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MORTGAGE
THIS MORTGAGE (*Security Instrument”} is given on November 14, 1995

The mortgagor is CAROLYN A DAVIS

("Borrower"). This Security instrument is given to

FIRST INDIANA EANK, A FEDERAL SAVINGS BANK
which is organized and existing under the laws of THE UNTTED STATES OF AMERICA , and whose address is

135 N. PENNSYLVANIA STREET INDIANAPOLIS, IN 46204

("Lender"). Borrower owes Lender the incipal sum of
Twelve Thousand Five Hundred and 00/100 principa
Dollars (U.S. $ 12500.00 This debt is evidenced by Borrower's note dated the same date as this Security
instrument ("Note), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Noverrber 18, 201(C ' ) e debt

Y L ¢
evidenced by the Note, wit afl [% eﬂ\mﬂmd&% s the payment of all other
sums, with interest, advan wragraph 7 to protect the security of Security and {c) the performance of
Borrower's covenants and 14 N@TUQF}F g\‘g eAlof. for , Borrower does hereby
mortgage, grant %ogve Lot the following descr. 1] A &&Eﬂ(}a County, IN
CROAN FOT ! eProperty of

] PR
!
THEREOF, RECORDEDhENIPANE: Re '
PAGE 4/ IN THE OFFICE OF THE Recorder!
OF LAKE COUNTY, TNDIANA.

which has the address of 13 W §L L m mmr
{Street] [Cityl
IN 46307 ("Property Address’};

[State) (Zip Cc

TOGETHER WITH ali 1 rovements now or higidafter-erected oaithe property, and all € ents, appurtenances,
and fixtures now or herea he property.All replacements and additions shall s vered by this Security
Instrument. All of the fore reed to in this Security instrument as the "Propest

BORROWER COVENAR rer is lawfully setzed cf the>estate hereby ot s the right to mortgage,

grant and convey the Pro| Ry ycumbered, excey of record. Borrower warrants

and will defend generally the titie to the Property against all cialims ant demarids, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants viith limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a}
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly |
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly z
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower |
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 2601 et seq. (RESPA)", unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount
not to ecxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow

items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a
rting service

charge. However, Lender may require Borrower to pay 8 one-time charge for an independent real estate tax repo %
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable E
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower

and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without \ gv

charge, an annual accounting of the Fun
to the Funds was made. The Funds are pledged as additi

R U
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ds, showing credits and debits to the Funds and the purpose for which each debit
onal security for all sums secured by this Security instrument. @




If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the (equirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
ggﬂcu;pcy. Borrower ghall make up the deficiency in no more than tweive monthly payments, at Lender’s sole

iscretion,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to emounts
?r?y?qbls under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under

e Note.

) 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which
in the Lender’s opinion operate to prevent the enforcement of the lien; or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the factions set forth
above within 10 days of the giving of notice.

5.  Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained

in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower 3ubjem to Lendar’'s annroval which shall not be unreasonahiy withheld 1§ Rorrower fails to

T\air'\:t'ain coverage describ ¥4 e wder’s rights in
the Property in accordanc: 7 4

All insurance poli &l .D&)&MWI aRdshall inc d mortgage
clause. Lender shall have hold the policies and renewals. |f Lender requ all promptly
give to Lender all receipts N{\iﬂéwgmﬁim ﬁs | Bore | give prompt
notice to the insurance ca Lend enhder May proof promnig orrower,

Unless Lender an o theryise agree in writing, i urance proceeds shall | 20 to restoration
'or repai:’ olfftt'\‘e Property damat Tﬁtsﬂfm:ﬂamﬁ" !li ibg iealy fede nﬂ%~ s security is not
essened. If the restoration epair is Ccano N would be lessened, the
insurance proceeds shall be applied to tmmmn$m&mémm !whether or then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the procecds to rep >stor perty or t y sums sec y this Security Instrument,
whether or not then due. The 30-dayperiod will begin when the noticelis given.

Unless Lender and Borrower ‘otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of monthly payments referred to in paragraphs | or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's sight to any insurance

policies and proceeds resuiting from damage to the Property r to the acquisition ghall pass to Lender to the
extent of the sums secured by this Security (nstrument immediately prior tg the acquisition.

6. Occupency, Praservati aintenance and Protectic he Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution ¢f this Security Instrument and shall’'éontinue to occupy the Property as Borrower’s
principal residence for at least one year after the date ofi¢eccupancy;itnless Lender otherwise agrees in writing,

which consent shall not be snreasonably withheld, or snitss extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damagscr impair the Pigerty, allow the Propert deteriorate, or
commit waste on the Prog Borrower shall be in gefgult if-any forfeiture action or proceedi hether civil or
criminal, is begun that in L nood faith judgment could-resuttiin forfeiture of the Prope erwise
materially impair the lien ¢ this Security Instrument or Lender's-security interes: may cure such
a default or reinstate, as p ragraph 18, by causiig:thie-action or proceeding yed with a
ruling that, in Lender’s goc ination, precludeg’furieitlie of the Borrower’ e Property or
other material impairment 3 by this Securitvingtrument or Lendes” t. Barrower
shall also be in default if B i¢ at urate

information or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Property as a principal residence. If this Security Instrument is on a leasehold. Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

7.  Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender ma[ do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorney’s fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
if, for any reason, the mortgage insurance coverage required bY Lender lapses or ceases to be in effect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect,
from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is
not available. Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall
pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

FIB 2378 (8/92)



9.  Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,
il.endecrt shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
nspection, ) T

.10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender, ' , s

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the fair market value of the Property inmediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and -
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction:(a) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. any balance shall be paid
to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property :
immediately before the taking is less than the amount of the sums secured immediately before the taking, uniess
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to'restoration or.
repair of the Property pr to the sums secured by this Security Instrument, whether or not then due, ' )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not - -
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of
such payments, o ; P S g L

11.  Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend -
time for payment or otherwise madifv amortization of the sums secured by thie Sacurity instrument by reason of any

253‘:“&"3?2;!(}"33??;1 of oGyt exareispata o o iqueygising s
o 12. Suzcesst E c%éhf%ﬁkas r§ ts and ;
SUbject to the provisians /m"" ”‘“&?‘ﬁ"ﬁ%}iﬁm’” ERaHR | s overal Ay
gosrtm%rn:v ohtgl cct);siggftt g ncl!c ey that Borrower's interest in the I"rlt;“:tk u 'rigcu;’i:zl
Security Instrument; (o) 1« 151 e, Koy %mntﬂsu&@ OBy Secthi n>¢rument; and (c)

agrees that Lender and any other Borrower may agree o extend, m , forbear orgnake én, commodations with
feigard to the terms o1 thie' Sacurity Indb MR Ko WANGH BLCEIBILET Lonsont. it |
13.  Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges,and that law is finally interprete d 20 that the Interest or other loan charges collected or to be
_collected in connection with the lcan exceed the permitted limits, then: (a) any such loan charge shall be reduced by
‘the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note o naking a direct payment to Borrower, If gduces principal, the '
- reduction will be treated 25 a partial prepayment without any Ta§me| sharge under the Note ‘ S
‘ 14. - Notices. Any notice to Borrower provided for In this Security Instrument shall be given bv delivering it
“or by mailing “it by first ¢class mail unlese applicable law requires use of another method, The notice shall-be directed
to the Property Address or any othe 288 Borrower designates tice to Lender, Any notice to Lender shall be
given by first class mait to Lender’s address stated herein or any other address Lender designates by notice to ‘
Borrower. Any notice provided for in this Security Instrumentishs!l be deemed to have been given to Borrower or
“Lender when given as provided in this paragraph. ‘ '
15,  Governing L.aw; Severability. This SecufityInstrunisntishall be governed by federailaw and the law
of the jurisdiction in which the Property is located. Iiiithe/event that any-provision or clause of tHis Security

Instrument or the Note ¢ s_with applicable lawi-&tich conflict shalknot affect other provi of this Security
Instrument or the Note w Y be piven effect without the conflicting provision. To this ¢ yovisions of this
Security Instrument and - re declared to be ‘severahle, .

16. - Borrower' swer shall be given ¢gnesconforted copy of the is' Security -
Instrument. !

17. _Transfer Beneficial Int tin Borrg if alt roperty or any
interest in it is sold or transferred (o beneficial interest in Borrower is sold 1sferred and Borrower is not a

ratural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. g ’
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall. provide a
~period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
- sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, .
_Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
’ 18. . Borrower’s Right to Relfistata. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) b days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security instrument and
the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) Fays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reasonably require to assure that-the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and:the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
~acceleration under paragraph 17, = - ‘ S ‘ B

19.  Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this

Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14

. above and applicable law. The notice will state the name and address of the new Loan Servicer and the address’to ..
which pa}/ments should be made. The notice will also contain any other information required b‘}/ applicable law. ™"~

‘ 0. . Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or - -
release of any Hazardous Substances on or in the PropertE. Borrower shall .not do, nor allow:-anyone 2lse to'doy, D
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not @ -~
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are fenerally
recognized to be appropriate to normal residential uses and to maintenance of the Property, S N S
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Borrower ghall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentas!
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentsl or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall,

promptly take all necessary remedial actions in accordance with Environmental Law, ,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous substances
bv Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is iocated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelaration following Borrower” s bronch
of any covenant or agreement in this Security Instrument (but not prior to scceleration under paragraph 17 unless ‘
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; .
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the ,
sums sacured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date speciﬂed in the notice. Lender at its option may requiro Immedlata payment in full of

all sums secured by this Secur! ity Instrument by
Judiciat proceeding. Lender sh i 6Xpenses m\.un inpuisuing 1 ed in this =
paragraph 21, including, but 1 M aldBeicio o

22. Release. Upon payme by this ecurity Instrument

without charge to Borrower. 6¥iﬁ 6¥wﬁfﬁi‘;&t' B I S
23. Waiver of Valuation a ent orrower waives ajl right of valuation and appraisem LR
24, Riders to this Security Il'r"r dIB¥ SRSl BndPeec |ether with

this Secuwrity Instrument, the cOvenants andﬂqree]pakef @q)wmwagpdrated into. and shall amend and

~ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Ingtrument. ‘ : S
' Adjustable Rate Ride L) Condominium Rider C

ily Ri
E} Graduated Payment Fider 71 Planned Ur Development Ride: E Biweekly Payment Rider
[ Battoon Rider [1 Rate Improvement Rider [/ second Hom lider

OtherfshMspecityl | et

BY SIGNlNG BELOW, Borro accepts and agrees to theterhs-and €oyenants contained in this § Security Instrument
and in any rider(s) executed by Borrower and recorded witiiits ‘

\.-JOM«QW( [ =) _(Seal)

CARATYN'R DAVTS - -Borrower

—{Seal)
-Borrower

~ Social Security Number

STATE OF IN . .LAKE County ss:

| Onthis 44 dayof  Novenber 95 ) before mg, the undersigned, a

Notary Public in and for said County, personally appeared CAROLYN A DAVIS -
, and acknowledged the execution of the foregoing instrument.

Witness my hand and official seal

My Commission expires:
County of Residence’

.‘..»"""”"m

Notary Public

KATHY WEISS OF FIRST INDIANA BANK

SONDRA L. BILLERMAN
A FEDERAL SAVINGS BANK NOTARYPP%%% BTIAI\'TE OF INDIANA
o R CO
Account # - MYCOMMISSION EXP. NoV. 11, 1096




