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- MORTGAGE

THIS MORTGAGE it made this 15 day of November 19 98 botween the Mongagor
PAUL J. SWITZER AND REBECCA BWITZER, HUSVBAND AND WIPE

(herein "Borrower”), and the Mortgagee,

CUSTOM MORTGAGE, INC. , & corporation organi:
existing under the laws of the United States of America . whose address lsmo gunluct and
1408 N PENNSYLVANIA ST, INDIANAPOLIS, IN 46202 (herein "Lender").

WHEREAS, Borower is indebied to Lender in the principal sum of US. § 29,000,00 , which
indebtedness is evidenced by Borrower’s note daied ~ November 15, 1935 and extensions and rencwals
thereof (herein “Note"™), providing for monthly instaliments of principal and interest, with the balance of the indebtedness, if not sooncr
paid, due and payable on ~ November 21, 2010 :

TO SECURE to Lender i chicdnesy evidenced by tie [Nots, son; the payment of all other
sums. with interest thereon, 128 ,AI) Q£M i&l\. b and the wrto‘mmce of the
coverants and agreements of hergir M m o 5 vey to Lender, the followin,

' desctited property located in ‘N‘ : m;&'f:! ?

State lana: i 1
tate of Indiana This Document is the property of

LOT 30, CASA EELLA ADDETION AMET(29176 TONHN (QFSTHERERVILLE, AS BHOWN IN
PLAT BOOK 47, FPAGE 140, IN LAKE COUNTY, INDIANA,

which has the address of \DRIVE 'ILLE ,
{Street] ICiyl
Indiana 46375 (hercin "Property Address”);
{ZIP Codel

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, ogether
with said property (or the leasehold cstatc if this Mongage is on u lcaschold) arc hercinafier referred Lo as the "Property.”

Borrower covenants that Borrower is luwfully seised of the estate hereby conveycd and has the right (0 morigage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenunts that Borrower
warrants and will defend generally the tidc o the Property against all claims und demunds, subject Lo encumbrances of record.

UNIFORM COVENANTS. Bormmower und Lender covenant and agree as follows:

1. Payment of Principa) and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges ay provided in the Note.

2. Funds for Taxes and Insurance, Subject w applicablc law or a written walver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payahle under the Note, untl] the Nots is paid in full, & sum (herein "Funds”) ;
equal to one-twelfth of the yeurly taxcs and assessments (including condominium and planned unit devclopment asscssments, if any) :
which may attain priority over this Morigage and ground rents on the Property, If any, plus one-twelfth of yeurly premium installments
for hazard insurance, plus one-twelfth of ycarly premium instllments for morigage insutance, if uny, ull as reasonably cstimated
initially and (rom tme to umc hy Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be
obliguted o make such puyments of Funds to Lender 10 the extent that Borrower makes such payments to the holder of a prior
mengage or deed of trust if such holdet Is an ingtitutional lendet.
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1f Borrower pays Funds to Lender, ths Funds shall be held in an instiwtion the deposits or accounts of which are insured or
‘yuaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay suid
TANES, as5cssments, insurance premiums end ground rents. Lender may not charge for so holding and applying the Punds, analyzing
said acsount or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge, Borrower and Lender may agres in writing at the time of execution of this Mortgage that
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such interest (o be paid,
Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made,
The Funds are pledged as additional sccurlty for the sums secured by this Mortgage. - R :

If the amount of th¢ Funds held by Lender, together with the futurs monthly installments of Funds payable prior (0 the due dates
of taxes, assessmenis, insurance premiums snd ground rents, shall exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repald to Borrower
or credited to Borrower on monthly installments of Funds, it the amount of the Funds held by Lender shall not be sufficient to pay
laxes, assessmenis, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount neccssary o
make up the deficiency in one or more payments as Lender may require. o S e

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If under paragraph 17 hereof the Property i3 sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately pricr to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a
credit against the sums scoured by this Mortgage. , ' C

3. Application of Payments, Unless applicablc law provides otherwise, all paymenty received by Lender under the Note and
paragraphs 1 snd 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2
hereof, then to intesest payable on the Note, and theri to the principal of the Note. ‘ ; ) 8

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations under any
morigage. deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s covenants
1 make payments when due. Borrower shall pay ar cause to be paid all taxes, asscssments and other charges, fines and impositions
atiributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if any. ‘

8. Hazard Insurance., Boreowar shall kean tha imnravemeants now axieting or havanfran avaiad A the p‘opmy insured .gajnst

loss by fue, hazards includes xigaded coveraget, and such other hazs ' require and in such amounts
and for such periods as Lend Document 1s 1

The insurance carder i ifisuzafy chosen by Bomower subject in Lender; provided, that such
approval shall not be unreas Nﬁs ﬁi‘ @m&;! ghall rm aceeptable to Lender and

shall include a standard mort sause, in favor of and in a form acceptable to Lender, Leadcr cha s the right 10 hold the policies
and renewals theroof, subject (o€ MSfﬂﬂﬁumE,ﬂted% FHoMmER DXy Qéﬁ >t with a lien which has priority
over this Mortgage. : the Lake County Recorder! : S

In the event of loss, Borrower shall give prompt notice to the instirance carmicr and Lender, Lender may make proof of loss if not
made promptly by Borrower, ,

If the Property is abandoned by Borrower, or if Borrower fils £ respond to Lender within 30 days from the date notice is mailed
by Lendar 10 Borrower that the insurarice carrier offers 1o settle 2 claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds ot Lender’s option either 1o restoration or xepair of the Property or (9 the sums secured by this Mortgage.

6. Preservation and Maiotenance of Property; Leaseholds; Condominiums; Plagaed Unit Developments, Borrower  shall
keep the Property in good repair and shall not commit waste or permil impalrment or deterioration of the Property and shall comply
‘with the provisions of any lease If this Mortgage is on & leasehold, If thie Mostgage is on & unit in a condominium or.a planncd unit -
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or planned unit development, the by-laws and regulations of the condominium or planned unit devclopment, and
constitaent documents,

7. Protection of Lender's Security. If Borrower falleto perform Uis-covenants and agreercnts contained in this Mortgage, or
if any action or proceeding i imenced which materialy affectsiEendec s-interest in the Propers 1 Lender, at Lender's option,
upon notice o Borrower, ma such appearances, dishiirse-such-sums, including reasnnahbic r8' fees, and take such action
as is necassary 10 protect Le »it. IF Lender regiired moriagelinsarance as a condi sing the loan secured by this
Mortgage, Borrower shall pa s reguired (o maintafireeiNisurance in effect s as the requirement for such
Insurance terminates in ascor ver's and Lender s'seiiten agreement or 4 ' :

! paragraph 7/, with intercsiA , rate, shall become additional
indebtedness of Borrower secured by this. Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require
Lender 10 incur any expense or take any action hereunder, , B ,

8. Inspection, Lender may make of cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Botrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the
Property. ‘

9, Condemnation. The proceeds of any award or.claim for damages, direct or consequential, In connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in litu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other security agreement with a lien which has priority
over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the me for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in intercst of Borrower shall not operate to
relzase, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings against such successor or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
forbcarance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of
or preclude the exercise of any such right or remedy. : , ' :

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained
shall bind, and the rights hereunder shall inurc 10, the respective successors and assigns of Lender and Bomower, subject to the
provisions of paragraph 16 herecf. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs
this Morigage, but does not cxecute the Note, (a) is co-signing this Mortgage only t0 mortgage, grant and convey that Rorrower's
interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Nots or under this Mortgage,
and {c) agrees that Lender and any other Borrower hercunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the 1erms of this Mortgage or the Note without that Borrower's consent and without releasing that
Borrower or modifying tis Mortgage as to that Borrower's intcrest in the Property.
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12, Notice, Except for uny notice required under applicuble law to be given in another manner, (a) any not '

Jprovided for in this Mortgage shall be given by dellvain;mx’t or by mailing sucg notice by centified m.n‘.fﬁmyw w“%"g;‘fos:f%f:
Propenty Address or at such other address us Borrower may designate by natice 1o Lender as provided herein, and (b) any notice ¢
Lender shall be given by certificd mail 1o Lender’s address stated herein or to such other address as Lender may dexignate by notice to
Borrower as provided herein, Any notice provided for in this Morigage shall bo deemed to have heen given to Borrower or Lender
when given in the manncr designated herein, o

13. Gaverning Law; Severability, The stawe and local laws ap'glicablc to this Morigage shall he the laws of the jurisdiction in
which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this Morigage. In the cventthat
any provision or clause of this Mortgage or the Note conflicls with upplicable faw, such conflict shull not affect other provisions of -
this Mortgage or the Note which can be given effect without the conflicting provision, and 10 this end the provisions of this Mortgage
and the Note are declared to be severable. As used herein, "costs”, "expenses” and “attorneys' fees” include all sums to the extent not
prohikited by applicable Jaw or limitcd hercin, h

14, Borrower's Copry. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the time of execution
or atter recordatinn hereof, ‘ , .

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligatlons under any home rchubilitation,
improvement, rcpair, or other loan agreement which Borrower enters int with Tender, Tender, at Lender’s opuon, may require
Borrower o ¢xceute and deliver to Lender, in u form aceeptable o Lender, an assignment of any rights, claims or defenses which
Borrewer may have against parties who supply labor, materials or services in connection with improvements made to the Property,

16. Transfer of the Property or a Beneficial Interest in Borvower. If ull or uny part of the Property or any intercst in it is
sold or ransferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at its option, require immediate payment in full of ull sums secured by this Mortgage. However,
this option shall not be cxcrcised by Lender if exerclse Is prohibited by federal law as of the date of this Mortgage, ¢

If Lender exercises this option, Lender shall give Borower notice of acecleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. It
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by this Mortgage
without further notice or demand on Borrower, - « ‘ ;

NON-UNIFORM COVENANTS. Borrower und Lender further covenunt und agree us follows:
17, Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrawer’s breuch of any covenant or

agreement of Borrower ) R sured by this Mortgage,
Lender prior to accelera GEIGWER a8 pruviaed i @arnprag lying: (1) the breach; (2)
the action required to cu (0 ajdate et Esshan@Oideys o - » muiled to Borrower, by
which such bicaddi ot o (4) that Tailuve 16 ¢ur't Sutl heddeh obh 01 el cuifivd in e vulive nisy

result in accelerution of ¢ 2 ‘ir llb l/ mm % wle of the Property. The
natice shall further i;fm pawer Nl g to?ﬁ 5 : t: «i usscrtl:‘n hth; f%reglosure
proceeding the nonexistel (A B 0 r uf Barrywer e fi sure, If the breach Iy not
cured on ﬁr bemr:e the ;l p dﬂeﬁ& «Wﬁﬁﬁhﬁfiﬁ&é&bﬁgsﬁﬁﬁ?ﬁw c?éhfnl 1of the b:ums secured by tl:;s
Mortgage to be immedizicly due a ?k@ #@e y foreclpse this Mortgage by judicial
procegdgng. Lender shall be entitled ?ot tﬁﬁfy n suc'!ggpocem a expébnsfcs“ of foreclosure, including, bugt I:\o; I{mj!téd to,
reasonable attorneys’ fees, =nd costs of documentary evidence, ubstracts und title reports, : o -
18, Borrower's Righ! to Relnstate. Motwit der's leration. of S sccurcd by this Mortgage due to
Borrawer's breach, Borrower shall have the sight to have any proceedings begun by Lender to enforce this Mortgage discontinucd at
any time prior to entry of & judgment enforeing this Morigage ift (2) Botrower paya Lender all sums which would be then due under
this Monigagn and the Noie had noacceleradon acenrmed: (h) Boreower cures all hreachis of any oiher covenants or ngrasments of
“ Borrower contained in this Mortgage; (e} Borrower pays i reasonuble expenses incurred by Lender In enforcing the covenants and
agreementy of Darawor oontalned in thio Mortgago, ond in onforplng Londae's somodion aa provided in pasageaph -17-horeef, - -
including, but not limited 10, reasonuble uttormeys” fecs: and (d) Borrower Lukes such uction us Lender may reasonably require (o
assure that the lien of this Mongage, s¢'s Interest (n the Propet Borrower's obligation W puy the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Bomower, this Mortgage and the obligaiony secured hereby
shall remain in full force and clfeet as if no acccleration had occur: o
19. Assignment of Rents; Appointment of Recelver A s additiamtoccurity hercunder, Borrower hereby assigns to Lender the

rents of the Property, provided (hat Borrower shall, priositoracceleration pncer paragraph 17 hereo! or-dbundonment of the Property,
have the right to collect and retain such rents ad they beesime duc and pryasle. 7

Upon acceleration unc raph 17 hereof or abandonment ofthe Property, Lender shall be , 10 the extent provided by
applicable law, to have 4 1 ainicd by a court 30 enler-upon; LkE possession of und i Property and to collect the
rents of the Property inch st due, All rents“gollected bydthe recelver she!l bo 0 puyment of the costs of
management of the Proper of renis, ncludinls bt wimited 1o, reccivef i on receiver's bonds and
reasonable attorneys’ fees, hg secured by this=Viorgage. The receiver scount only for those rents
acwally received. ’

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Moriguge without churge to
Borrower, o v _

21, Waiver of Valuation and Appraisement. Borrawer hereby walves all right of valuation and sppraiscment,

»
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURF. UNDER SUPERIOR
MORTGAGFS OR DEEDS OF TRUST

deed of trust of other encumbrancs with a lien which has priority over

Borrower and Lender request the holder ol any mortgage,
this Mortgage W give Notlce g geons of this Mortgage of any dofault under the superior
encumbrance and of any sale Vi mmm
IN WITNESS WHERE( 1dS ex b |
NOT OF (Seal)
This Document is t - Bomower
the Lake Cou (Seal)
- Borrowsr
—_— (Seal)
+ Borrower
{Scal)
- Horrower
STATFE OF INDIANA, LAKE. County ss:
On this 15 of November Y 95 | before me, the undessigned, a Notary Public in und
for said County, personally
PAUL J SW 2 andy REBZCCR BWITZER Huskunu  Wite,
. and acknowledge! the o “the fregoing instrument,
WITNESS my hand & g
&~ ) ;

My Commission cxpircs:

This instrument was proparcd by:  ANGELA H. MULKEY

auomey st law,

- v (§pace Below ‘This Line Reserved Kor Lender and Recorder)

-

= e

/ . o
Notary Public

SONDRA L. BILLERMAN
NOTARY PUBLIC, STATE OF INDIANA
PORTER COUNTY :
MY COMMISSION EXP. NOV. 11, 1996

cccccccc
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