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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on NOVEMBE/QN
19 95 . The mortgagor is STEVEN M. Juscix, X/ M&:*R&NH M. BAKER, /N/W

fundnoy) 3ouwmss] HR] CSEIE

WOMEN /NEVER MARRLEL HISBAND AD WIFE W/K/A RENEE M, JUSCIK
{("Borrower”). This Security Instrument isgivento THE WILLIAM BLOCK COMPANY '
ITS SUCCESSORS8 AND/OR ASSIGNS ’ '
which is organized snd existing under the laws of ILLINOIS » , end whose address is
256 MARKET SQUAR®T
LAKE FOREST, IL . ‘  ("Lender").
Borrower owes Lender the pr 0 ,-anmlﬂ; TH ND 00/100 e
. NOT OFFICIAL'
). This do ced by Borrower’s note dated

ses doc. # 9507/485~

oljar s ¢ 125, 0.0
the same date as this Security insf ’J;h ﬁhﬁnlﬂﬁm‘iﬂ fAdi. '\ if not paid earlier, due and pay-
sison DECEMBER 1, 2025 .. Lake Countv Recorder!: This Sscurlty Instrument secures to Lender:
{a) the repayment of the debt ovidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pay-

ent of all other sums, with intarest, advanced under paragraph 7 to protect the security of this Becurity Instrument; . and (c) the perform-
nge of Borrower’s covenants and agreo under Instru d the No I3 purpc Borrower does hereby mort-
gage, grant, and convey to Lender the foliowing described property located in LAKH County, Indisna:

8
LOT 48, GOLF VIEW MANOR UNIT NO. 2, IN THE TOWN OF SCHERERVILLE,
AS SHOWN IN PLAT BOOK 50, PAGE 100, IN LAKE COUNTY, INDIANA.

PIN: 13-318-17

PIN #
which has the address of 1413 GREEN CT. , SCHERERVILLE '
[Street} {City}
indiana 46375 {"Property Address");

[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now
or hereafter s part of the property. All replacements and additions shall also bs covered by this Security Instrument. All of the foregoing is
referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgags, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the titls to the Property against all claims and demands, subjsct to any encumbrances of record.

THIS GECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by jur- 0
Isdiction to constitute a uniform security instrument covering real property. 99’ ‘
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. UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and Interest; Prepayment end Late Charges.  Borrower shall promptly pay when due the principst
of and interest on the debt evidenced by the Note and any prapayment and late charges due undes the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to » written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {s) yearly taxes and sssess-
ments which may attain priority over this Security Instrument: as a lien on the Property; (b) yearly lsasehold payments or ground
rents on the Property, if sny; (c) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums, If any; yearly
mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of pars-
graph 8, in lieu of the payment of mortgage insurance premiums. These itoms are called "Escrow items.” Lender may, at any time,
collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage losn may require
for Borrower's escrow account under federal Real Estate Sattlement Procedures Act of 1974 as amended from time to time, 12
U. 8. C. 2801 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the legser amount. Lender may estimate the amount of Funds due on the besis of
current dats and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with spplicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution ) or in any Federal Home Losn Bank. Lender shall spply the Funds to pay the Escrow items.
Lender may not charge for holding and applying the Funds, annuslly analyzing the escrow account, or verifying the Escrow Items,
uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a cherge. However, Lender may
require Borrower to pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreament is made or an applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, how-
ever, that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs, sn annual accounting of the Funds,
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security instrument.

If the Funds held by Lender excesd the amounts permitted to be held by spplicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of Funds held by Lender at any time is not
sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly pay-
ments, at Lender’s sole d

Upon payment in this Security instrument, Lendor ch to Borrower sny Funds
held by Lender. If, under Lénder na&uﬁlen&\lSm P sition or sale of the Prop-

erty, shall apply any Func vd the ti f j ol cradig againat cured by this Security
aament NOT OFFICIAY!

. 3. Application of e Unless applicable law provides otherwlse, all paymems i .ender under paragraphs
1 and 2 shali be applied: first, 1o a7V prapn Mﬂnml&aﬂw egoei-oumaifits Hsysbls under parsgraph 2; third,

to interest dus; fourth, to principal due; n I nder th ote. ¢ ‘
4. Charges; Leny. Borrower st §’i%§a MXK{? ﬁ d impositions attributable to the Property

which may attain priority ovar this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Jraph 2 if id In that manner, Borro hall pay them on time directly to the
person owed payment. Borrower shalipromptly furnish to Lender all notices of amounts:to be pald under this paragraph. If Bor-
rower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly disc eny lien which has priority over this Gecurit nt unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lign in a manner acceptable to Lander; (b) contests in good faith the lien by
or detends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement eatizfectory to Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Proparty is subject. to adlen which may attain priority over this Security instru-
ment, Lender may give Borrower a notice identifying the lien. Borrawer shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

6. Hazard or Property Insurance. Borrower shall'kesp the imbrovements now existing or heredfter erected on the Proper-
ty msured against loss by hazards Included withinskajterm “axtendag:coverage” and any other | s, Including floods or
flooding, for which Lendt 3¢ insurance. This insurance shall-bs mainteined in the amot 8 he periods that Lender
requires. The insurance ( iding the insurance shall be ciiosen by Barrower subjec t proval which shall not
be unreasonably withhelc {ails to maintain‘coverage desuribes above, Lender s option, obtain cover-
age to protect Lender’s ri vty in accordance/with peregraph 7,

All insurance poli hall be seceptabla to-tander and ehall inclu jage clause. Lender
shali have the right to ho | dwals. |f Lender requires, Borrower 4 .ender all receipts of
paid premiums and renewal notices. In the event of Iosa, Borrower shall give ptompt notice to the Insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Prop-
arty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal ghall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument imme-
diately prior to the acquisition.

8. Occupancy, Preservation, Maintsnance and Protection of Property; Borrower’s Loan Application; Leassholds.

Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupanct, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceed-
ing, whether civil or criminal, is begun that in Lender’s good faith judgement could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interest. Borrower shall also be In default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
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copnection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as 8 principal residence. If this Security Instrumnet is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasshold and the title fee shall not merge unless Lender agrees to the merger
in writing.
7. Protection of Lender’'s Rights In the Property; Mortgage Insurance. If Borrower fails to perform the covenents and agree-
ments contained in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights in the Proper-
ty {such as a proceeding in.-bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever Is necessary to protect the value of the Property and Lender’s rights in the Property, Lender’'s actions may include pay-
ing any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying reasonable attorneys'fees
and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disburse-
ment at the Note rste and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
8. MORTGAGE INSURANCE. If Lender required mortgage Insurance as a condition of making the loan secured by this Secur-
ity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums réquirad to obtain coverage sub-
stantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost the Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, - If substantially equivalent mortgage in-
surance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance’
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will Bccept, use and retsin these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if -
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Landcr again be-
comes availabls and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in ffect, or to provide a loss -
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or :
applicable law. :
9. Inspection. Lender or its agent may make reasonable entnas upon and inspectlons of the Property Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation., The proceeds of any award or claim for damages, drrect or consequential, in connection with any.condem-:

nation or other taking o ssigned and shall be paid to .
Lender. ,

: in the event of 1g Mﬂl&%plﬁﬂ to tha / this Security Inltrumont,
whether or not then du aid to Borrower. ln the gvent of apartial t., ¢ y, unless Borrowsr and Lender
otherwise agree in wiitis N@&]} NEQID »f the proceeds multiplied by
'the following fraction: { seal amount of the sums sacured immediately before takln\ v (b} the feir market value of -
the Property immediately befo Flrisgl)ochdmedw aspefhie Bo rty of & '

if the Property is sbandoned by Borrower, tﬁar notice byMer to rowvr that the condemnor orfora to make 'an'award’
m (3A3E2 Wihi ;

or settie a ciaim for damages; Borrowe ﬁfhe date the noticq is given, Lender is authorized
to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums:-secured by this Security
Instrument, whether or not then due TR

Unless Lender and Borrower otherwise agiee.n wiiting, any application of proceeds io ncipa \all not extend or postpone the
due date of the munthly payments referred to in paragraphs 1 and 2 or change/the amount of such paymants.

11, Borrower Not Released; Forbearance By Londar Not & Walver. tenslon of the time for payment or modification of amor-
tization of the sums secured by this Sec “Instrument granted by Lender to any successorin'interest of Borrower shall not operate to
release the liability of the original Borrower or Borrower's successors In interest, Lender shall not be required to commence proceedings

8gainat any successor in interest or refuse to/extend tima for payment or otherwise modify amortization of the sums secured by this Se- ..

“Eufity Instrument by reason of any.c \d made by the original Boi: or Borrower's successors in interest. Any forbearance by Len-

der in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy, )
12, Successors and Assigns Bound; Joint and Sevarst Liabilivy; Co-signers. The covenants nd agreements of this Security In- .
strument shall bind and benafit the successors and assignis\ot Lend@rena:Borrower, subject to the provigions of paragraph 17. Borrow-

er’'s covenants and agre nts shall be joint and sevetal /Any Borrowerwho co-signs this Security lnstrument but does not execute the
Note: (8) is co-signing t} srity Instrument only tolmortgage, @rent and-¢onvey that Borro 8 st.In the Property under the
terms of this Security In »{b) i not personallyobilgated-t6-pay the sums secured by thit instrument; and (c} agrees
that Lender and any oth may agree to extend, modify ,forbearor make any accaor vith regard to the terms of
this Security Instrument thout that Borrowar's congents

13, Loan Charg scured by this Secifityiinatrument is subject 8 maximum loan charges,
and that law is finally in 13} d :onnection with the loan ex-

ceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permit-
ted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund re-

- duces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. . Any notice to Borrower provided for in this:Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicablé law requires use of another method. The notice shall be-diracted to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to:Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph,

16. .Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the' Note which can be given effect without the conflict-
ing provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

16. Borrowaer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold.
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this:option, Lender shall give Borrower notice of acceleration, The noticé shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instru-
ment. If Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any remedies permitted by this
Security instrument without further notice or demand on Borrower..:
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* . 18, Borrower's Right to Reinstete. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of thig Security Instrument discontinued at any time prior to the earlier of: (a) b days (or such other period as applicabls law may spec-
ify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security instrument and the Note as if no acceleration had pccurred; (b) cures any default of any other covenants or sgree-
ments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasenably require to assure that the lien of this Security Instrument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if no nccgleratlon had
occurred, Howsever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. SALE OF NOTE: CHANGE OF LOAN SERVICER. The Note or a partial interest in the Note (togethar with this Secumy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In the entity (known as the "Loan
Servicer") that collects monthiy payments due under the Note and this Security Instrument, There also may be one or more ‘changes
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Service, Borrower will be given written notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made, The notice will also contmn any other informatlon requued by ap-
plicable law,

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or permit the presence, use, dlsposa! storaga, or relensa of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
is in violation of any Environmental Law. The preceeding two sentences shall not apply to-the presence, use, or storage on the Prop
erty of small quanities of Hazardous Substances that are generally recognized to be appropiate to normel residenual uses and: to maln'
tenance of the Property, ,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsuit or other action by any gov-
ernmental or regulatory agency or privats party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or
other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shsll promptly take all necessary rems-
dial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substnaces" are those defined as toxic or hazardous substances by | Envlronmental .

Law and the following sul flammable or toxic pet toxic pesticides and herbicides,
volatile sotvents, materi formaldebyde.and.radicactive  paragraph 20, "Environ-
mentsl Law" means fed @@m@nd;erys 5 alth, safety or-environ-

mental protection.

o mfn OEEREARE "
.21, Accelaratio di all am orrower’s breach of any

covenant or sgreement S ‘i "ﬂi‘l ﬁ [:b Qa N » applicable law provides
. otherwise). Tha notice shall spacify: (a) the default; (b ) ac:?on nqu p to cuﬁ fnult' {c).n date, not less than 30 days from

the date the notice Is given o Borrows fallure to cure the default on or before the
date specified In the.notico may result In acceleration of the sums securod by thll Security Instrument, forsclosure by judiclal proceed-
ing and sale of the Property. The notice ghall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosurs procecding the axistoncelaf a defauit or ' any other nse of Borrower to accelaration and foreclosure. :If the:
default Is not cured on or before tha date specified in tha notlce, Lender at its aption may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this §ecurty Instrument by judiclal proceeding. Lender
shall be entitled to collect all expensss rod In pursuling the remedies provided In this paragiaph 21, Including, but not limited to,
reasonable attorneys’ fees and costs of title avidence :

22. Release. Upon payment of all sums secured by this Security Instiument, Lander shall releace this Security Instrument -
“Without thargé to Borrower. - B T i

23. Walver of Valuation and Appraisement.  Borrower waives all right of valuation and appraisement,

24. Riders to this Security Instrument. If one ornure tio€iz are executed by Borrower and recorded together with this Se
curity Instrument, the covenants and agreements of eaghisiishriderdhvaibbe incorporated into and shall amend and supplament the
covenants and agreementsof this Security Instrument5asitithe rider(s #iars a part of this Security Instrument,
|Check appiicable box(e

[X] Adjustable R L con 4 Family Rider

[:]Graduated Pay , i JPlanned Unit Development Ridé weekly Payment Rider
/ /@’ZZ}' IMI(JJF( Ha[t{r/ 11117 l:] Rate Improvement Rider. | ; [:] Second Home Rider

D Other(s) [specify]
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»  BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants contained in this Security Instrument and
In any rider(s) executed by Borrower and recorded with it,

Witnesses: /
&) (Seal
-Borrower

Soclsl Security Number . 3311-62-3959

{Seal)

RENEE M, BAKER ~Borrower

N/K/A RENEE M, JUSCIK
Social Security Number M - 7717

{Space Below This Line For Acknowledgment)

Dggcnment is

STATE OF INDIANA, Couniy

1, MELIND? V7 M ﬂT O F F I CIIAMI&. d county and stats,

" do hereby certify that -m fpoom mthﬁ\ﬁﬁoﬁ’.e %ﬂ}{

the Lake Counti/Re

. personally known to me to be the same person(s) whose nama(s)

subscribed to the foregoing instrument, appeared before me this cay/in person, and scknowledoed tha

signed and delivered the said instrument 2 free and voluntary act; for the uses and purposes therein
set forth,
Given under my hand and official seal, this l6th ; day of NOVEMBER 1) 95

JUNE 26 1998

S LAKE COUNTY- /A E) 2 t! £ \/ i: '
=Sl .,

\ L. VALENTINE
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11/16/1995 @8:41 7082957459 |

Loan No. 402947

ADJUSTABLE RATE RIDER
(1 Year Treasary Index - Rate Cope)

THIS ADJUSTABLE RATE RIDER is made this 16TH day of novmn L ’
1995 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed ol'l‘mt ‘

or Security Decd (the "Security Instrument”) of the saroe date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note*)to  THE WILLIAN BLOCK COMPANY
IT8 SUCCR8SORS AND/OR ASSIGNS : :
(the"Lender”) of the same date and covering the property described in the Secunty lnstrumem nnd locued at:

1413 GRERN CT,

BCHE“RVI[P&;. IN N 46375

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEB IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY. i

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

m Note ptov‘dﬂ' [ TR 1 71§ P oy g : < 'zll\ & L Rasa _..'vlde! fot ch.ns“ in
the interest rate an @B IUUWS.
“"Document is

4. INTEREST R

(A) Change D N‘Wf‘?ﬁ‘ﬂ f&i |

The interest ra mange on the first day o &impzcmn 36 ., and on that
day every 12th m m&mm Change Date.”

(B) The Index Lake County Recorder!

Beginning with tie first Change Date my interest rate”will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted 10 a constant maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available a5 of the date 45 duys before each Change Date
is called the "Current Inde: : ‘ ‘ L

If the Index iy no longer available, the Note Holder will ¢hoose a new index which is based upon comparable
information. The Note Holder wil! give me notice of thia olce. : o

AC) Calculation of Changes = e Y - BN

Before each Change Daie, the Note Holder kll calculate my new interest rate by adding ,
TWO AND SEVEN EIGHIHS percentage point(s) ( 2,875 %) 10 the Current
Index. The Note Holder will then round the result of this asidition to the nearest one-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4¢D) beiow /this rounded amount will be Ty rew interest rate until
the next Change Dar> ;
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The Note Holder will then determine the armount of the monthly payruent that would be sufficient to repay the
uopaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.35 %
or less than 4.250 %. Thercafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for
the preceding twelve months. My interest rate will never be greater than 12.250 %.

(E) Effective Date of C

My new interest rate will becore effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may bave regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's Eﬁ‘” written consent, Lender may, at its option, require immediate payment in
fu“ of an sums snrumﬂ hu thie nf‘!v Inetriiment  However thic Qnﬂﬂn chall nat he Ptmiwd by m" lf
exercise is prohibi ball not exercise this
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To the extent y. appli lcable law, Lender maﬂ‘;:harge 8 reasonab ondition to Lender’s
consent 10 the loa in of g ;gd agreer‘:\mrs that xg
acceptable to Lenderand Ihat obligates to k (] its made in the Note an
in this Security Inistrument. Bo ﬂ?ﬂfi&mwﬁﬁﬂ%ﬁﬁ ﬁm Note and. this Security Instrument
unless Lender relenses Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall piovide & pesiod of sot less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security I rumen f Borrower fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security Instrument
without further notice or demand on Borrower

BY SIGNING BELOV, Borrowes accepts and agrees (o the terms an ed i this Adjustable
Rate Rider.

BTW /S WBC -Burrower

::[‘:_\MJ"\‘ : DA (Seal)

KENEE N. BAKER Burrower

N/ arPRNEEM,  JUSCIK ’ (Seal)

~Borrower

(Seal)

-Borrower
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