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THIS MORTGAGE (*‘Security Instrument”’) is given on NOVEMBER ZOTH 1995

The Mortgagor is MARK S FAJMAN

whose address is 2600 WEST 58TH PLACE, MERRILLVILLE IN 46410
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2600 WEST 58TH PLACE, MERRILLVILLE (eree«. City), -
[ZlP Code}, (“Property Addrcss"), o
TOGETHER WlTH all the 1mprovcments now or hereafter erected on the propcrty, and all easemcnts. nghts, appunenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be Acovcrcd by thns Secunty lnstrument All of thc foregomg is referred
" to0.in this Sccunty lnstrument as the “Property AR RS N o ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnnclpal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments -,
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by paragraph 4,
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Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
are referred (o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required (o
- pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorizcd‘ by the Secretary,
9. Grounds for Acceleration of Debt. e ¢t | R L .
~ (a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if: -

- (i) Borrower defaults by failing to pay in full any monthly payment required by th'is‘SecurLity Instrument pnar 10
~ or on the due date of the next monthly payment, or MO T e o o

(ii) Borrower defaults by failing, for g‘pegipd,ofithir‘:y day’::;,;td;be‘rifbr’rrh ény' other obligations contained. in this

Security Instrument, . BRI A &
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secrétary,
require immediate payment in full of all sums secured by this Security Instrument if;: . e e

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Propeny.?
transferred (other than by devise or decent) by the Borrower, and . SRR

(if) The Property is not occupied by the purchaser or grantee as his or her principal fésidence. or thepurchascr or grantet
does so occupy the Property, but his or her credit has not been approved in accordance with the-requiréments of. the

Secretary. _
full, but Lender

(¢) No Walver. If circumstances occur that would permit Lender to chuife immédiaté paymérit ln
does not require such payments, Lender does not waive its rights with respect to subsequent events, .~~~

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretury will limit Lender’s rights_
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument

does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. .

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible -
for insurance under the National Housing Act within sixty (60) days from the date hereof, Lender may, at its option and . -
notwithstanding an;thmg in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument, A+ -
§Vnt(¢n St&_ltement PN PSR FAFRRS R SR | A_A..: P Py P DAPNPI URIRPRIE DRPUil IR, SPerrY :‘ Slea AL A £ 1 the date hereof,declini 5 tQ £h
Nm&:m‘t ﬁ?ﬁ é‘aecu; Note secured thereby, shall be prfoof of such ix;eligidbi iy, .
otwithstanding o g when of insurance is solely dueto .
T [ T Fornlynt

10. Relnstatement. ’ N@" ¢ @FFSIGY AJ&I!; ayment in Tull because of
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Borrower's failure to pay . due under the Nofe or this Security Instrument. This ri slies even after foreclosure -

proceedings are instituted. To t%g %ﬂ sIBeraw g@ﬁ;gl fump sum all amounts required
to bring Borrower’s account ,r;ln“tlxlrﬁ m&’,e%git cggg?it egla?r%rxm $0 gggw\ nder this Security Instruqmem.*
foreclosure costs and reasonablé and cust rimhmﬁ@nn@eﬂwpm&ﬂvhssociated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediatc payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
. reinstatement after the commencem f forec eding INtWO ye Hately preceding the commencement.
of a current foreclosure proceeding, (it) reinstatement will preclude foreclosure on differant grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instruments | s s 0 s

1L por{‘owér Not Relensed; Foibearince By Lender Not  Walver, Extension of tiié time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower.
..shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required

to commence proceedings| against any siccessor in interest or refus “xtend time for payment or otherwise modify amortization. -+

of the sums secured by this Security Insisument by reason of any demand made by the original Borrower or Borrower’s successors.
in interest. Any forbearance by Lender in exercising any right,or remedy shall not be a waiver of or preclude the exercise of
~any right or remedy. : oy j : P ISR T B

12. Successors and Assipas Bound; Joint and Sevérgi Lisbility: Lo<Bigners. The covenanis 2 lgr'ecmems; of this Security

Instrument shail bind an¢ {it the successors andidssigns-of-Eendefland Borrower, subjce e provisions of paragraph
9.b. Borrower's covenan sreements shall beZjoint and -séveraliAny Borrower who s this Security Instrument
but does not execute the .co-signing this SECUZityT INSIFLNAERT only to morigac 1d convey that Borrower’s
interest in the Propertyu g of this SecurityiInstrummentitib) is not rersor 1 to pay the sums secured
by this Security Instrume: s.that Lender and/ali olver Borrower may , madify, forbear or make
any accommodations with of thiS Security Instrument or the Noge wer’s consent, R

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address.
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. . :

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given

: ;{fecl witglout the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
e severable. :

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues ot the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender

or Lender’s agent on Lender's written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of

.\usucmum @ , ; . Pege3of4 ; : FHA!MMM-M[
* ‘ 29 : ; | :

(T




ORIGIN

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, l.ender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees costs 9! title evidence, . P

e

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thi§ Sccuﬁty inétrumcﬁt without |
charge to Borrower, , : ‘ R R

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and apprqisém‘éht.‘ ,

Document is
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" Riders to this Se I :Efal; If one or more riders are executed by Borrojer !
Security Instrument, the cove: ShGIIEnIAINBeAncB ST A (h[d @A Shalldhncn d and supplement the covenants

- andagreements of this Securiiy JAstrumentas if tharideatShyiginife BRIkl A Fespsty Instruoci. [Check applicable box(es)] -
: ugCondominiur tder - [CJAdjustable Rate Rider = 0 |v‘ih8"EQU§ty Rider
Planned Unit Develop: Uder| | yated Payment Ride X L

ecorded together with this -

 ;;, BY SIGNING BELOW , Borrower accepts and agrees to xf erms cc ained 'thisgsjcéhriiy.;
~ executed by Borrower anfl récorded With L2 Ee T S L

© Witnesses: : e

 (Seal)
%\S.FMMAN ( )

.. -Borrower

o -Borrower..

P e Borrower
(Seal) -

R -Borrower

- Page 4 of 4

STATE OF INDIANA, LAKE . Countyss .
Onthis 20TH . dayof NOVEMBER, 1995 |, before me, the undersigned, s Notary Public in and
for said County, personally appearcd , o | g i :» .

Gk R Do e
gt N

MARK S. FAJMAN,,,

_ WITNESS my hand and official seal.

. MyCommission expires: 9/13/99
' RESIDING IN PORTER COUNTY, IN

- ‘This instrument was 'prebaredby: KARL'T. WICKS = i
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