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Document is

THIS MORTGAGE ("$ N"w bWT@TKL ! . The Mortgagor is

1A SUMMERS , A WIDOM This Document is the property of
the Lake County Recorder!

("Borrower”). This Security [nstrument is given 10 DEPENDABLE MORTGAGE INC.

’
which is organized and existing under the laws of  The STATE OF |NDIANA , and whose
address is 1400 TORRENCE AVENUE, SUITE #211

CALUMET CITY, IiL 50409 ehder”). Borrower owes Lender the principal sum of

NINETY FOUR THOUSAND THREE HUNDRED FIFTY AND KO/¥03 Dollars (U.S. $ ©:,350.00 ).
This debt is evidenced by Borrower's note dated the sapte dats as itk Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if.not paid earlier, due and pavable on DECEMBER 1ST, 207! . This Security
Instrument secures to Lend se repayment of the-debt cvidenced byitle: Note, with interes. renewals, extensions and
maodifications; (b) the payn ~ther sums, with interest, advanced under paragraph 6 us e security of this Security
Instrument; and (c) the pei Rorrower's covenants.2nd agreewients under (s -ument and the Note. For
this purpose, Borrower d rgoge, grant andifenveylo Lender f bbed property located in

County, Indiana:
LOTS 1, 2, 3 AND 4, EXCEPT THE NORTH 65 FEET THEREOF, IN BLOCK &4 IN BUENA VISTA ADDITION, IN THE CITY OF HAMMOND,, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 18 PAGE 31, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, AND THE
NORTH 1/2 OF THE VACATED ALLEY LYING SOUTH AND ADJACENT TO SAID LOTS.

UNIT NO. 26 KEY NO. 32-86-1

which has the addressof 7109 JARNECKE AVENUE HAMMOND {Street, City], 0
Indiana w324 (Zip Code)("Property Address™); ] \)
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¢ TOGETHER WITH all the i improvements now or, hercafter erected on the property, and all easements, rights, appunammes

rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the

property. All replacements and additions shall also be covered by this Secunty Instrument. All of the foregomg is referred to in
- this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 0 mortgagc.
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower wamlnls and
will defend generally the title to the Property against all claims and dcmands subject to any emumbranccs of record ‘

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnnclpal of and mmst on, lhc :
debt evidenced by the Note and late charges due under the Note, - } g 1 ‘

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each momhly paymmt.
together with the principal and interest as set forth in the Note and any late charges, a sum for (8) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary
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First, to the mortgage insurance premium to be pald by Lender to the Secretary or to the monthly charge by the Secretary '
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leaschold paymems or ground rents, and fire, ﬂood and other hazard insurance

premiums, as required;

Third, 1o interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.
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Y 4, Fire, Flood and Other Hazard Insurance, Borrowcr shall insurc all improvements on the Property, whﬂ!wr now in
existence or subscquemly erecled, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, agamst loss by floods to the extent required
by the Secretary, All insurance shall be carried with compames approved by Lender, The insurance policics and any rmcwﬂs
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lmdet :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concered is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) o the reduction of the indebiedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of

the damaged Property. Any apphcaunn of the proceeds to the principal shall not extend or postpone the due date of the monthly

payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Secunty Instmment shall be pald to the. enuty legally
entitled thereto.

In the event of fore fisuuiiciit Of Ower dangicr of ﬂy that exungulshes the .
indebiedness, all right, tilo o AN OCHIARREAS o puchaser.

5. Occupancy, Prese) N@EP@EF:L@IAMo pplicathn;Leaseholds.
Borrower shall occupy, est ) se mo as Bo rrqwer W residence wil ays after the execution of
this Security Instrument and sh Eﬁﬁﬁ ﬁ? 9.50\ > {or at least one year after the
date of occupancy, unless” theSecrelayhdetdimides l[Bouucyeijbgadepbdue hardship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower’s control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or subsiantially change the Property or allow the Property to
deteriorate, reasonable wear and tear cxeepled. Leades may-inspect the Property if the Fiopesty i8 vacant or abandoned or the loan
is in default. Lender may (2ke reasondble action to proicct and presérve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gave materially fal inaccurate information or statements to

Lender (or failed to provide Lender with any malerial in(ormation) in connection with the loan evidenced by the Note, including,

~but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security

Instrument is on a leasehold, Bong all comply with the provisions/of the lcase. If Bommower acquires fee title to the
Property, the leasehold and fce title shall not be merged unless Lender agrees to the merger in writing

6. Charges to Borrower and Protection of Lendesls wights i o Property. Borrower: shall )'ayb all governmental or

municipal charges, fines znd ipositions that are notizclnded in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which >, the payment. If failuge 10 pay wouldigdversely affect T.cndic rest in the Property, upon
Lender’s request Borrower ntly furnish to Leader receipts evidencing these paymea v
If Borrower fails to r xis Or the paynientsirequired by paragraph form any other covenants
and agreements contained it { y affect Lender’s rights in

the Property (such as a proceeding in bankmplcy. for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's nghts in the Property, mcludmg payment of taxes.
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
- Security Instrument. These amounts shall bear intercst from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 10 in

v
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p!ragraph 2, or change the amount of such paymems Any excess procceds over an amount required to pay all outstandmg“
.ndebtcdncss under the Notc and this Securuy Instrument shall be paid to the entity legally entitled lhereto ,

8. Fees. Lender may collect fees and charges authorized by the Secrctary
9. Grounds for Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Secmary in the casc of payment defaults o
require immediate payment in full of all sums secured by this Security Instrument if: o s
(i) Borrower defaults by failing to pay in full any monthly payment requued by thls Secumy Insuumcm pmt to or
on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thmy days, to perfonn any other oblxgauons comamed in thxs :ﬁ’ i

Security Instrument,

(b) Sale Without Credit Approval.
Secretary, require immediate payment in full of all sums secured by this Security Instrument if;

(i) All or part al 1y. is sold or omerwxse =

Lcndcr shall, if permitted by apphcablc law and with (he pnor approval of the . .

(i Th Prop Mﬁﬂfﬁm
(ii) The Prop uf 7 | ce, or the purchasa or
grantee does i i N 3 wnth the requuements e
of the Secreta Newsﬁpﬁ‘ mmaﬂ‘ | ‘ l
() No Wabver, 1 creur B8 AR GARSIRRED AR AN QR Ta Ml ot i fu, bor Londer does .
not require such payments, Imctlﬂednakw@mﬂstvyﬂmmumt events pln e
(d) Regulations of HUD Secretary. In many circumstances reoulations iseved by the Sec ry will limit Lender's
rights in the case of payment defaulis Lo require immediate_payment in full and foreslose if not paid, This Security
Instrument does not authorize aceeleration or £ closure i not permiticd by regulations ofithe Secretary. - - - b
" {e) Mortgage Not Insured. Borrower agrees that should this Security Instrumeni and thé Ni secured ﬂlereby not be i
eligible for insurancs under the National Housing Act within 60 days from the date hereof, Lender may, at its optionand +
notwithstanding anything in paragraph 9, require immediale payment in full of all sums sccured by this Security .
- Instrument; A writicn statément.of any authgrized agent of ihc Sécretary daied subsequent to 60 days from the date
~ hereof, declining 0 insure this Security Instrument aad.the Note secured thereby, shall be deermed conclusive proof of
such ineligibility. Notwithstanding the foregoing,abis\opuios inay. not be exercised by Lender when the unavailability of

insurance is solely du

10. Reinsthtement.

Lender's failure (o remits mortgage ifisitance premium 10 the Secreis

sent in full because of

e has a right to bereinstaed if-Lender-has reqmred jmmedi (
* Borrower's failure to pay due under the Note'er this Security-Instrument. 7 even after foreclosure
" proceedings are’ instituted. urity Instrurent,"BommWwer. shall tender in a & ounts required to bring

Borrower's account. curre,
costs and reasonable and

>nt they are ‘obligations of Borrower u

14

[nstrument. foreclosure™ - ey

sure proceeding. Upon

reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full, However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds m the future, or (iii)

. reinstatement will adversely affect the pnonty of the hcn created by this Security Instrument.

~11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensxon of the time of payment or modiﬁcalion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate o release the liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not be required to
* commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
- the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
~in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.
.a.'....;\zé/j(
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¢ 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security.
Instrument but does not execute the Note: (a) is co-signing this Security Insument only to mortgage, grant and convey that
Borrower’s. interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums =
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbcaror
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. O

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dchvenng ;g or by mailing it,‘ o

by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's

address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in thls Secumy Insuumcnt,b &
shall be deemed to have been given to Borrower or Lender when given as Provnded in this paragraph L

14. Governing Law; Severabimy. This Security Instrument shall be govemed by federal law and the law of the e

jurisdiction in which the Property is located. In thc cvent that any provisnon or clause of this Security Instrument or the Note

conflicts with applicable la I . r the Note which can be.
given effect without the co end the provisions of this Securi the Note are declared to:
be soverabe. PSRRI Pt g bt

15. Borrower’s Copy. NMe@MaLﬁM i)

16. Assignment of Rents, Bodonboutconiitanay AR SNCASEPE RO 1o coous and revenues of the
Property. Borrower authorizcs Lénder orthdelmkms@@qlntgxeﬂmnﬂ\cmks and hereby directs each tenant of the

Property to pay the rents to Lénder or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of i

any covenant or agreement in the Security Tnstrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Bomewer. This.assignineai of rentsconstitutes an absolul ‘Sigﬂl it and notan assignment v‘
for additional security only, : . & : .

If Lender gives notice of breach o Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for -
benefit of Lender only, to be applied to the sums securcd by the Sccurity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Prope (¢) cach icnant of the P y shall pay all rents due and unpaid to Lender or
‘Lender's agent on Lender's written demand io the tenant: = s fr e : REE T

Borrower has not excouted any prior assignment ofsific ¥eats 218 bes not and will not perform axy act that would prevent
Lender from exercising its rights under this paragraph 16 : : B

Lender shall not be re sater upon, take coatio! cf or-maintainithe Property before ving notice of breach to

- Borrower. However, Lende ially appointed recgivecnay. dofsoat any time therg i Any application of rents
_shall not cure or waive anj alidate any othetzight oy n,mudy of Len T ot' Tents: of the Property.
shall terminate when the de’ pcurily Sument s paid e fat - 7 0 7 T o e

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower, ‘

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

©

m ~4R(IN) (9505) : Page 5of6 o . Initials:




Document 1s

20. Riders to this Sec i Romovw conied together with
Security Instrument, the c S ﬂmm& shall amex mpplemeu‘t the covemg
and agreements of this Secu. i1, /1< el o i ho riden(s) verd s ol of this Sepueity Instrurk.

[Check applicable box(es)] d
Condominium Ri the Falg fpNR6EL e ) ope, pecify)
(] Planned Unit Development Rider (] Growing Equity Rider

BY SIGNING BELOW/, Borrower accepts and agrees 1o the tcams contained in (1is Security Inscrument and in any rider(s)
executed by Borrower and recaorded with it ] ‘
Witnesses:

oS (Seal)

i SUMMERS Borrower

. (Seal)
L -Borrower

Sl (Seal)
-Borrower -Borrower

STATE OF INDIANA, LAKE County ss:

Onthis 20th day of  NoveMBer ) 1995 » before me, the undersigned, a Notary Public
in and for said County, personally appeared

1DA SUMMERS , A WIDOW
» and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commission Expires: 10/24/96 Wé\ . _

County of Residence: Lake Noury hible Glorda Miller

This instrument was prepared by: Jennifer Benninghoff -
m-dn(m) (9508)DEPENDABLE MORTGAGE INC. Pagetofs

1400 TORRENCE AVENUE, SUITE #211

CALUNET CITY, ILLINOIS 60409




