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« - THe . LESEARCHCO. REAL ESTATE MORTGAGE

5 o dw ,
‘ This mortgage made on 11/14/85 , between TIMOTHY CLEMONS

hereinafter referred to as MORTGAGOR(S), and FORD CONSUMER FINANCE COMPANY INC, : .« whose address is

2 ARMSTRONG RQAD v SHELTON, CT 06484 ==
hereinafter referred to as MORTGAGEE.

WITNESSETH: Mortgagor(s) jointly and severally grants, bargains, sells, convor and mortgages to Mortbnau. l:s :u,ccono,ri and
assigns, the real property hereinafter described, as security for the payment of a Note of even date herewith in the amount of
$ 11,515,00 . together with interestas provided in the Note which has a final paymentdateof 11/20/10 ," =~

The property hereby mortgaged, and described below, includes all improvements and fixtures now attached togéthor with ;péo-

ments, rights, privileges, interests, rents and profits,

TO HAVE AND TO HOLD the seid property hersinafter described, with all the privileges and appurtenances thereunto belonging .
unto Mortgages, its successors and assigns, forever, and Mortgagor(s) hereby covenants that Mortgagor(s) is seized of good and per-
fect title to said property in fes simple and has authority to convey the same, thet the title so conveyed is clear, free and unencum- .
bered except as hereinafter appears, and that Mortgagor{s) will forever warrant and defend the same unto Mortgagee against all
claims whatsoever except those prior encumbrances, if any, hereinafter shown, N i : : S

If Mortgagor(s) shall fully perform all the terms and conditions of this mortgage and shall pay in full In accordance with its orms, o
the oblngatogom which this mortgage secures, then this mortgage shall be null, void and of no fuprtlv\’pr force and effect. , o ’ :

MORTGAGOR(S) AGREES: To keep the mortgaged property, including the buildings and improvements thereon, fully insure
at all times against all hazards with an insurance company authorized to do business in the State of Indiana, acceptable to Mortgages,
which policy shall contain a loss-payable clause in favor of Mortgages as its interest may appear, and if Mortgagor uz\(giln to do so, it
hereby authorizes Mortgagee to insure or renew Insurance on said property in & sum not oxcudinq the amount of the indebtedness
of Mortgagor(s) for a period not exceeding the term of such indebtedness and to charge Mortgagor(s)-with the premium thereon, or
to add such premium to the indebtedness of Mortgagor(s). If Mortgagee alects to walve such insurance Mongaacr(t) agrees to be
fully responsible for damage or loss resuiting from any cause whatsoever. Mortgagor(s) agrees that anx sums advanced or expended
by Mortgages for the protection or preservation of the property shall be repsid upon demand and if not so paid shall be secured
hereby. Mortgagor(s) further agrees: To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership
of the mortgaged prcépoyty when dus in order that no lien superior to that of this mortgage and not now oxiqtinr may be created
against the property during the term of this mortgage, and to par, when dus, all instaliments of interest and principal on account of
ar)?' indebtedness which may be secured by a lien _suﬁorior to the lien of this mortgage and existing on the date hereof, If Mongagor(')
fails to make any of the foregoing payments, it hereby authorizes Mortgagee to pay the same on its behalf, and to charge
Mortgagor(s) with the amount so paid, adding the same to the indebtedness of Mortgagor(s) secured hereby. To exerciss due
diligence in the operation, management and occupation of the mortgaged property and improvements thereon, and not to commit or
gllow vrgt,s.tn on th,atm:rtgagad premises, and to keep the mortgaged property in its present condition and repair, normel and ordinary

epreciation excepted, :

P If default be made in the debt or debts herebyspcured or o f this mortgage, or in the
payment of any installment ) ;%" insolive ssignment for the benefit
of creditors, or have a racei gf shol o mortgéged property of any part thers , levied upon or seized, or

» Mortgagor(s) shall aban-
t hereby secured shall, at

if any of the representations o - ta 0giNCBY
don the mortgaged propert ) Ne all ﬁ G*A fo whe , ,
Mon?aqn’s option, besom diately ahd’ paYable-wi @ p shail b ibleIn asuit at law or by
foreclosurs of this mortgage , rﬁ:ﬂ'“ of such enforacement, Mortgagee shall be entjsled immediats possession of
the mortgaged property with tis ’I’ih Wlﬂl%ol&w th@f closure or other procesdings.
Mongager(s) shall pay all costé which may be inﬁrrﬁ or mi'c‘i)bv Mortgrn o in congectidn with any suit or proceeding to which it
may be a party by reason of 1he sxecution arimdst tw? themveantof foreclosure of this mortgage, Mortgagor(s)
‘wili pay to the Mortgagee, in addition to taxable costs and a reasonablé fee for the search mads and preparation for such foreclosure,
ali other and further expensos of foreclosurs and sale, including expenses, fess and payments made to prevent or remove the imposi-

. tio'?’ of liens or claims against the property snd expances of upkeep and rapsir made in order to place the same in a ¢ondition to be
sold. , '
¥ No failure on the part of Mortgages to exercise any of its rights hergunder {or defauite or breaches of covenant shall be construed
to prejudice its rights in the pvent of eny other or subsequent defaults or breaches of covenant, and no delay on the part of Mortgagee
in exercising any of such rights shall be trued to preciude it from the exercise ther time during the continuance of any
such default or breach of covenant, and Mortgages may enforce any one or mors remedieshersunder succossively or concurrently at -
its option, : .
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o == All-rights and obligations hareunder shall extend to end/be binding upon the 'several heirs, successore, executors, administrators. =

and assigns of the parties hereto.
The plural as used in this instrument shall include the singular where applicable.

The real property hereby mortgaged is located in LAKE County, State of Indiana, and is described as
follows: : : D
N
SEE EXHIBIT A ATTACHED T4, INCORPORATED HEREIN ANDIMADE A-PRRT HEREOF. L own |
m—d
£
o
: ~=d
IN WITNESS WHEREOF Mortgagor(s) has executed this mortgage on the day above shown.
ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP BORROWER ﬁf:l
' Y
STATE OF INDIANA, COUNTY OF LAKE , 8. ;2 %
Q
[¥'od
Before me, the undersigned, a notary public in and for said county and state, personally appeared C Tl
__TIMOTHY CLEMONS . : L and géknowiddg

the execution of the foregoing mortgage.

"IN WITNESS WHEREOF | have hersunder subscribed my name and affixed my official seal this L4TH _day of _ NOV
1995 . /
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situated in Lake County, in the State of Indidna:

- Lot 15 and the South 1/2 of Lot 14 in Roe's Addition to

Tolleston, in the City of Gary, as per plat thereof, recordéd i
Plat Book 2, page 33, in the Office of the Reccrder of Lake .
County, Indiana, o
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