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MORTGAGE

THIS MORTGAGE (" rament®) 18 gwcnco!ilment IS . The mortgagor is

o 8. Batmbricge, oo MOT OFFLCIALL

This Document is the property of
Recorder!

("Borrower"). This Security Instrument 1stglxelen o c&?.tg&q' BANK, A National anking Asn

1]
which is organized and existing under the laws of the United States of Jmerica , and whose
address is 1806 Robinhood Boulevard, Schererville, IN 375

("Lender®). Borrower owes Lender the principal sum of
PIFTY THOUSAND AND 1O /100 ) princip

Dollars (U.S.$  50,000.00 ).
This debt is evidenced by Borrower's note dated the< dme afs2as this Security Instrument("Note"), which provides
for monthly payments, with the full debt, if not paid eariics) due and pivable on DECEMBER 1, 2007
This Security Instrument s Tender: (a) theSicpayment—of tiledebt evidenced by it ¢, with interest, and all
renewals, extensions and ! of the Notep (b) the payment-of all other zum erest, advanced under
paragraph 7 to protect th ¥ thiz Security ‘nstrurvent, and (c) the pe: rrower's covenants and
agreements under this Secu a 'hc Note Fotthis puspose, Borror rtgage, grant and convey
to Lender the following des: County, Indiana;
Lots 5, 6 and 7 in EBlock 1 1o Harlman's Gaxdens Additlow to Hesasville, in

the City of Hammond, as per plat thereof, recorded in Plat Book 14 page 22,
in the Office of the Recorder of Lake County, Indiana.

which has the address of 6821, 6823, 46825 Kennedy Ave, Hammond {Stroet, City],
Indiana 46323 ("Property Address");
[Zip Code] ‘
INDIANA-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT , ? w
m‘a('") (21201 VMP MORTGAGE FORMS - (312)263-$100 - (800)521-7281 Form 3015 9/90
-IN3015 o9 Distrbuied by Formtion Technologies,inc. - 800)837-3799 Amended 8/91 (@
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property, All replacements and, additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security: Instrument as the ' *Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pmmptly pay when due ﬂle
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. .~

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for; (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasebold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood -
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lgndct, in accordance with the nravicions of npr.or.nh R _in lien of the navmant nf mosteasa ineyrance mm Thm ‘

items are called "Escrow | any time, collect and hold F to exceed the maximum
amount a lender for a fe Bgoum@ntal@\ g . under the federal Real
Estate Settlement Proced 1574 us amended from time to time, 12 U.S.C. 3= 1 5¢q. ("RESPA"), uniess
another law that applies | wq‘a@lﬁ I eyl v «t and hold Funds in an
amount not to exceed the »ant, er may estimate the amount of Funds 6 asis of current data and

reasonable estimates of expendifur- ASNASAIEIEONNTRIGr mt&w:pmpmwmf. cable law.

The Funds shall be kcld in an | M‘@% eral agency, (nstrumentality, or entity
(including Lender, if Lender is such an nstxm%n) or in any Fed% Home l.lzélln 113‘::k Lender shall apply the Funds to pay '
the Escrow Items. Lender aay not charge Borrower for holding and npplying the Funds, annuslly analyzing the escrow
account, or verifying the Escrow fiems, unless Lender _pays Borrower Interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender m require OfTower (0 pay a one-time charge for an independent real
cstate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless sn
agreement is made or applicable Jawirequircs interest 10 be paid, Lender shall not be reqiired ¢ ay Borrower any interest -
or earnings on the Funds. Borrower and Lender may agree In writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debii io the Funds was made. The Funds are piedged as additional security for all sums
secured by this Security Instrument. o

If the Funds held by Lender exceed the amousiss peimitied io be held by applicable 1aw, Lender shall account to
Borrower for the excess Funds in accordance with the-reauirements’ cf applicable law. If the amount of the Funds held by
Lender at any time is not nt 1o pay the Escrow-liems when dueiiender may so notify # r in writing, and, in such

case Borrower shall pay tc the amount necessary to-make up the deficiency. Porro« nake up the deficiency in
no more than twelve montl , &t L=nder’s sole discretion., : . LRy

77 Upon payment in fu sured by this Seentity\insirument, - Lender refund to:Borrower. any ..
Funds held by Lender, If, 21 jer shall i 11"the Pi for to the acquisition or
sale of the Property, shall apply any runds heid by Lender at the time of acquisiiion or salc as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain pnonty over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the
payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in 3 manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preyent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier crected on the
' Propeity insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and B
postpone the duc date of tl
under paragraph 21 the Pr
from damage to the Proper
Instrument immediately pric

6. Occupancy, Preserv

Borrower shall occupy, establi

of this Security Instrument

after the date of occupancy,
unless extenuating circumst
the Property, allow the Pr
forfeiture action or procec
forfeiture of the Property ¢
interest. Borrower may cure
be dismissed with a ruling |
Property or other material |
shall also be in default if B
statements to Lender (or fai
the Note, including, but n
residence. If this Security In
acquires fee title to the Pr

writing.
7. Protection of Lende he Property. If 2amowte: fails to perform ih
in this mi‘y Instmmcnt' 0 sadins thet o eionifinantle e
a proceeding in bankruptcy, probate, for condemnationor-forfeiture-or to-caforce laws or regulatio

byf?e'ﬁ‘r‘ﬂm%ﬁo% inig
2 N T OFFFEPARY

sipal shall not extend or
ount of the payments. If
3 and proceeds resulting
secured by this Security

\pplication; Leascholds.

i shall ;:&K?Pﬁ%m Wémmkm & gy;o:ﬁ::kd:e“e:?;i;:

iless Lender otherwise agrees in writing, which conseat shall not be
68 exist which are rower’ trol, Bor 2\l pot
:rty to deteriorate, or commit wasie on the Property, Borrower
g, whether civil or criminal, is begun that in Lender's ecod faitl
atherwise rially impair the lien created by this Sccusiiy Instn
ich a default #1d reinstaic, as provided in paragraph 18, by causing
t, in Lender's pood faith determination, rreciudes forfeiture of the
alrmeni of tse lien creaicd by this Security Instrumen: or Lender's
ower, during the loan application; process, gave materially false o
1 to provide Lender with. gt maieziz)“information) in connectior:

{imited to, representatiosts concerning’Rcrrower’s occupancy of it

is on a leaschold{Baerower shall c5Eply with all the provi
the Isasehold and-the fee-title-shall aot merge unlcss !

areasonably withheld, or
stroy, damage or impair
all be in default if any
sdgment could result in
:nt or Lender’s security
. action or proceeding to
orrower's interest in the
curity interest. Borrower
accurate information or
ith the loan evidenced by
Property as a principal
of the lease. If Borrower
agrees to the merger in

d agreements contained
in the Property (such as
us), then Lender may do

and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in
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lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance °

coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or t0 provide 8

loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, '

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in

which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the

Property in which the fair e the amount of the sums
i€ J:ﬁm)wcr aNgG LENacr ownery. 4
eppiiol B CNGABRIASA Kl Bicw -

secured immediately befo: or unless applicable law

otherwise provides, the prc ether or not the sums are
then due. =, 12 T
l:rgxc Property is aba JNQ"E, Q EF JQGLAMV» th; mdemnor offers to make
an award or settle a claim af D er. fai fter the date the notice is given,
Lender is authorized to collce! ,dr[%’?’olg Béo@é%%%@%ﬁ resto imx air of the Property or t‘oi the
sums secured by this Securit Atrumcnt.thﬁiﬁhkﬂbt(ﬁﬁmty Recorder! ‘ 4 e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments refcrred 10 In paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Relcased; Forhearance By LenderNot a Waiver, Extension of the (ime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s success erest, Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by veason of any demand made by the original Borrower or
Borrower’s successors in intcrest. Auy forbearance by Lender in cxercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. : ‘ i : o

12. Successors and |
Security Instrument shall bind
paragraph 17. Borrower’s coven
Instrument but does not e
Borrower's interest in the

‘ens Bound; Joint and Seyeral Liabdlity; Co-signers, The cover:nis and agreements of this
1d benefit the successosdind assigos'cf Lender and Borrower, subject to the provisions of
3 and agreementssHall be joint gné several. Any Borrower who co-signs this Security
he Note: (a) is co-sighing thiy Security Instrument ornly (o je, grant and convey that
wader the terms “of this Security Instrument; %) s ally obligated to pay the
sums secured by this Secus 4 (c) agrees: thar-lweder und any other @ agree to extend, modify,
forbear or make any acc ith regard to theé7témns of this Securit r the Note without that
Borrower's consent, ‘ '

~++13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan éhargei, :

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. : , ‘ «

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

@'-on(m) @212)01
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17 Tnnsfer of the Property or a Beneficial Interest in Borrower.If all or any part of the Property or any interest in it is
-~ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is pmhxbiwd by fedcm law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notlce shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eaforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ fecs; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Umn reinstatement - hv Bon'owcr, this Security

Instrument and the obligal occurrcd However, this
right to reinstate shall not a Bmwlmtlis ; |
19, Sale of Note; Cl i Seevicer, The Note or a partial interest in <! iether with this Security
Instrument) may be sold ¢ @)ﬂl ? @Im\!% n a change in the entity
(known as the "Loan Servi / Jllects monthly paymcnu ue -un: 7 Instrument. There also

may be one or more chang ge of the Loan Servicer,

Borrower will be given wriit aotice o E? abovc & \»pli;able law, The ‘notice
will state the name and address of the newnl.oan rvicer MMMCE ll)‘a‘l';menu shou!d be made. The notioe will
also contain any other information required by applicable law. ‘ ; ‘

20, Hazardous Substances. Borrower shall not cayse or permit_the ‘presence, use, disposal torage. or relmc nf any :
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quaniitics of Hazardous Subsiances (hat are generally recognized to ‘be lpproprinte to._
normal residential uses and (0 maintenance of the Property, . :

Borrower shall promply give Lender wriiten notice of any, investigation; cla ,demnd law it of o!hct action by any
governmental or regulatory sgency or private party involving the Property and any Hazardous Substance or Environmental -
Law of which Borrower has actual knowledge. If Borrower deusfisy o is notified by any govermw | or regulatory authority,
that any removal or other remediation of any Hazardons Substuiie. affecting the Property 100e8sary, 80n'ower shall
promptly take all necessary reinedial actions in accordaset with Envirgtinental Law. ,

As used in this parag) )0, "Hazardous Substalices’ are those sulbistances deﬁned i hazardons submncel by

Environmental Law and ¢ iag substances: gAsOfine, ksrosone, other flammsble « etroleum products, toxic

pesticides and herbicides, nis, materials contaluing asbestos or formaldehyd sctive materials, As used

in this paragraph 20, "Env " meng federal M andcaws of the hucisi! : Property is located that
““relate to health, safety or ef 2 G

NON-UNIFORM COYENANTS, borrower and Lender furiber covenant and agree as (olows:
o2l Aeeelmﬁon, Remedles. Lender shall give notice to Borrower prlor to acceleration followlngBorrower’sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action requlred to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured, and (d) that fallureto
cure the default on or before the date spedﬂed {n the notice may result in acceleration of the sums qecnml byms Securlty,
Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Bomweuo acceleraﬂon and foreclosure. If the default Is ot cured on or bdorethe date speclned in
the notice, Lender, at its option, may ‘require immediate payment in full of all sums secured, by, lhlu Securlty Instrument
without further Mmmd and may foreclose this Security Instrument by judldal proceeding. Lender shall be enﬁtled to
collect all expenses incurred in pursuing the remedies provided in this pmmph 21, including, but not limited to,
‘reasonable attorneys’ fees and costs of title evidence,
22, Release, Upon payment of all sums uecured by thh Security lmtmment, , l.ender shnll relem this Security
 Instrument without charge to Borrower. - o
23. Walverof Valnat!on and Appralument. Borrower waives all right ¢ of valuation md appraiumcnt ‘
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24. Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this

Security Instrument, the ¢ to and shall amend and
supplement the covenants tg i) Secusiiy ) nstnamep a part of this Security
Instrument. D fS

Adjustable Rate Ri N .’@@W&C JAL! = ly Rider

Graduated Paymen |__| Planned Unit Development Rider ' Payment Rider

Balloon Rider " This DGt mavent @roperty »od Home Rider

V.A. Rider thel L or€) et Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov ante coniained in this Security Instrument

and in any rider(s) executed by Borrower.and recorded with it. a P
Witnesses: h !
s R o
9 , -Borrower
UL e
(Seal)
-Borrower
S £ A (Seal)
-Borrower
STATE OF INDIANA, LAKE County ss:
On this 20TH day of NOVEMBER , 1995 , before me, the undersigned, a Notary Public in

and for said County, personally appeared
ANN R. BAINBRIDGE

, and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal. W M{W

My Commission Expires:  10-18-96
COUNTY OF RESIDENCE: LAKE Notasy Public = AWILDA GALVAN

This instrument was prepared by:  Michael A. Lugar
Assistant Vice President
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Loan #14564

ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER ismade this 20TH dayof NOVEMBER, 1998 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’'s Adjustable Rate Note (the "Note”) t0 CALUMRT NATIONAL BANK, A National Banking
Asn

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

6€821,6823,46825 Kennedy Ave
Doctmerrt is

THE «’ ) } IN THE
INTER IR LR ARy . o7 e THE
AMOU ’Iﬂmﬂﬁﬁ S%SWGBf ANY ONE TIME
AND THE Ax'MuﬂlnAiEaﬂ‘g OR‘I}R 2 ecor(ﬁr'

ADDITIONAL COVENANTS. Inaddition” to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for amiaitial interest rate of 8.500 %. The Note provides for changes
in the interest rate and the monthly payments, as folloy

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest o« T will pay may change citthe firsi Sey'¢f DECEMBER, 199 ,» and on that
day every 36th month thereafter. Each date ot which my intargs: rate could change is cdlled a "Change Date.”

(B) Thelnd

Beginning w st Change Date, myinterest rate!wiil be based on as | ¢ "Index"is the weekly
average yield on asury secusities-adjusted $o a constar: s ‘ars, a8 made available
by the Federal F {he most recent/imdex figure avellable 45 days before each
Change Date is ¢z

If the Index is no longer avmlablc, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
500/1000 percentage point(s) ( 2.500 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder willthen determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM -Single Family- Fannie Mae/Freddie Mac Uniform instrument
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(D) Limits on Interest Rate Changes ' ‘ o w
Rﬁ) The interest rate I am required to pay at the first Change Date willnot be greater than 10.500 %
B AB or less than 8.50 . ¢VB00 %. Thereafter, my interest rate will never be increased or decreased on any

single Change Date byxnore than two percentage points (2.0%) from the rate of interest !havebecnpnyiuﬂor .
the preceding 36 months. My interest rate will never be greater than 14,500 %.
(E) EffectiveDate of Changes My interest rate will never: be less than 8.50%. flm__AB
My new interest rate willbecome effective on each Change Date, Imllpny the amount of my new monthly
payment beginning on the ﬁmmomhly payment date after the Change Dm untilthc amount olmymomhly
payment changes again, - - e
' (F) Notice of Changes ;
The Note Holder will deliver or mail to me auotice ofanychmgu iamyimemt me md thc nmoum of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and tclephone number of a per:on who willmwer any quesuon I my .
have regarding the notice, >
" B, TRANSFER ER R
Uniform Covena

Transfer o % thc Property orany
interest in it is s Mﬁm&m’ red and Borrower is
not a natural person) 160 option, require immediate
payment in full of 21 uﬁi mls%im% a‘%;f;m hall not be exercised by
Lender if exercis prolubue& z Lender also shall not

exercise this option if: (8) Borrower causes to be submitted to Lender informtion juired by Lender to
evaluate the inte; d transferec a8 if ] :re befng made to the (ransfcree; and (b) Lender reasonsbly -
determines that Lender’s scourity willnotibe impaired byahe loan assumptionsand'that eriskoubmch of B
any covenant or agréement in this Security Inst-ument is acceptablc 10 Lender, E g

: To the extent permitted by applicable law, Lender may charge & re icc as ondltion to l.cnder'
consent to the loan assumption. Lender may /50 require the transferee to signan sssumption agreement thatjs
acceptable to Lender and that obligates the transferec to keep all the promises and acreements made inthe = -

- Note and in this Sccurity I went, Borrewer. will con| o be oblizated under the otemdthisSccurlty o
Instrument unlest | ender releases Borrower in writing. ' ; ‘

‘ If Lender excrcises the option to require immedim gayment In full, Lender shall 3ive Borrowet notice of
acceleration, The rotica shall provide a pericd visiot lest-tsp 30 days from the date the notice is delivered or

- mailed within which Borrower must pay all£0ri secured by iiis Security Instrument.” If Borrower fails to pay
these sums prior cxpiration of this period, Lender may mvokc any remedics tted by this Security ,
Instrument witho notice or demand on Borrower. e

. _ BY SIGNI B \wgr accepm ‘aud; agregs to the term s contained ‘in this
Adjustable Rate ) ‘ z I TR A A

Lﬁ E Ma N (Seal) S ‘ (Seal)

Ann R %inbridgo -Borrower | - -Borrower

(Seal) ‘ (Seal)

‘-Bormwer . ) L -Borrower

(Sign Original Only)
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER fsmade this  20TH day of novmn. 1998 o :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the *‘Security Instrument’’) of the same date given by the undersigned (the "Borrowcr")to
sccure Borrower’s Noteto  CALUMET rm:om Bm » mmm. lmskiag Asn

o (the “Lend;r )
of the same date and covering the Property described in the Security lnstrumnt and locatedat:
6821.6823,&6525 xonnody Mo
Hammond, IN :
‘ [Propeny Address) . ‘ . Yo ;
1-4 FAMILY COVE i NN y Instrument,
Borrower and Lender Vil AWEM ity '

A. ADDITIONALP: m NT. It to the- Propeny
described in the Sec / uedf, the o}gving m& dou s, and shall also

constitute the Proper s and goods of every
nature whatsoever now be used in connection with the
Property, including, not hm%?sleé%%c pmm of supply &m distributh heuin; cooling,
electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tub r heaters, sloset ranges sfrigerators, dishwashers,
disposals, washers, drycrs, awnings, storm windows, storm d00rs, scroens, blinds, shades, curtaing and curtaln
rods, attached mirrors, cabincts, panelling and attached floor coverings now or horeaficr attached to the
Property, all of which, including replacements and additions thereto, shall be decmed to be and remain apart of
the Property covered by the Sacurity Instrument. All of t fore_goi ‘together with the Propsnty desctibed in
the Security Instrument (or the Teaschold estate if the Security Tns iment | »naleue;hold ureferredtoin[
this 1-4 Family Rider and the Secusiiy Instrumeni as the "Propc..,.

B. USE OF PROPERT V;COMPLIANCEWITH AW Hiosr shall not seek, agree 1o or rmake a change ln
the use of the Properiy or 1§ zoning classification;\mless Lender as agreed in writing fo the change, Borrower
shall comply with all ordinances, regulauons aud requinmu of any govemme' b nppllcable ;o the

C. SUBORDINATE 1w peited By e ralthe Borrower 1 y lien mferxom”
the Security Instrume 4 against the Propesiy.without unde; pric sion, -
D' RENTLOSS mv-—-—wu--—. AL LUW '. ance -"-.- rent loss in __,___jon to the other e

hazards for which insurance is required by Uniform Covenant 5. ,
“BORROWER’SIIGHT TO REINSTA.TE' DELETED. Uniform Covenmt 18 is delcted

F. BORROWER’SOCCUPANCY Unlm Lender and Borrower otherwise agree ln wrltlng,the firlt scntence
in Uniform Covenant 6 concerning Borrowér's occupancy of the’ Propeny is dcloted. All mmnining covemnu
and agreements set forth in Umform Covenmt 6 shall remain in effgci

G. ASSIGNMENT OF LEASES. Upon Lender 8 request, Borrower shall mign to Lender all leam of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion, An used ih- this paragrapb G the word "lme"ahall mean- “mblease"if the' Security Insmrmcnt ison

aleasahold ; |
MUL‘I'IS'I‘ATE 1-4 FAM!I.YR!DEJ!-FM MldMeMlcUnﬂomW ey ; " Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (‘‘Rents’’) of the
Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender’s agent. This assignment of Reutl constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower slull be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii)
Lender shall be entitled to collect and receive all of the Rents of the Property; (ili) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lcnder'a agents upon Lender's written
demand to the fer or Lender’s

agents shall t of taking control | collecting the
Rents, includi li?lacdm ﬁgﬁm nds, repair and
maintenance and then to the
sums secured . <v>(§m$&'ﬁk 4 recelver shall

be liable to ac for onlfs those Rems actually received; and (vx) l.mder shall b have a receiver -
appointed to e Progrtyi e ol rived from the

Property without show {r&i S

If the Rénts of the wm%m‘f m&%g control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall beeome
indebtedness of Borrower t ider sex scurity Tnstrument purs 'niform Covenant 7, :

Borrower represents afid)warrants'that Borrower has siotiexecuted any prioriassignment of the Rents and
has not and will not performany act that would prevent Lender from cxercising its rights under this paragraph,

Lender, or Lender's ts or a judicially appoinied receiver, shall ; uired to enter upon, take
control of or maintain the Propcrty, before or after givingnotice of default to'Borrower. However, Lender, or
Lender's agents or a judicially appointed recciver, may do %0 at any time when a default occurs. Any application -
of Rents shall not cure\or waive any default or invalidate any other sight or remedy of Lender. This assignment
of Rents of the Property shaii icrminate when ail the sums secuied by the Security lmtrument are paid in full. -

1. CROSS-DEFAULT PROVISION. Borrower's 0¢fiilior breach under any note or szrccment in which
Lender has an (nterest shall be a breach ungiés)&ié Sectifity mstrument and Lender may irivoke any of the
remedies permitted by the Security Instrument; :
BY SIG! ELOW, Borrower acgepts and ngrees 50 the terms and provisic ned in this 14
_ Family Rider, 7 ‘ ,
Bl A
(WO K./ AASE ......____(Seal)
' 1 g -Borrower
(Seal)
-Borrower
(Seal)
.mmwr'
— (Seal)
-Borrower
" @D, s auss ‘ Puczgz | Form 3170919



