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THIS MORTGAGE ("Security Instrument”) is given on

MORTGAGE

NOVEMBER 20, 1995 . The mortgagor is

CARL W. LANE AND LEE I, LANE

{"Borrower"). This Securit

which is organized and exist
is 8400 LOUISIANA, MER

A

FIFTY THOUSAND AND ¢
This debt is evidenced by B¢
payments, with the full debt,
Instrument secures to Lende
extensions and modifications

the security of this Security

Instrument and the Note. F¢
property located in LAKE

Parcel 1: The North One-H
quarter of the southeast quar
north, Range 9 west of the 2

this purpose, Borrower doey heteby moripage; grant and convey to Lende

Dlosgubment 1S

i$ given 1o A S BANK Of

NOT OFEFICTAT
This Document is the property of

ander e S ABGRGounty Recardert |

.LVILLE, INDIANA 46410

der"). Borrower owes Lender the principal sum of

r8 (U.S. $ 50,000.00 ).

wer's note datcd the same date as this Security Instrument (*Note®”), which provides for monthly
not paid earlicr, due and payableon  DECEMBER 1, 2000 . This Security
(@) theyicpayment of the debt evidenced by e’ Note, with interest, advanced under paragraph 7 to
the Note; (b) the payment of all other, sums, with interest, advanced undcr paragraph 7 to protect
ument; and (c) the performanse of Borsgwer's covenants and agreements under this Security

the following described
Connty, Indiana:

sntirety; the northeast
)ection S, Township 33

20 acres of the fcllowing deséribed tracts or *
s one-half of the’norhwestquatier of the southics
in Lake County;tindiana.

Parcel 2: The south One-Half of the north 20 acres of the following described tract: the east one-half of the northwest quarter of
the southeast quarter and the northeast quarter of the southeast quarter of Section 5, Township 33 north, range 9 west of the 2nd
principal meridian, in Lake County, Indiana.

which has the address of 15506 Wicker Avenue, Cedar Lake (Street, City),

Indiana ("Property Address"); 46303 (Zip Code)
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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" TOGETHER WITH all the improvements now or hereaficr erected on the pr0pcrty. and all casements, Appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccuruy Instrument,
All of the foregoing is referred to in this Secumy Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convcyﬁd and has the right 10 mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real propcny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prmc:pal of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lendcr on
the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Sccur:ty Instrument as a lien on the Propeny, (b) yearly leasehold payments or
ground rents on the property surance premiums, if any;

(e)yearly mortgage insurance H sums paya lcli ‘dance with the provisions
of paragraph 8, in lieu of the ﬁhm f 1&1 ltems," Lender may, at
any time, collect and hold Fi 2 Nﬁm mm mm ) related mortgage loan
may require for Borrower's dd 74 as amended from time
to time, 12 U.8.C. Section 2 rﬁ\ unless anot:erl llcs t I;Tliia{l’un\ i sser amount. If so,
Lender may, at any time, co % %Rg ur? >¢ may estimate the amount of
Funds due on the basis of cuyt data and t@mhﬁkm@ﬁn@yﬂmdﬁd&ﬁscrow Itesns o otherwise in accordance
with applicable law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) oiin any Federa! Home Lonn Bank, Lender shallapply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding anc applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays | wer interest on the Funds and applicable ] sJLender (o make such a charge.
However, Lender may require Borrawer topay a one-time charge for an independent real €state tax reporting service used by
Lender in connection with this lpan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, |ender sh: > required (o pay Borro interest or earning on the Funds. Borrower and

Lender may agree in writing, however, (hat interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 1othe ¥11ds and the purpose for which each debit to the Funds was

made, The Funds are pledged as additional security for alSsupisaecurett by this Security Instrument

If the Funds held by Lender exceed the amounts permiited 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordar h the requirements of-applicable law. | ifthe amount of the Fund by Lender at any time is
not sufficient to pay the Escr when due, Lendercmay so-nictify Borrewer in writing, and case Borrower shall pay
to.Lender the amount necess w the deficiency< Boirower shiall:make up the defic nore than twelve monthly

payments, at Lender's sole d

Upon payment in full of all suins securcd by this-Security tnstrument; Lender shall prompily relund (o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the property, Lender prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by,
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument, If Lender determines that any part of the property is subject to a lien which may auain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of more of the
actions set forth above within 10 days of the giving of the notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7. ' S

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipt of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,

Lender may make proof of !

Unless Lender and Borr¢
Property damaged, if the re
repair is not economically f
secured by this Security Ins
Property, or does not answe
Lender may collect the insu

by this Security Instrument,

Unless Lender and Borre
the due date of the monthly
21 the property is acquired |
Property prior to the acquis
to the acquisition.

6. Occupancy, Preservati
Borrower shall occupy, esta
this Security Instrument and
date of occupancy, unless L.
extenuating circumstances ¢

allow the Property to deteriox

proceeding, whether civil o
otherwise materially impair
default and reinstate, as pro
Lender's good faith determ:
the licn created by this Sect
loan application process, ga

L DISEREERES,
S NOEOREICIAGL.

un,2Q.days g potice from Lender thag the insurance carrier hzs of
S s umant s dhe PrOROr tRok, on,

ther or natkhen BuakkEh ol bsgiglwheh the notice

r otherwise agree in writing, any application of proceeds to principal ¢
yments referred to in paragraphs | and 2 or change the amount of the §

Lender, Borrower's Lighl 10 any insurance P icies and proceeds resuls
n shali pass to Lender to the extent of the sums secured by this Seccurit
Maintenance and Protection of the Property; Borrower's Loan A)
sh, and use the Property as Borrower's principal residence within sixty
all con occupy the Property as er's principal residence

ler otherwise agrees in writing, which consent shall not be unreasonab
t which are beyond Borrower!siéanrgly, Borrower shall not destroy, d

or commit waste on theSPropcily. “Beffower shall be in default if
isninal, is begun that in Lgnder's good faiizjudgment could resuli in 1

n created by this SecBEiy Instrument orgbender's security inter

aragraph 18, by ceusipg the aciionorproceeding to be di
Iudes forfeiture oftheBorrower'sonterest in the Pt
or Lender's sectmmyinicrest.” Borrower shall

P YV P

ation or repair of the

1ed. If the restoration or

b¢ applied to the sums

‘ower abandons the

to settle a claim, then

'ty or to pay sums secured
given,

1 not extended or postpone

ments. If under paragraph

. from damage to the

nstrument immediately prior

lcation; Leaseholds.

lys after the execution of

at least one year after the

vithheld, or unless

age or impair the Property,
iy forfeiture action or

siture of the Property or

drrower may cure such a

sith a ruling that, in

:r material impairment of

ult if Borrower, during the

:d to provide Lender with

any material information) in conicciion with the loarevidenced Oy WCINOIE;HICIGGINE, Oul HIGLICU 0 represemations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the property (such as a proceeding
bankruptcy, probate, for condemnation of forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is
necessary to protect the value of the property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by alien which has priority over this Security Instruments, appearing in court, paying reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall by payable, with interest, upon notice from Lender to Borrower

requesting payment,
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requirced by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance covered is not available, Borrower shall pay to Lender each month a sum equal to one-
twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage I#psed or ceased to be in
cffect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage(in the amount and for the period that Lender
requires)provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total tak 1) roce | be applj s Security Instrument,
whether or not then due, wi pdid (9 nﬁémmfﬁia‘ Ril 2rty in wli'ich the fair market
value of the Property imme« 2 mmmim ecured by this Security
Instrument immediately beft aKing i in writ] sums secured by this
Security Instrument shall be cdrip f the s _multiplie 0 : (a) the total amount of the
sums secured immediately befo A.mg ﬁ%ﬁﬁi@ﬁﬁr%ﬁ%gﬁﬁ 0 rzipgn y immediately before the taking.
Any balance the Lake County Recorder!
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums securcd immediate!y before the taking, unless Borrower and
Lender otherwise agree in writing or uniess applicable law otherwisc provides, the progeeds shall be applied to the sums secured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bosrower, or if, after notice by Lender to Borro: hi¢ condemnor offers to make an award
or settle a claim for damages, Borrower fails (o respond o Lender within 30 days after the day the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or g 1 due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs:isend 2 or‘change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nova Walver: “Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrusiciit granted by eader to any successor in intcrest of Borrower shall not
operate to release the liabilif original Borrower afiBorrower's successors in interest. Le all not be required to
commence proceedings agai cessor in interest-or ¥2firse to exiend time for pay et ise modify amortization of
the sums secured by this Se sut by reason of-any deamend made by the origis 'r Borrower's successors in
interest. Any forbearance b cising any right o¥iremedy shall not be a.v lude the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
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14, Notices. Any notice to borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that nay provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given on conformed copy of the Note and of this Security Instrument. -
17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument, ‘ R R e

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. . The notice shall provide a period-of not less
than 30 days from the date tl wred by this Security -

o \\
Instrument. If Borrower fai i ﬂmﬁmﬁtpirg e any remedies permitted
by this Security Instrument roticg (g ;
18. Borrower's Right to R 7! Fc]g! ionsBerr hgll ha to have enforcement of
this Security Instrument disc 4 .m m 1e flamr\ﬁ!l otherN . applicable law may
specify for reinstatement) be 4l Tﬁf;m fﬂﬁé@l‘f i%ygﬂ%lﬁfﬂ?flﬁ%gwdﬁ N ity Instrument; or (b)
entry of a judgment enforcing this Securily Instrument. Those conditions are that‘Borrower: afp;l Lender all sums which then
would be due under this Secu/ity dnstrumett kg 46 iono sctajedationtad-adeurrba; (b) cures any default of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Properiy.and Borrower's obligation (o-pay (he sums sceused by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security nstrument and the obligations secured hereby shall remain
fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,
19. Sale of Note; Change of L.oan Scrvicer. The Note or a partial interest in (he Note (together with this Security Instrument)
may be sold one or more times without prior neflice to Borrower, A result in a change in the entity (known as the "Loan
Servicer") that collects month!y payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated 10 a sale of the Note. If there isie ¢hatige of the Loan Servicer, Borrower will be given written

notice of the change in accordance with paragraph 14 abowe aod applicdiicdaw. The notice will statc the' name and address of the
new Loan Servicer and the address 1o which payments shotid be made. " Thsmotice will also contain any other information required

by applicable law. Y

Hazardous Substances. B hall not cause or permit the-presence, use, disposal, storag ase of any Hazardous
Substances on or in the Prop rer shall not do, dorallew:anyone'slse to do, anyihi he Property that is jn =
violation of any Environmen receding two sefignces/ Shaadhot apply to the p storage on the Property
of small quantities of Hazard nare genera Hy“recognized 16 be appropri lential uses and to

maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law or
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall specify (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the day specificd in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including but limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants an £ d supplement the

covenants and agreements of o ’ i i \ is ent.(Check applicable
line(s) Dﬂ&ﬂm&ﬁt‘)i‘s

NOT OFFICIAL!
: ~Adjustable Rate Rider_Coquprminiyhy Q06 el fgrﬂ’igifﬂoperty of
Graduated Payment Rider thisndedetbnie ﬁ@mﬁj{ Hkecordeslweekly Payment Rider

Balloon Rider. || Rate!mprovement Rider . Second Home Rider

V. A Rider __Other(s) (specify)

BY SIGNING BELOW, Borrower ac and agrees (o the terms : venants conrained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it
Witnesses:
! o
N T
CQRL Yoty n Borrower
o7,

LEE I, CANE

STATE OF INDIANA, COUNTY ss:

On this (0™ day of A/ov= W AEK 955, before me, the undersigned, a Notary Public in and for said County,
personally appeared (' yiL W . LAWE ALD e T. LAVE

, and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal. Ondroos (1 Jym

My Commission Expires: [} pr (L q( 1qa7 Nowary Bobli

ANDREA ANN GINTHER, Notary Publie
v commission axpiros Aprit 4, 1997
This instrument was prepared by: ANDREA GINTHER ¢ szidont @f Lake County, indiana
FIRST FEDERAL SAVINGS BANK OF INDIANA
8400 LOUISIANA
MERRILLVILLE, IN 46410
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