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MORTGAGE
THIS MORTGAGE (" 2 .|t";s)gl(\£:gm}lﬁ¥1% }’51 8¢ . The mortgagor is

WILLIAM J. ROSS, NS FFICIAL!

This Document is the property of
HUSBAND AND WIFE the Lake County Recorder!
("Borrower"). This Security InStrument is given to First Federal Savings Bank of Indiana
8400 Louisiana
Merrillville, IN 4641

which is organized and existing under thedawsof Indiana , and whose
addressis 8400 Loulgiana, Merrilliville, IN 3410
(“Lender"). Borrower owes Lender the principal sum of

Two Hundred Fiftecn Thousand and No/100 ==eecermemen-

-------- e '\ Dollars (U.S. 215,000.00 ).
This debt is evidenced by Borrower's note dated the safye-date as Sus Security Instrument ("Noie”), which provides for monthly
payments, with the full dcbt, 1 not paid earlier, duciasd payable oncliscember 1, 2025 . This Security
Instrument secures to Len wie repayment of theldebt evidencediby-the Note, with inter all renewals, extensions and
modifications of the Note; yment of all othcZ Sums; wifhlinierest, advanced un h 7 to protect the security of
this Security Instrument; a fermance of BortOwarisseeveRits and agrecm Security Instrument and the
Note. For this purpose, B by mortgage, grafitiand convey to Lend lescribed property located in

{3 County, Indiana:
LOT 395 IN FOXWOOD ESTATES UNIT 6, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 75 PAGE 6, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.

which has the addressof 7029 DOVE DRIVE, SCHERERVILLE, IN 46375 [Street, City

t] OO . 7
Indiana 46378 ("Property Address"); Oy )
[Zip Code] /UJ

INDIANA - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

@) -SR(N) 212 Form 3015 9/80 Vet

Amended 5/81 . ,;
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R Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender rcquircs. Borrower shall prompdly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i insurance procecds Lender may use the proceeds 10 repanr or restore lhc Propcrty orto pay sums secured

by this Security Instrumen is given,

Unless Lender and B m wriun tien.of pc al shall not extend or postpone
the due date of the month! of &fﬂfmﬂeﬁ% he s payments, If under paragraph
21 the Property is acquir d resulting from damage 1o the
Prpperty prior to the acqu N mmeﬂrrmm b curity Instrument immediately
prior to the acquisition. Th15 Document is the ' o

6. Occupancy, Preservation, Main ;E ange tection of k Pé(éJg orrow; Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and ﬁ?ﬁ)&‘ﬁ;@pﬂm ?egrdence within sixty days after the execution of

this Security Instrument and shall continue to occupy the Property as Borrower s principal residence for at least one year after the
date of occupancy, unless Lender i5e ag iting h consern ot be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,

allow the Property to deicriprate, or commit waste on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or eriminalyis begun that in Lender's good faith judgmeni-could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Instrument or Lender's security inierest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s interestin the Property or other material impairment of
the lien created by this Security Instrument or Lender's sgourity/iiaterest. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inacctaie infoeialion or statements (o Lender (or failed to provide Lender with
any material information) in connection with the igan evidenced Gy the Note, including, but not limited to, representations
concerning Borrower's oc 'y of the Property asaprincipat-residence. If this Security 1 2nt is on a leasehold, Borrower
shall comply with all the ; of the lease. If Eomoweracquisésifee title to the Pro leasehold and the fee title shall
not merge unless Lender 2 nerger in WHlingg e -

7. Protection of Lend the Property, I{Borrdwer fails to perfo s and agreements contained in
this Security Instrument, P hts in the Property (such as a

proceeding in bankrupicy, probate, for condemnation or forfeiture or 0 enforce laws.or regulations), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender’s rights in the Property Lender's actions may include {

paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. , ‘
~Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
- cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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~Instrument; or (b) entry o

- 16, Bgrmwer ] Copy. Bormwcr shall be gwen one canfonncd cppy‘ of me Note and of this Security Instrumcm
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest |
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this §
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than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by. this Secu
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any rmed:es?cmincd
~ by this Security Instrument without further notice or demand on Borrower. S
- 18. Borrower's Right to Reinstate, . If Borrower meets 16 certain - con on, ~
- enforcement of this Sccumy Instrument discontinued at any time prior 10 the earlier of: (a) § days [(
. applicable law may speci ‘y for reinstatement) before sale of the Property. pursuant to any power of sale ¢o ,
a judgment enforcing this Security Instrument. Those conditions are that Borrower: ander
~_sums which then would be due under this Security Instrument and the Note as if no acceleration had. occurx + (b) cures ;
~ . default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this -Secunty strument, including, |
~-not limited to, reasonable auomcys fees; and (d) takes such action as Lender 1 may reasonably lien of thi
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24. Riders to this Security Insi . If B and .Orded'mget’hex:'wnﬂl this
Security Instrument, the cc c:acu such rider I amend and supplement §
the covenants and agreeme ﬁtr rumem o :

[Check applicable box(es)] ; . s
%Adjustable Rate ] N MHQIEEILCIAL' ) ly Rldcr‘ B
Graduated Paym¢ E %Planncd nit Deyelopment Rider &f ‘Payment Rider - . .
(] Balloon Rider “Fhis D 'llo SRR Operty nd HomeRider
(] v.A. Rider the mhnbeﬁ)dqmtyy Recorder' LNk

BY SIGNING BELOW/, Bomower accepts and agrees o the ferrms and em neddn this Security Instrument and in
any nda(s) executed by Borrawer andrecoidcd withit, U]c 1 / e
/S )

WILLIA“ JMUSS ‘m v ‘ - -Borrower
$07-54-6362 p o T e
Ve L £ RSN, (Seal) :

. 1 CARDEYN E7 ROSS, Ty ,-Borrower
033-4E-1081 4y " // A’I‘I‘ORNEY o

©wFACT

“Borrower

STATEOFINDIANA, ~ La&E Countyss

Onthis 17TH  dayof NOVEMBER o o, 1995 pefore me, the undersxgned aNotary Pubhc
in and for said County, personally appeared : ’ i .
WILLIAM J. ROSS, JR. AND CAROLYN E. ROSS , BY WILLIAM J Ross, JR,&HER ATI‘ORN;){.

IN FACT
. and acknowledged the execution of the foregngg jngtrumemm e

WITNESSmyhandandofﬁcnalscal %’4 {) el
My Commission Expires: 06 07 9% . —_ : s '

COUNTY OF RESIDENCE: LAKE . ' - NowyPublic THOMAS G. SCHILLER

**This instrument was prepared by:  KATHLEEN 8. STEFANSKI

m -8R(IN) (9212)
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THIS ADJUSTABLE RATE RIDER is made this 17th

ADJUSTABLE RATE RIDER

(Certificate of Deposit lndex Rate Caps - Fixed Rate Conversion Optlon)

day of November

, 85 ,and

is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower”) to secure Borrower's: Adjustablc Ratc
Note (the "Note") to First Federal Savings Bank of Indiana

y

(the "Lender") of the same date and covering the property described in the Security Inslrumem and located at

7029 DOVE DRIVE, SCHERERVILLE,
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"EREST RAT1. AND MONTHLY PAYMENT CHANGES

erest raic | wiil pay may change on the [irsi day of Lecember
onth thereafter. Each date on which;my adjustable interest rate coul
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hange is called a "Change
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de available by the Federal
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Before each Change Date, the Note Holder will calculate my new interest rate by addmg

Two -and Ope-Halft

percentage point(s) (

2.5000

%) to the Current

Index, The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0,125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until: the next

Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid =~
* principal 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal’

payments The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

' ‘The interest rate 1.am required to pay at the first Change Date wﬂl not be greater than
3. 2500 %, Thereafter, my adjustable interest rate will never be increased or decreased on any

less than

MUL‘NSTATE CONVERTIILE ADJUSTABLE RATE RIDER - 8ingle Family - CD Index-Fannls Mss Uniform lnolvumom
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