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GEQRGE OWCZARZAK JR
JILL A OWCZARZAK
449 S PARK DR CENTIER BANKc
GRIFFITH IN 46319 1500 - 119th ST
WHITING IN 46394
MORTGAGOR MORTGAGEE
“I” includes each mortgagor above. “You” means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Jd D JIL OWCZARZAK

' : , mortgage, grant and convey to you on _NOVEMBER 20, 1993 the reat estate de-
scribed below and all rights, easements, sppurtenances, rents, leases and existing and future improvements snd fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 449 S Park Dr ,

(Stroet)

GRIFFITH , Indiana 46319
{City) {Zip Code)

LEGAL DESCRIPTION:

Lot 9 in Southwood Estates 1st Addition to the town of Griffith
as shown in Plat Book 52 Page 26 in Lake County, Indiana

Document is
NOT OFFICIAL!

This Document is the property of
the Lake Countéy Recorder!
o]

located in ___ Lake. unty, indiana.
TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

LLY1L0SE

assessments not yet due and . BN A ENE————

L .

SECURED DEBT: This mortgage secures rapsyment of the secured debt and the formance,cf thecovenants and agreef;\'emtoont d in
this montgage and in any other document incorporated herein. . ured debt, as used in this mortgage, includes any amoyiits | gFpy atm
any time owe you under this merigage, the instrument o agreem described below, any renewal, refinancing, extension of¥hoditgation
of such instrument or agraement, and, if applicable, the future advances cribed below. P %
=3
The secured dabt is evidenced by (describe the instrument or agreement secured by this mortgage and the date there N 8
. o
Open end line of credit V700 ; ) :08
[ = B
~ g == o iz
- £ ' pme— 3
The sbove obligation it payable on . it no_i'paldgorller.:n
The total unpaid balan ~this mortgage atanyona timarcualitiot exceed a'max)rn ) amountof Gz o O
Twenty Thous 60/100 - Dollars ($ 0 ), plus interest
and ail other amounts, rced under the tettmentithis mortgage 7 f this mortgage or to perform

any of the covenants 8

[Q Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated
and will be made in accordance with the terms of the note or loan agreement ev dencing the secured debt.

@ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

EXA copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof.

RIDERS: [J Commercial [] (W)

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments
evidencing the secured deht and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

M[@M 2

GEORGE OWCZARZAK JR

LL A OWCZARZAK

ACKNOWLEDGMENT: STATE OF INDIANA, __Lake , County 88:
On this .—20th day of November ,-1995 _, before me,

, personally appeared

and acknowledged the exgsution of the foregoing instrument.

My commission expires: JUNE CANNON ]
NOTARY PUBLIC, Lake County, Indiana
My Cormission Cxniras Sepsember 26, 1997

Resident Of Lake County, Indiana

{Notary Public)

{Type or Print Namae)
Resident of LAKE County, lnd@%

This instrument was prepared by: J A CARTER BRANCH MANAGER
INDIANA \

© 1985 BANKERS SYSTEMS, INC., ST, CLOUD, MN (1-800-328-2342) FORM OCP-MTG-IN 3/22/89
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | ows you on the secured debt exclusu%é of interest or erngigal. sedg\r,\?d, to interest and then

to principal. If partial prepayment of the secured debt occurs for any reason, it will not ‘
until the secured debt is %aYd in full, Y ee will nat raduce or excuse any B}absequently scheduled payment

2, Clalms against Title. | will pay il taxes, assessments, lians, encumbrances, lease payments, ground rents, and other charges relating to th
property when due, You may require ma to provide to you coples of all notices that such emounts are due and the 'fecal;gt's ‘e\}iganc ng §'n$'
payments, | will defend title to the property against any ¢laims that would impair the lien of this mortgage, You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to Improve or maintain the property.

3. Insyrance. | will keep the property insured under terms-acceptablg fo you at my expense and for your benefit, This insurance will inciude &
standard mortgage clause in your favor. You will be named as loss payes or as the insured on any such insurance palicy. Any insurance proceeds
may be applied, within your discretion, o either the restoration or repair of the damaged property or 10 the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or.
damage to the property. : n .

5. Expenses. | agree to pay all your expenses, including reasonable attorney#’ fees, if | breach any covenants in this mortgage or in any obiigation
secured hy this mortgage. | will pay these amounts to you ag providad in Covenant 10 of this mortgage. .

8. Default and Acceleration. If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner provided |

et e

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise i‘vh':Writing,'l may Aed

collect and retain the rents as long as | am not in default, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. /Any rents you collect shall be applied first to
“the costs of managing the praperty, including ali taxes, assessments, Insurance premiums, repairs, court costs:and attorneys’ fees, commissions
10 rentzeviid ageint% and anv1ather necessary related expensas. The remalning amount of rents will then spply to payments on the secured debt
as provided in Covenant 1, ‘ , :

8. Prior Securlty Interests. | will make payments when due and perform all other‘covenan@s under a’nr morfgage, deedof trust, or other security -
agreemaent that has priority over this martgage. I'will not miake or permit any modification or extension of any mortgage, deed af trust or other
security interest that has prio ¢ t t B ritten cansent. | will promptly -

deliver to you any notices | re 1 058 fights ave
9. Leaseholds; Condominium ¥ apnnggumn}ttlsm N \is mortgage Is on a leasehold.
I thqf; m(irtgafg(? is on g unit iy ium of a planned unit developmant, | will perform ' f der the.covenants, by-laws, or
requiations of the condominit v nO Ff , :
Tl ,; e FETCTAT i
10, Authority of Mortgagee t Mortgagor. if | fail to perfarm apy of my duties under thisnox or any other mortgage, deed -
of trust, Hien or other security inter mﬂ»ﬁ ;mmcmm%ﬁd?a Mﬁ e @hitics or 3@ them to be performed. You
may sign my name or pay any amowit if ne«;eis%\! r performance. If any cﬁ ructi thé property.js discontinued or not carried onina -
reawnat;ge mannet, you may whatever i€ £mﬂep@mmtya @M@n @ property. This may Include completing the
construction. ﬁ ‘ R e e

Your failure 1o perform will n¢ recludve'you from exercising any of your other rights under the law or this r I:gagé§ o .
Any amounts paid by you o protect yo ure mortgas younts will be due on demand and will

tyint ac Y
bear interest from.the date of ihe paymentuntiipaid in full ot the intersst rate in offact i ime to time on tha secured debt, -

a¥

11, Inspection. You may entet the prope ) ingpect if you give me rotice beforchand. T

: ust stote the reasonable cause for your
inspection. . PU

12. Condemnation. | assign to you the proceeds of any eward or claim for dameges connectad with a condemnation or other taking of all or
any part of the property. Such proceeds will'be applied as provided in Covenant ™. Tiils asslgnment is subject to the terms of any prior security

5 e vt

13. Weiver. By exercising any remedy available to you, you do nat glve up,your rights to later use any other remedy. BK not exercising any
remady, if I default, you do not walve your right to later congigder hs. aventia default If it happens again dive all‘rights of valuation-and
appraisement. .

14. Jointand Several Liability ignars; Successors andAssigngBound. Afl duties under this mortga joint and several, If | sign this
mortgage but do not sign the hdebi | do 8o only to-mon(ags mylintefest in the property to se ment of the secured debt and
by doing so, | do not agree to fly lizble on the secured deoisi-aiso agres that you and any p mort?age may extend, modify
or make any other changes in this mortgage or the securad, debt without my con $ e will not releage me from the
.- terms of this mortgage. i
The duties and bensfits of thi: tad and benefit tielslidng¥sors and assigns of us,” T e

‘ o~
16, Notice. tUnless otherwise isquired by law, any notice to-me 5110106 Giveii- 0y Geuveling w OF Sy Mauing it QY first class mail addressed to
me at the Property Address or any other addrass that | tell you. | wifl give any notice to you by certified mail to your address on the front side
of this mortgage, or to any othar address which you have designated. : e VT

Any notice shal! be deemed to have been given to either of us when given in the manner stated above.

'16. Transfer of the Property or a Beneficlal Interast in the Mortgagor. if all or any part of the pro%erty or any intaerast in it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immaediate payment if
the mortgagor s not a natural person and a benaficial interast in the mortgagor Is sold or transferrad. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the securedr debt in full and all undéﬂring agresments have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agres to pay all costs to record the release.

18. Severability. Any provision or clause of this mortFa:ﬂe or any agreement evidencing the secured debt which conflicts with applicable law
will not be effactive uniess that law expressly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement avidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agresment evidencing the secured debt.

)
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