415443 Jd " MORTGAGE

3 1F BOX IS CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES,

THIS MORTGAGE is mude this _20TH day of NOVEMBER , 1998
between the Montgagor, JAMES D VEEN

(herein "Borrower*), and the Morigagee HOUSEHOLD BANK, F.5.8.
whoss address is _4050 W 147TH ST, MIDLOTHIAN, IL 60445
(herein "Lender”). ‘\

The following paragraph preceded by a checked box is applicable:

[X] WHEREAS, Borrower is indebted to Lender in the principal sum of §, 38,499.87
which indebledness is svidenced by Borrower's Loan Repayment and Security Agreement duted NOVENBER 20, ““
und amendment, extensions und renewals thereof, including those pursuant to uny Renegotiable Rate Agreement, (herein
"Note"), providing for monthly installments of principal and interest, including any adjustments to the amount of

payments or the contract rate if that rate is variable, with the balance of the indebtedness, if not sooner paid, due and
payahle on _NOVEMBER 20, 2010 . ,

(] WHEREAS, Borrower is indebted to Lender in the principal sum of § ,» or 80 much
thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated and
extensions, amendments, and renewals thereof (herein "Note®), providing for monthly installments of principal and
interest at the rate and under the terms specified in the Note, including any adjustments in the interest rate if that rate is
variable, and providing for a credit limit stated in the principal sum above and an initial udvance of
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TO SECURE s el @R IR R e nlerust thereon including
any increases if the cor #ubjeet to change; future advances under 8_Revols sreement; the payment of
all other sums, with i of N@e’&l}‘n @»FnFlIn@IArIy! 5 f this Mortgage; and the
pertormance of the co > und agresments of Borrower herein contained, Borrow\ by mortgage, grant and
convey to Lender the follow AihaschbenCarspsRynodid i Fer oqey by e , o
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ALL THAT CERTAIN PROPERZY SITUATED IN HAMMOND a

IN THE COUNTY OF LAKE, AND STATE OF INDIANA

AND BEING DESCRIBED IN A DEED DATED 09/27/94

AND RECORDED 10//16/94,,ANONG THE LAND RECORDS_OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCEDUAS FOLLOWS:

94071828,

THE FOLLOWING DESERIBED REAL ESTATELIN LAKE \CEUNTY, STATE OF INDIANA, Q‘?
TO-WIT: _
CLINE GARDENS A N TO LOT 5, BLOCK- 15-TO THE CITY OF HAM?

COMMONLY KNOWN RHODE ISLAND, HAMMONDS SINDIANA 45324
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2.

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall he deemed to be and remain a part of the property cov€red by, this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on & leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully scised of the estate herehy conveyed and has the right to mortgage, grant
and convey the Property, and that the property is unencumbered, except tor encumbrances of record. Borrowsr covenants
that Borrower warrants and will defend generally the title to the Property against all claims und demands, subject to
encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced hy the Note as provided in the Note, including any variations resulting from changes in the contract rate.

2. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payment when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold
payments or ground rents, if any.

3. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage,® and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall he chosen by Borrower subject to approval by Lender; provided, that
such approval shall not he unreasonably withheld. Al insurance policies and renewals thereof shall be in a form acceptable
to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has priority over this Mortgage, '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower. ‘

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice

15 mailed by Lender to B t M ¢ benefits, Lender is
authorized to collect and 8 (L S Bl LERUCE 5 OPLIoH Sitiei e - of the Pl’OPﬂﬂy or
to the sums secured by this Ij“()cumen{ 18

4. Preservation and Mq i Propertys Leaseholds; Condominiums Planned pments. Borrower
shall keep the Property in 7 aniiNg TO(R:F‘F‘I@‘I A;I;S.. Y ion of the Property
and shall comply with the wns of any lease IF this Mortgage 18 on & leasehold. It (his ¢ Je is on a unit in a

condomimum or & planned uniy e TEigpaenl. ) Burrowen shatl pestain gl '&ry & abJigat100s under the declaration
or covenants creating or yovernug the condominiym op-planned unitglevelopment, z:e by-laws aod regulations of the
condominium or planned u vaelopmcﬁ.’sﬁ s ﬁle{:’m:z. eco‘i‘&er' ’ ¢

5.' Protection of Lendor’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortpage. or if any action or proceeding i cor I"which materially affects Lender's interest in the Property, then
Lender, at Lender’s option. wpon notiee (o Borrower pmay mukeosuch appearancesy disburse such sums, including
reasonable attomeys’ fees, and take such action as is necessary (o protect Leader's interest, |f Lender required mortgage
insurance as a condition of making toan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicabls Taw, : T

Any amounts disbursed by Lender pursuagt to this paragraph. 7, with inisrest thereon at the applicable contract rate,
shall become additional indehtedness of Borrower secused by this Mosigage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notige from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lendeginincur any.expense or take any action hercunder,

1

6. Inspection. Lender may make or cause to be made=zsonable énfrics-upon and inspections of the Property, provided

that Lender shall give Bo >r notice prior to any-shch [inspection specifying reasoneble ¢ therefor related to !
Lender's interest in the Pro
7. Condemnation, The ! award or ciaim, toy damages, direct or consequ onnection with any
condemnation or other tak cperty, or part therofiardar conveyance in H nation, are hereby
assigned and shall be paid 4 to the terms of dhymbrtgage, deed of in ity agreement with

a lien which has priority oy

8. Borrower Not Released; Forhearance By Lender Not n Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower and all other parties who are or hereafter become secondarily liahle shall not operate to release, in any manner,
the liability of the original Borrower and Borrower's successors in interest and such other parties secondarily liable.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successor in interest. Any forbearance hy Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any such right or remedy.

9. Successors und Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agresments herein
contained shall bind, and the right hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 12 hereof. All covenants and agreements of Borrower shall be joint and several.
Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forbear or make any other accommodations with regard to the terms of this Mortgage or the f
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that ‘
Borrower's interest in the Property.

10. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

11, Governing Law; Severabhility. The state and local laws of the jurisdiction in which the Property is located shall
apply except where such laws conflict with Federal law, in which case Federal law applies. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aftect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable, As used herein, "costs,” "expenses” and "attorneys’ fees” include all

sums to the extent not prohibited by applicable law or limited herein,
|| l“‘ I|| |||‘ HBI05802




3.

12, Trunsl'e(ol’ the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of 4 lien or encumbrancs subordinate to this Mortgage, (b) u trunsfer by devise, descent, or
by operation of law upon the death of  joint tenant, (¢) the grant of any leaschold interest of three years or less not
containing an option to purchase, or (d) any other transfer or disposition specifically described in the due-on-sale
regulutions prescribed by the Office of Thrift Supervision, Lender muy declure all of the sums secured by this
Mortgage to be immediately due und payable, If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in uccordance with parngraph 10 hereof. Such notice shall provids a period of not less
thun 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due, If
Borrower fails to pay such sums prior to the expiration of such period. Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 13 hereof,

13. Acceleration; Remedies. Upon Borrower’s breach of any covenant or agreement ot Borrower in the Note or this
Mortgage, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and
payable without further demand and may foreclose this Mortgags by judicial proceeding and/or invoke any other
remedies permitted by applicable law. Lender shall be entitled to collect in such proceedings all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence, abstracts and
title reports. Furthermore, Lender shall be entitled to collect from Borrower all expense of preparing for filing a
foreclosure proceeding, including, but not limited to, reasonable attorneys® fees, and costs of documentary evidence,
ubstracts and title reports, it Borrower has cured its breach of any covenant or agreement of Borrower in the Note or
this Mortgage pnor to the filing of such foreclosure prowedmﬁ

14. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's bhreach, Borrower shall have the right to have any proceedings hegun by Lender {0 enforce this
Mortgage discontinued at any time prior to entry of a judgment entorcing this Mortgage it: (a) Borrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures
all breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in  paragraph 13 hereof, including, but not limited to,
reasonable attomeys® fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimp the obligations secured

hereby shall remain ir E @w t‘l‘S“

18. Release, Upon all sums w»urcd hy this Mortgage, Lende \ is Mortgage. Borrower
shall pay all costs ot 1 pNQT Q F IAl

16. Waiver of Vah und Apprilisement, Borrower alvés all right o hua ind appraisement,

17. Redemption. Boriyr Thfgr]‘)‘;@umtylytﬁ@rﬁrgpmyy enff ol 8 of redemption in the
event of toreclosure of s Mortyg .
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REQUEST FOR NOTICE OF DEFAULT LN
AND FORECLOSURE UNDER SUPERIOR \
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of uny mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's uddress et forth on page one of this Mortgage. of any default
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Qiﬂfl’/‘? 7 V '~ (SEAL)
// = Borrower

(SEAL)

- Borrower

TUC\wots C
STATE OF INDIANA, Qolc County ss:
On this AQ day of AQue Mb(’f R 1995 , hefore me, the undersigned, a

Notary Public in and for said County, personally appeared Names \Jeed
, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and
Documen

My Commission expires: NOT OFF

This Document is the
the Lake Count'y-Reccrrder‘—m;y‘ .
M e o
o ' “OFFICIM EAL i Resident of __ -, E"__ ___County, Indians -
: Judy Weston
~4ary Public, gtata of Hinat N
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