silmm. 8
not require such payfe i lhesddrhioes notweiveits s ghls with respgeeie tnbsagi
(@) Regulation: o7 HUD SedeBiiyL Gl QMMGY B GEASAE Kued by the
rights in the cesc of payment defaults to require immediate payment in full and foreclo
Instrument does not authori celera ysure | f armitted tions of
(¢) Mortgage Not Insured. Borrower agrees that shou!d this Security Instrument and the
eligible for insurance undes the National Housing Act within 60 days frc aie here
and notwithstanding anything in paragraph 9, require immediate payment in full of all s
Instrument. A \wrilten statement of any authorized agent ‘of the Sceretary dated subsequ
hereof, declining to insure Security Instrument and il < secured thereby, shall by
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by L«
of insurance is :olcly due to Lender's failure to.rénitia itoitzage insurance premium to the
10. Reinstatement. Bosrowse has a right to berginstated i Leader has required immedis
Borrower's failure to ps rount due under the-Note or-this-Security Instrument. This i)
proceedings are instituts wiale the Security-Instrument;-Bogfower shall tende

bring Borrower’s accou
foreclosure - costs . and
proceeding. Upon reins

~luding, to the extent they_afe obligations of
mary attorngyslifees>and expenses

e

ncipal residence, or the
red in accordance with the

at in full, but Lender does

retary will limit Leader’s
if not paid, This Security
s Secretary.

ote secured thereby not be
Lender may, at its option
s secured by this Security
to 60 days from the date
semed conclusive proof of
er when the unavailability
xcretary.

ayment in full because of
lies even after foreclosure
m all amounts required to
this Security Instrument,

ted with the foreclosure

ures shall remain in effect

as if Lender had not requirca 1IOGIA payment 10 Uil OWeVer, LEender IS hol requiicy w poii reinstatement if; (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.
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}2. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agrecments of this
Socurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fisst class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

il o JADCIINE DEAS, ...
porrohN RS LA .

15. Borrower’s Cop

16. Assignment of rents and reveaues of the

Property. Borrower authorizes I ergef ar Leader's agents to celleck the rents and revenu I'bereby directs each tenant of the
Property to pay the rents (o } ,a%n er's E@@%‘%@ﬁ!&%éﬁi‘%ﬁ& 5 tice(:’ E) Borrower of Borrower's breach of
any covenant or agreemen in ihie Securitfiastusméng SomawerthallRaliemad escdive all rents and revenues of the Property

a8 trustee for the benefit
assignment for additional |

If Lender gives notic
benefit of Lender only, to
receive all of the rents of
Lender’s agent on Lender’

Borrower has not ex¢
Lender from exercising its

Lender shall not be r
to Borrower. However, L
rents shall not cure or wi
Property shall terminate w

NON-UNIFORM COVEM

Lender and Borrower. This assignment of rents constitutes an abs
arity on!y

f breach to Borrower: (2) all rents received by Borrower shall be he
applied to the'sums secured by the Security Instrum: ender ¢
¢ Property; and (c) each tenant of the Property shall pay all rents
mitten demand to the ten

ted any prior assignment of the rents and has not and will not perfor
‘hts under this paragraph 16,

*ed to enter upon, take Icntrol of or metatein the Property bef
‘ndicially appoiited receiver-mayidc so at any time
o{ault or invalidate @y other right 6r remedy of e
~d by the Sesuritysstciment is paid in ful}

¥
A

ite assignment and not an

by Borrower as trustee for
|| be entitled to collect and
; and unpaid to Lender or

any act that would prevent

ter giving notice of breach
reach. Any application of
1ssignment of rents of the

17. Foreclosure Procedure, If Lender requires inmediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

2D -4R(IN) 9163)
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20. Riders to this wnealD DCERALIML. A8 N scorded together wiﬁ this‘
Security Instrument, th of eag j i i
Qi SR 1 v L] ¢

[Check applicable box(e .
Condominium Ridér s D na}anmymﬁtaﬁgpeﬂy OF o tver (spocity]
Planned Unit Dévelopment Ridae Gréving Bty Risecorder!

BY SIGNING BELOW, Borroweraccepts and «grees to tl erms amed this Security Instrument and in any rider(s)

executed by Borrower and recorded with |
Witnesses: J :
~> Mzﬁé @ﬁd_(&m .

EVEL DENISE SIMS-LOWE ~Borrewer .
(Seal)
=Bomrower
— e (Seal)
—=Rawarizr ~Bomewer
STATE OF INDIANA, LAKE County ss:
On this 17TH  dayof NOVEMBER , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
EVELYN DENISE SIMS-LOWE

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. , ,
My Commission Expires: 10-18-96 - 42%%))&&‘%/

COUNTY OF RESIDENCE: - LAKE : Notary Publio AWILDA GALVAN
This instrument was prepared by: SUSAN M., BRISTOW . ' - brsum
@.-mum w0y | Page 6 of 6
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