.
T o R

"

Account No. 233-2042829

14

. o err

This instrument was prepared by:

First Union Home Equity Bank, N.A.
' ville, :

MORTGAGE

THIS MORTGAGE fs made _

IAG 1171571998 » betveen the Mortgegor,
Richard B Potchen onna J Potchen = = = : * T e
(herein "Borrower"), whose address s 3
and the Mortgagee,

rado Avenue Na N 46324
First Unfon Home EQuity Bank, N.A,,

a national banking association organized and existin,
is CONS-14 0361 Charlotte, NC 28288

(herein “Lenderv),

WHEREAS, Borrower is indebted to Lender in the principal sum of U,5, § 19000,00 , which indebtedness is
evidenced by Borrower's note dated 1171571995 and extensfons, renewals and modifications

thereof (herein "Note"), providing for monthly instal(ments

9 under the laws of the United States of America whose address

of principal and interest, with the balance of fndebtedness,
if not sooner paid, due and payable on 12/01/2005

7O SECURE to Lender the repayment of the indebtedness evidenced by the Note,
of all other sums, with interest thereon, advanced in
the performance of the covenants
and convey to Lender

with interest thereon; the payment

and agreements of Borrower herefn contained, Borrower does hereby mortgage, grant
the following described property located in the County of Leke

, State of
IN
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accordance herewith to protect the security of this Mortgsge; and

o D ‘

R B i

T - ] B 2

2@ vo2 TXn

;.

U %' [\ 8“ o

visey 'r— cd m -n

which has the address of 6854 Cotorado Avenue Hammond IN “é32% -?;T =
(herein "Property Address"): @ _ (1.)' 50
{ o B

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, ! o %""Z
eppurtenances and rents all of which shall be deemed to be and remain a part of the property covered by thisxortom; o >

and all of the foregoing, together with said property (or the leasehold estate {f this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.¥

Any Rider ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and

agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgage, as {f the
Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
end convey the Property, end that the Property {s unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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WII‘ORM QOWB. urrouor und I.ondcr covmnt and aam n Mlom

”0. nyunt of Prlnclp.l dhd Interest, Borrower shall provptly i ‘ : mhbmhm.
‘ v pay mm duo the' priml l lnd umm: 1

- evidenced by the Note and (ate charges as provided in the Note, all without rolfof frup\.rllm:lon md appnu
m- uormao ucum pmnm of uld um accordm to m urn, mch ”re lmrpomod honln by anco.

2. Appllut(on of Payments. Unlou nppucoblo taw prwldn othomtn oti pmmu
rml by
Note.and paragraph 1 hereof shell be spplied by Lender ¢irst to. lnmo:t due on thp Note, s m
tho Note, und thm to othor chmn, " m. dul on the ugm.

3. Prior noruun lnd Dndo of Tmt; cmrm: l.hm. lormm- mu form ol l of !
under any mortgage, deed of trust or other security agreement with o m:.;aleh _hos prt::;;“ o;o: :::?;::; .
fncluding Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain s priori;y over this
Mortgage, and leaschold payments or ground rents, if any,

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coversge", and such other hazards as Lender
may require and in such emounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,

that such approval shall not be unreasonably withheld, ALl insurance policies and renewals thereof shall be in s form
acceptable to Lender and shall fnclude a standard mrotgage clsuse in favor of and in & form acceptable to Lender,

Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a Lien which has priority over this Mortgage.

In the event of loss, lorrouer shatl give prompt notice to the insurance carrier end Lender. Lender may make proof
of loss if not made p

L]
1f the Property is ab oder, Doeumeﬂtcplrs to Leén ays from the date notice
is mafled by Lender t et the insurance carrier offers to settle a clat ce benefits, Lender s

authorfzed to collect N@T@F FdIGpItAI}’ re or repafr of the Property
9

or to the suns secure

S, Preservation and Maint -cTo Propert n eds; Consolmli Rsl;‘ggn%rt(xn Developmsnts.

Borrower shall keep thz Property in ﬂ&er d it impafrment or deterforstion of
the Property and shall comply with the provisions of any lease §f this Mortgago is on a lessshold. 1{f this Mortgsge is
on a unft in a condominiun or a planned unit development, Borrower shall perform all of Borrover's oblfgatfons under
the declaration or covenants cre - gov ndom| planned opment, the by-laws and
regulations of the contominium planned unit development, 4 constituent documents.

6. Protection of Lender's Security 1f Borrower fails to perform the covanal greements contained in this
Mortgage, or if any action or proceeding is commenced which materfally affects Lender's inter in the Property, then
Lender, at Lender's option, upon notice to Borrow may make such appearances, dfsburse such sums, including
reascnable attorneys' fees, and take h actions as is neces /"to protect der's interes

Any smounts disbursed by Lender pursuant to this paragraphif;;Hith {nterest thereon, at the N rate, shall bscome
additfonal indebtedness Sorrower secured by this Mortgages  Unisess Borrower and Lender ao to other terms of

payment, such amounts shall ba paysble upon notfice frdm Lender té Bcrrower requesting payment-thereof. WNothing
contained in this para 6 shall require Lender e/ incur any experse or take any act i nder,

7. Inspection, Lende or cause to be mzde i*sasonabie entries upon and ‘nspet the Property,

provided that Lender sl rower notice priar to any auch inhspection specify le cause therefor related

to Lender's fnterest 1

8. Condemnation, The T annection with sny
condemation or other takfng of the Proporty, or part thereof, “or for conveyance in lfeu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with
s Lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain Lisble for full

payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding

any of the following: (») The mals of sll or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of ‘any cbligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing sald obligations or the release of any party who assumes payment of the seme. None of the foregoing shall

in any way affect the full force and effect of the Lien of this Mortgage or impair Lender's right to s deficiency judgment
¢in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10.

11. Notice. Except for any motice required mderlppllcabll liu fa.

‘Successors and Assigns Bound; Jolnt.
contained shatl bind,

ond

‘ y ondl the rights hereunder shall Inure: to,
Borrover, subject to the provisions ef peragraph 15 hereof, -
snd several. Any Borrower who co-signe this Nortgege,:
only to mortgage, grant and convey
(b) is not personatly Liable on the Note or under
hereunder may agree to sxtend, modify, forbesr,
-Mortgage or the Note without that Borrower's consent.
a8 to that Sorrower’s interest In the Property,

but doss not exeput
that Sorrower's interest in the Proper

£

nd Seversl Lisbility; Co-sfgners, The covensnts and agremments hereln: ..
the respective successors and sssiong of Lender and,
AL| covenents end parements of Porrower shell be Joint
9 the Netei:(a) 15 co=signing this Mortsape.

ty :to Londer under the terms of this Mortgege,

and without relessing the

1]

this Nortgege, end (c) agrees that Lender and ._
t-forrower or modifying this Nortespe ..

be given ‘In another manner,

any other Sorrower .

) sy notlee 0 ]

Borrower provided for in this Mortgage shall be given by delivering it or by meiling such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other address as Jorrower may designate

by notice to Lender as provided herein, and sny other person personally Liable on this Nete as these person's names snd
addresses appesr in the Lender's records at the time of giving notice and (b)any notice to Lender shall be given by first
class mafl to Lender's address stated herein or to such other address as lender may designate by notice te Borrowsr as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender

when given in the manner designated herein,

12.

this Mortgage.

Governing Law; Severability.
jurisdiction in which the Property s located.
In the event that any provisfon or clause of this Mortgage or the Note conflicts with appliceble law, such

The state and local laws applicable to this Mortgage shall be the laws of the

The foregoing sentence shall not Limit the applicability of Federal law to

conflicts shall not affect other provicions of this Mortgage or the Note which can be given effect without the conflicting

provision, and to this end the provisions of this Mortgage and the Note are declared to be seversble.

As used herein

“costs®, “expenses" and "sttorneys' fees" include all sums to the extent not prohibited by spplicable law or Limited

ot o COTHENTES

herein.

13. 8orrower's C
time of execution

16. Rehabititat!
rehabilitation, |
Lenderis option,

of any rights, claf

connection with i

15. Transfer of

or any interest i
transferred and B
option, for any r
this option shall

1§ Lender exercis
sumg prior to the
notice or demand |

This Mortgage may

Lender may charge
by (aw.

NON=UNIFORN

16. Acceleration
Mortgage, includi
at Lender's optio

v
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Law 88

1f8

permitted by

he assumed by a purchaserskithoutithy kender's consent.

mption fee and requiseiifie parson(xy:azsuming the toan to pe;

\

ANTS.

Of

reower's breach of \dhy sovenant or

» whan dus anv'suma under the !

N

v

Borrrowar end iLeider further covensnt er

<

1f an ast
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3¢ and Rider(s) at the

3 under any home
Lender, Lender, at
to Lender, an assignment

., materisls or services in

iy part of the Property
‘erest in Borrower is sold or
wler may, at Lender's

ingd paysble. However,

the date of this Mortgage.

ower fafls to pay in full these
8 Mortgage without further

tfon is sllowed, the

fonal charges as suthorized

tows:

r in this
rtgage, Lender,
paysble without

demand or notice to Borrower and may foreclose this Mortgage by Judicial proceeding., Lender shall be entitled
to collect in such procesding ail expenses of foreclosure, including, but not Limited to, reasonable attorneys' fees
and costs of documentary cviden_ce, sbstracts and title reports.

17. Assignment of Rents; Appointment of Receiver. As additionsl security hereunder, Borrower hereby assigns to
Lender the rents of the Propeity, provided that Borrower shatl, prior to scceteration under parsgraph 16 hereof or
abandonment of the Property, have the right to coilect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a recefver
appointed by & court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. ALl rents collected by the recefver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and
reasonsble attorneys' fees, and then to the sums secured by this Mortgege. The recefver shall be Lfable to account only
for those rents actusily recefved.
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18, ~Loan Charges, 1 the Loan secured by this Nortgage 1s aubject to a Lev which sets meximm (oen cherees, and .
“that Low s finally Interpreted so that the interest or pther Loan charges collected or ::8 hn:ﬂ‘:::tz'm:m with
the loan exceed permitted,iimits, thens (1) any such Losn charges shall be reckoed by the smouns mecesssry to redoe -
the charge to the permitted Limit; end (2) any sums slresdy collected from-Borrover which exceeded permitted iimits
Wit be refunded to Gorrover, Lender mey chooss to meke this refund by recucing the principel ewed under the Note .

or by mailing 8 direct payment to Borrower, 1f & refund reduces principal, the recotion wiil be trested e o pertlel .

prepayment under the Note. '

19, LoglinLation. _16,ufter the date hereot,ensctment or axplratian of applicable (awe hive the.effoct BTther of rancering
the provisions of the Note, the Mortgage or any Rider, unenforcesble according to their germs, or el or any pare of the "
suns secured hereby uncollectible, as otherwise provided in-this Mortgage or the Notte, or of diminishing the value of

. W NI ‘ , 5

Lender's security, then Lender, at Lender’s option, mey declere oli sume W
due and payable. ' ider?s option, mey declare ell sume secured by ‘the fort

H B % 2 S Lyt DT
EERECRE iy SRty

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and

Lender or Trustee shall relesse this Mortgage without charge to Borrower. Lender, st Lender's cption, may allow
partial release of the Property on terms acceptable to Lender and Lender may charge o release fee. Borrowsr shall pay
all costs of recordation, if any.

21, Waiver of Valuation end Appraisement. Borrower hereby waivers all rights of valuation and sppraisement.

22, Hazardous Substances. Borrower shall not cause or permit the presence, use, dispossl, storage, or relesse of sny
Hazardous Substances on or {n the Property. Borrower shall not do, nor alliow anyons else to do, snything affecting

the Property that fs n violation of sny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal{ quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit, or other action by any
governmental or reg { Substance or

v %
Environmental Law o f 4 0 3 d by any governmentel
or regulatory autho y vDﬁmdﬂﬁﬁ Hezarde iffecting the Property is
necessary, Borrower ot NUT“C)‘FFT!CMI:' wironmental Law.

As used in this per 22, “Hezardous Substences" are those substances deffned . ) hazardous substances
by Environmental Law and thol foULBW IS GEBREAZE 11dadus 1R8] Refaal iR 6LV Laimkin o toxic petroleun products,

toxic pesticides and herbicides, ;pz% cﬂ} &m sbastos or formalcehyde, and radioactive
materials. As used this parag':!ip# 0 Mﬁ u&?ﬁ #l faws and lake of the jurisdiction where
the Property is Lncated that relate to health, safety, or environmental protection.

REQUEST FORWNOT I CEmOF DEFAULTWAKD FORECLOSURE
UNDER SUPER MORTGAGE OR DEEDS OF TRU

Borrower and Lender request the.holder of any mortgage, deed of st or othar encumbrance with a Lien which has
priority over this Mortgage to give Notice to Lender, at Lender's address det forth on page one of this Mortgage, of
any default under | super {or encumbrance and of any s or othep foreclosure action.

IN WITNESS WHEREOF, Barrower has executed this Mortpage on the date above written,

_@fdﬁgé W - (SEAL)

Richard B:Potchen
Pl &
,0 AL (SEAL)

Ponne J Potche

STATE OF INDIANA
COUNTY OF LAKE )
Before me, a Notary Public fn and for sajd County and State, on___ 11/15/1995 , personally sppeared

¢ a
and acknowledged the execution of the foregoing mortgage.

WITNESS sy hand end Notarfal Seal , S , ‘ E ;;‘,',‘3-,_‘

R e

Signature:

Printed Nlm:_Dgu_fJEwdﬂtLOs;cp : 

Notary Public

-~

-~ —

My Commission Expires: % /27 g

Ny County of Residence is:__ ¢ « At Co.

this fnstrument was prepared by: OAVID E. WOODWARD, Attorney No. 15299-43
300 East 90th Drive, Merrillville, IN 46410

(219)769-3561
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