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MORTGAGE

THIS MORTGAGE ("Security Instrument’) isgivenon Novemb or 18, 1995 , The mongagom |

Augustine Lomax

("Borrower").

This Security Instrument < Portmraent is .

uonis orgenizd and 1 o AL PP PEIPATY T o
ars and no
. Thisdebtis

: gvidenced by Borrower's nola dated eﬁ m‘g@ﬁz strume (Note® .sw ich provides Jor month!
Payments, with the full debt, If not pal(g%‘gk‘!(. e‘a”ﬁ m%i:'&ﬁd'«sq; 1 .) z'o 10 . This Security y
nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interc:!, and all renewals,

extensions and modifications of the Nots; Yb) the navmant of all other sums, with interast, advanced under paragraph 7

to protect the security of this Security insirument; and ) the perdeimance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpos dorrower does hereby mortgape, grant and convey to

Lender the following described propertylocated In Lake County, Indlana:

Lot 7 in 8lock in Georgetown Addition, in the City Gary, as par plat
thereof. recorded in Plat ook 30, page 1 in the Office of the Recorder of

Lake County, Indiana

which has the address of 4732 Georgia Street , Gary ,
[Stroet] [City]
Indiana 46408 ("Property Address’);

[Zp Code] ‘
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the prope;?. All replacements and additions ghall also be
covered by this Security instrument. Al of the foregoing is referred to in this Security instrument as the “*Property.”

BORROWER COVENANTS that Borrower Is lawfull; selged of the estate hereby convexoed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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~ THIS SE_CURITY.INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t’\r'\e principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (‘Funds®) for: (ag)a
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any, (c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any, and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items." Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

applicable law.

The Funds shall be I i i i :iﬁ 3¢ strumentality, or entity
(including Lender, if Lenc A ,.utugggmgm oan Ba vall apply the Funds to
pay the Escrow ltems. Lt YA m rmym m nually analyzing the
escrow account, or verift o/ESCl ,T:Ie d . lerest o nds and apfplicable law
permits Lender to make % M may,require Borrower to pa 1 © ne charge for an
independent real estate fax J;ﬁnlgiﬁm\ﬁ ggiicfe% ﬂiﬁ%ﬂﬁ%ﬁﬂﬂ?ﬁmléﬁ‘ iless applicable law
provides otherwise. Unless an agreemanidsinadee@hpiic ﬁmﬁiﬂﬂ?flest to be pald, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may acrae in writing, however,
that Interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Fun purpo vhich eg il to the Funds was made. The
Funds are pledged as additional sacurity for all sums securec Ly this Sacurity (nstrument.

If the Funds held by Lender exceed the amounts permit {10 be held by apnlieable law, Lender shall account to
Borrower for the excess Funds in acecrdance with the requirements ¢ ipplicable lawe if the amount of the Funds held
by Lender at any time is not sufficlent to pay the Escrow Items when dus, Lendar may so notify Borrower In writing,
and, in such case Borrower shall pavto Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the deficiency in no more thanlwelve monthly payments, at =r's sole discretion.

Upon payment in full of all sums secured by this Security,Jpstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lendegeball acgtiee or sell the Property, Lender, prior to the acquisition

or sale of the Property, shall apply any Funds held by Lenderatifgiime of acquisition or salc 28 & credit against the
sums secured by this Security Instrument.

3. Application of P 3. Unless applicabléaw. pravidesotherwise, all paymen ived by Lender under
paragraphs 1 and 2 sha ¢ first, to any prepeviment chafges due under (s f ond, to amounts payable
under paragraph 2, thirc sue: fourth, to RrifeEakcuBRand last, toany e iue under the Note.

4, Charges; Liens. say all taxes, assestinents, charges, fif ons attributable to the

Property which may attain | \ 5 To ound rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid inu iat manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’'s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “axtended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasqnably withheld. If Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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”Secuﬂty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. If, forany

. premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost

All Insurance policles and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair -
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice Is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the ‘
payments. If under paraaranh 21 the Property Is acauired by Lender, Borrowar's right to anv insurance policies and

proceeds resulting from operty , LN the extent of the sums
secured by this Security E Blgpm@ﬁlfni
6. Occupancy, Pres iaintenance and Protection of the §rop; Loan Application;

Leaseholds. Borrower ¢ Wk s o gidence within sixty days . .
afte‘é the e);acutl?n of thi it .sm ;ﬁf m&mmo, iy rcr)n»}l,er',s p&lnglpal y S
residence for at least one year ! ; qu 5§ |n writing, which consent
shall not be unreasonably i ,4;Fd!§rgne eﬁenuE i‘ng%#mﬁeces xist which are beyond Borrower's control,
Borrower shall not destroy, damage cdmiaker eny,altow !topat@tb!deterlorax\ r commit waste onthe .
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ¢riminal, Is begunthatin -
Lender's good falth jJudgment could result in forfeitura of the Property or otherwise materlally \mpair the lien created by. - -
this Security Instrument or Lender's security Interest. Borrower may cure sueh a default and reinstate, as provided in —
paragraph 18, by causing the action or proceeding o be dismigsed with a ruling that, in Lender's good falth - .~ .+
determination, precludes forfeiture of the Borrower s Interest in the Property or other materia! impairment of thelien
created by this Security Instrument.or Lender's security Interest. Borrower shall also be In default If Borrower, during the
loan application process, cave materlally false or Inaccurate information or stataments to Lender (or falled to provide -
Lender with any materlal Information) in connectlon with the loan evidenced by the Note, including, but not limited to,
reprasentations concerning Borrg, sceupancy of the Prop 5 4 principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, -
the leasehold and the fee t/e shall not merge unless Lendar agises to the merger in writing.

7. Protection of Lender's Rights in the Prope:tyydi Borrowerdalls to perform the covenants and agreements
contained in this Security Instrument, or there Is a iegal nrocesdingthat may significantly affect Lender's rights in the
Property (such as a proc Y in bankruptey, probate, for candemiration or forfeiture o orce laws or
regulations), then Lende and nay for what@ver is-nacessary 3o protect the vak Property and Lender's
rights in the Property. Le s may Includepayiha any.sums secured by o as priority over this

- Security Instrument, app 1, paving reasongabidAtoreys' fees and er Property to make
_ repalrs. Although Lende runder this paradfaeon 7, Lender does 0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by

this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment. PR : ‘

-+ 8. Mortgage Insurance. If Lender required ;‘mbﬁ‘g’ége Insuranca as a condition of making the loan séctired by this -

o reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate = -

. mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avallable, - .
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly ,mortga%e Insurance premiumbeing

paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these

- payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, atthe

option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by

an Insurer approved by Lender again becomes avalilable and is obtained. Borrower shall pay the premiums required'to

maintain mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any written agreement between Borrower and Lender or applicable law. : ’
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9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneétion with

any condemnation or other taking of any part of the Pro , or for conveyance In lieu of condemnatlon, are hereby =
assigned and shall be paid to Lender. Yie perty ! e o ; P

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property Immediately before the taking is equal to or greater than the amountofthe =~~~ §
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agreein = -
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the . .
following fraction: (a) the total amount of the sums secured immediately gefore the taking, divided by (b) the fair market
value of the Property iImmediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property Inmediately before the taking is less thanthe
amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are thendue. - A I T

If the Property is abandoned by Borrower -arif aftar notiee by Landerto Borrower that the condemnor offers to
make an award or settle /s after the date the

% porrower 1ails 10 respong to L.
notice s given, Lender | ¢ c!? afls atsls o storation or repair of the
Property or to the sums s Sd Rg“mm ofﬁot thend '
Unless Lender and | g mw i@m&gx@%’ B rcipal shall not extend or
postpone the due date ¢ nonthiy payments re r d 2.0r che 1@ amount of such

payments. This Document is the property of

11. Borrower Not Fefeaséd; Fo psion of the fime for payment or
modification of amortization of the sumgMyﬁ\@mmm%§%&med by Lender to any successor in
Interest of Borrower shal! not operate to release the liabllity of the original Borrower or Borrowar's successors in
Interest. Lender shall not ba required 15 com 3edings against any sor in Interest or refuse to extend
time for payment or otherwise modify amortization of the sumssecured by this Security Instrument by reason of any

demand made by the original Borrawer or Borrower's successors In intarest, Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exerclse of any r rmedy. ‘ :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

“this Security Instrument shall birdand benefit the successors and assigns of Lender and Borrower, subjecttothe

provisions of paragraph 17. Bonic covenants and agreer hall be joint and several. Any Borrower who

co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to ‘
mortgage, grant and convay that Borrower's Interest inthé Ryaperty under the terms of this Securlty Instrument; (b) is -

not personally obligated (o pay the sums secured bytais‘Secudiinstrument; and (c) agrees that Lender and any other . -
Borrower may agree to extend, modify, forbear or4nake any accominodations with regard 16 the terms of this Security
Anstrument or the Note \ it that Borrower's consent. : : : : Sl

-~ 13, Loan Charges. a0 secured by thisiSecurity-instrument Is subject to a1 h sets maximumioan - - s
charges,-and that law Is nreted so that the Interast or@ther loan chargos rto be collected in: - 4y
connection with the loat ermitted limitS2hen ta) any’such loan cha: duced by the amount
necessary to reduce the srmitted limit; asdib)any sums alread Borrower which .

exceeded permitted limi I 3¢ d by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge underthe Note. ™ T -

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class malil unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. - This Security Instrument shall be governed by federal:law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |f all or any part of the Property or any
interest In it is sold or transferred (or if a beneficial interest in Borrower Is sold:or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of all
sums
: "ga!‘

INDIANA--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3015 9/80
ISC/CMDTIN//0491/3015(9-90)-L PAGE 4 OF 6




Sh
» ~secured by this Security instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
.+ federal law as of the date of this Security Instrument, ‘ '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower. - : :

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that -
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remalin fully effective as if
no acceler:'atlon had occurred. However, this right to reinstate shall not apply in the case of acceleration under ‘
paragraph 17.

19. Sale of Note; C % m!llrge fimerest | ether with this Security |
l(l;strument) ':na)ll.ge sgk @ ,as!v%\g?n prior noticé {0 o?u%§er. .M\ In gtsr'\ange inthe _ﬂ:nny v f
- {known as the "Loan Se at ‘ LD ! ) Y surlty Instrument, There -~
gls’gﬁ may tB:e one;oru;ﬂ ,fmmmmh l sba change‘lpgre‘bLloalnv il
Z ~.Senvicer, Borrower.w v ibove and applicable law.. . -
= The noticé will'state the na Jﬁﬁ%l?ﬁ%ﬁm mﬁmr%§;u hich payments sgc)uld be =
% made. The notige wil ajso coftain anpisdnklndiovmeedbeamidaglaw. o, - ;. oo

-~ .20. Hazardbus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or releaseof -~
any Hazardous Substances on or I tha Property. Borrower shall notde, nor allow anyone @'se to do, anything affecting .
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
- use, or storage on the Froperty of small quantities of Hazardous Substances that are generally recognizedtobe .. =
appropriate to normal residentiai uses and to malntenance of the Property. n T

‘ Borrower shall promptly give Lender written notice of any Investipation, ¢laim, demand, |awsult or other action by .-
any governmental or regulatory agency or private party Invelving the Property and any Hazardous Substance or et
Environmental Law of which Bor as actual knowledge. | wer learns, or Is notifled by any governmental or
regulatory authority, that any removai or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary ramadiatactlons In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subgiaveés” are itiose substances defined as 1oxic or hazardous
substances by Environmental Law and the followlighsubstances: gagoline, kerosene, otherflammable or toxic
petroleum products, to ticides and herbicidas, volatila-solvents; materlals contalnis estos or formaldehyde,
and radioactive materia > inthis paragraph&Q, “Envitcnrental Law" means fe /s and laws of the
jurisdiction where the P ycated that relatet@ineaith, safétyor environment n.

NON-UNIFORM CC vower and Leriderjuithertovenant and ¢ 3

21. Acceleration; F f | following Borrower’s

-1 g /

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph

17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
-cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
-default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
- result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
~ gale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
- ~right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerto .~ . .

-+ - acceleration and foreclosure. If the default is not cured on or before the date specified inthe notice, Lender atits -

" option may require Immediate payment in full of all sums secured by this Security Instrument without further
~demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all

expenses incurred in:pursuing the remedies provided in this paragraph 21, including, but not limited to, ,
-reasonable attorneys’ fees and costs of title evidence. S RN

- 22.Release. Upon payment of all sums secured by this Security Instrument, Lender ghall releaséthls Securﬂy L
‘Instrument without charge to Borrower. : . : P LR R e

23. Waiver of Valuation and Appraisement. ‘Borrower walves all right of valuation and appraisement. |
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24, Riders to this Secumx Instrument. If one or mare riders are executed by Borrower and recorded together
t ements of each such rider shall be inco k::)czrateci into and shall

with this Security Instrument, the covenants and agre rpore
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]
[Adjustable Rate Rider [CJcondominium Rider (¥ One or Multi Unit Rider
[l Graduated Payment Rider [JSecond Home Rider CIBiweekly Payment Rider
] Construction Loan Rider [JOther(s) [specify]

[Balloon Rider
[JRider to Delete & Substitute Security Instrument Covenants

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ - Augdustine Lonax 7 -au(mir)
Document 1s e
® - e s
NOT OFFICIAL!
This Document is the property of
N "‘“""‘”"'"the‘lﬂakeegmty Recorder! ) A?::.‘?
{Space Below This Line For Acki ‘edgment}—-————
STATE OF INDIANA, Lake County ss:
Onthis 18th day Novembe 1995 baforeme, the ux signec, a ivoiary Put in and for sald County,
personally appeared Augustine Lomax
_and acknowledged the cxe utlon of the foregolng insjrument.
WITNESS my hand.and official seal. O
My Commission expire: /22 /98 '%i , g Z
e ke & NotefgFubllc  Dianne £111ingsley ( /
County of Residence:
This instrument was pre SRIAN L. GOINSVIOE PRESIDENT, /
e A e SIRFANCIAL SEP' ,"
MUNSTER, INDIANA 46321
o, R f‘
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ONE OR MULTI UNIT RIDER

Assignment of Rents

THIS ONE OR MULTI UNIT RIDER Is madethis 18th
incorporated into and shall be deemed to amend and sugplement the Mort
Deed (the "Security Instrument”) of the same date given by the undersigned (the
Borrower's Noteto Citi1zens Financial Servtces. FSB -

dayof November 1895 .andls‘
rigage, Deed of Trust or Securlty
‘Borrowar") to secure *

«he”Lendeﬂ)“i -
of the same date and covering the Property described in the Security lnstrumant and tocated a : ‘)

4732 Georgia Street,Gary,IN 46409
[Property Address)

ONE QR l 1” We 1) NNV D A MW WY S
Security Instru 2 IR SV g - <

A. ADDIT f tiontothe
P':Of?e?y desci magwm% y d“escrlptlon(.1 and
shall also cons perty cover yt e Security Instrument: bullding v opliances an
goods of even 'Eﬁmﬁ hetcatieoch L&ﬂ ﬂtg ye used in

connection with 1!
heating, coolin
and access co
refrigerators, d

ropertyé,aﬁclu ‘é l%%% 0ses of ¢

iectricity @i&%r@ ’ﬂ rmMéWQmshlng g
5l apparatus, plumblng, bath tubs, water heaters, water closets, sinks,
washers r"cr)osa's wachare dr\lers awnlnqs storm windnwe storm

plying or distributing

iratus, security
ges, stoves,
s, screens,

blinds, shades, curtains and curiain rods, attached mirrors, cabinets, panelling and attached floor coverings
now or hereafter attached to the Property, !l of which, Including replacements and additions thereto, shall
be deemed to be and remalna part of the Property covered by tha Security'Instrument. Al of the foregoing
together with the Property. described in the Security Instrument (or the | d.estate I the Security =~~~ - v
Instrument is 0 leasehotd) ace referred to inthis One or Multi Unit Ricer and the SBCL rlnstrument as the ER
"Propenty.” : : ‘ L

B. USE OF PROPERTY; COMPLIANCE WITH LAV. Borrower sh lnot seek eg ;toor'ma,k,ea« R
change In the use of the Property or lts zonlng classification, unless Lender has agre vritingtothe -~~~
change. Borrower shall comply with all laws, ordieaeces regulatlons and requtremente any govemmental SR e
body applicabla (o the Property g

- €. 'SUBO
. inferlorto thet
B permlsslon

: e RENT
S mher hazards
" E. "BORRC

IATE LIENS. Except a8 marmltted bv fedafal Iaw. BcerW(w~ f

tment to be peftected agalnst the P:openy wlthqu’ d

\ Bprrower sha)‘ mahtatq lnsurance
requlred by Unitorr Covenant &

B
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oW any |len gl
or wrltten '

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree |n wrltlng or by other
Rider, the first sentence In Uniform Covenant 6 concerning Borrower's occupancy of Property is deleted. All
remalning covenants and agreements set forth In Uniform Covenant 6 shall remain in effect.

-G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property.- Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in . -
Lender's sole discretion. As used in this paragraph G, the word ‘lease” shall mean sublease ifthe Securlty

Instrument Is on a leasehold.
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION Borrower
absolutely and unconditionally asslgns and transfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Propen%are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower -
notice of default pursuant to paragraph 21 of the Security Instrument and (li) Lender has given notice to the
tenant(s) that the Rents are 1o be pald to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if)
Lender shall be entitled to collect and recelve all of the Rents of the Property; (ill) Borrower agrees that each

tenant of the Property shall pay all Rnnts due and unpald to Lender or Lender's anants unon Lender's written . -

demand to the te P | al y Lender or -

Lender's agents f i:sc d roperty and -
collecting the Re 268, recei 18 On receliver’ s

o ebar o Nm“'fﬁmmn&m !’g%",;'t?:f&"y"“

judicially appoin shall be liable to account for onlythose Rents acic ed; and (vi) Lender
- shall be entitled ¢ iﬁﬁb&ﬁmam CJMS m@f erty and cgllect the

Rt anc rofs "°"’t'ﬁ°eplﬂ’%ﬂ'2é"ﬁ“8‘ﬁi{¥§’wﬂ96i~ﬁéle"nadeqm o the Propertyas 5

security.

If the Rents of the Property are not sufficlent to cover the costs of taking control of and managlng the
Property and of collecting the Rants an' sended by Lender for such purposes shall become..
indebtedness of Borrower to-kencer secured by ihe Secuiity [nstrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents.and .
has not and will not/perform any.act that would prevent Lender from exercising itgrights under this
paragraph. . : ,

Lender, or Lender's agents or a judiclally appointed recelver, shall not be required to enter upon, take "
control of or malntaln the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed recelver, may.d at‘any time when a defauit occurs. Any :
application of Rents shall not cure or walve any default or invalidate any other right or rermedy of Lender.
This assignment of Rents of the Property shall teniinatéuxhen all the sums secured by the Security
Instrument are paid Infull.

. CROSS-DEFAULT PROVISION. BEoisower's defallar breach under any note or agreement in
which Lender ha rerest shall be a breaek undaer the Saetrity Instrument anc | may invoke any of
the remedies pel » the Security Instrurgesit;
J. RELEAS {o the covenaittsan{l agrasiments made in strument, Borrowar
and Lender furth a(rea to delate Aonainiform Cove ant :ASE, and . :
substitute the fol m Lende,r,“ shall, release e

“this Sécurity Instrument.” Borrower shall| pay Lender for expenses Incurred in releasing the Security -

Instrument, including but not limited to, preparation of payoff statements, preparatlon of and processlng the

Satistaction of Mortgage and recordation or filing fees."”

BY SlGNlNG BELOW, Borrower accepts ‘and agrees to the‘terms and provlslons contained in thls One or e

- (Seal)
-Borrower

tine Lomax

(Seal)
. - -Borrower

" (Seal
-Borrower

(Seal)
-Borrower
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