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FHA Case No.

151.4899026-703

STATE OF INDIANA |
FHA MORTGAGE

THIS MORTGAGE (*Security Instrument") is given on November 17 | S .18 95
The Mortgagor is  KELLY A. REGAN , AN UNMARRIED WOMAN o '

whose address is 490 YATES
CALUMET CITY, IL 60409

ICM MORTGAGE CORPORATION

which is organized and existing under the laws of DELAWARE = - = e md'vtrhose '

address is 6061 South Willow Drive Suite 300 Greenwood Village, ,Colorado 80111

("Leneer“) Borrower owes Lender the prtnctpsl sum ot

Seventy Seven Thousand Three Hundred and no/100

LOT 1, ROSEN Nl@'iﬁa@chF 1Gib o Bl o "-‘,‘T? ; OK27 :

PAGE 37, IN L4 DIANA,
TAX NUMBER: 35 T111 Document is the property of

the Lake County Recorder!

!ndtane 46324 2p Codo] (“Property Address”);

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements rights, eppurtenances.

““rents, royalties, mineral, oil and gas rights and profits, water rights and stock and: all fitures now or hereafter a part of the

property. All replacements and additions shall also be covered by thts Security Instrument. All of the toregotng Is referred to-in
this Security Instrument as the "Property." - ‘ . : :

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant

~ and convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants and will -
- defend generally the title to the Property agelnst all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest md Late Charge. Borrower shatl pay when due the principal of, and interest on, the debt

. evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly payment, together with

“. the principal and interest as set forth in the Note and any late charges, an Instaliment of any (a) taxes and special agsessments

levied or to be levied against the Property, (b) Ieesehold payments or ground rents on the Property, and (c) premiums for insurance

' required by Paragraph 4.

("Borrower*). This Securlty Instrument Is given to,

which has the address of 7216 HARRISON AVENUE ~ ,HAMMOND ~  [steet, cty)
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Dollars (U.S. $ 77,300.00 _). This debt |s evidenced by Borrower's note deted the same date s thls Securlty ”
instrument {*Note*), which provides for monthly payments, with the full debt, if not paid earller, due and payable on e
December 1, 2025 . This Security Instrument secures to Lender: (a) the repayment of the debt :
evidenced by the Note, wrth tnterest end all renewals. extensions and modifications; (b) the payment of all other sums, with interest. S
advanced under paragre ity ot-this—Security instrument; and t Borrowers covenents end*:
" agreements under this § 1l INOIE, - O iNIs PUipose, p@iower ¢ 38, qrent and COHVW to.-
Lender the following de Docu.ment 1S a |




23-026621A

¥

*  Each monthly Installment for items (a), (b), and (c) shall equal one-twelth of the annual amounts, as reasonably estimated by -
Lender, plus an amount sufficient to maintain an additional balance of not more than_one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within & period ending one month before an item would become
delinquent. Lender shall hold the amounts collected In trust to pay items (a), (b), and (c) before they become deunquent

I at any time the {otal of the payments held by Lender for items (a), (b). and {c), together wlth the tuture monthly paymcms :
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for items (a), {b), or () Is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the dcﬂclmcy on .
or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbln Developmant or hls or her
designee. In any year in which the Lender must pay a monigage insurance premium to the Secretary, each monthly plymem shall ‘
also include either: (i) an instaliment of the annual mortgage Insurance premium to be paid by Lender to the Secretary, or (i) 8 .
monthly charge instead of a mortgage Insurance premium if this Security Instrument Is held by the Secretary. Each monthly install
ment of the mortgage Insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance
premium with Lender one month prior to the date the full annual monthly insurance premium Is due to the Secretary, or If this .
Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to ono-twcmh of ona-hnlf Pmem
of the outstanding principal balance due on the Note, : Y .

f Borrower tenders to Lender the full payment of all sums secured by this Securlty Instrument. Borrowof's lccount ‘SHAII bo g

credited with the balance remaining for all instaliments for items (a), (b), and (c) and any morigage insurance premium instatiment

that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.

Immediately prior t shnﬂ be credltsd wnh any
balance remaining of a and 7 ;
| D‘b?ﬁ nient is O
3. Appiicatio , payments under Paragraphs 1 and 2 shall te apg as follows : i
EIRST, to the n rll\F Fiﬂolrﬁenﬂ ¢ ly chnrge by the Secretaty
instead of the mon 15 msurance premlum;
SECOND, to o1 i/ Jifeeial dbesermantnaieanchols; pejmentyar@roned ents, ant |-and other hazard insumnce
premiums, as required ' , . : [} SRR .
THIRD, to.Interesi due under‘ik?lo‘é;ak e County Recorder! :
FQURTH, to amortization of the principal of the Note;
EIFTH, to late charges d r the S
4. Fire, Flood and Other Hazand lnsuimee. orrower shall insure all improvements on the P erty, 'wliethér now Iri oxist-
ence or subsequently erected, againstany hazards, casualties, and contingencles, incl ire, for which Lender requires insur-

ance. This-insurance shall be mainiained In the emounts and for the periods tha! Lender requires, Gorrower shall also Insure all v
improvements on the Property, whether now In exisiance or subsequently crected, against loss by flocds fo the extent. raquir- "
ed by the Secretary. All insu li be -carried with compa oved by Lender. The insurance policies and any renewals
shall be held by Lencar and shall include loss payable clauses in favor of, and in a form acceptabic to, Lender. -

In.the event «f loss, Borrower shall give Lenderimivediateinatice by mall. Lender may make proof of loss If not made prompt-
ly by Borrower, - Each rance company concernsd, i hereby'alifignzed and directed to make paymant for such loss directly to

Lender, ingtead of rrower and to Lender jointly.//All or-any, pait®t-the insurance proce f e applied by Lender, at its
option, either (a) ic e of the Indebtedness under the Ncie and this Security [nstrs t to any delinquent amounts
applied in the orde »0 3, and then to prepayment of priacipal, or (b) to the rest pair of the damaged
property, Any app roceeds to the prnclpai-shaliiol extend or posipor of the monthly payments
which are referred or change the amiointigtisuch payments, An proceeds over.an amount
required to pay all Bs In to the entity legally

entitled thereto, ‘ - I E :

In the event of foreclosure of this Security Instrument or other transfer of title to the Propeny‘ that extinguishes the Indebted-
ness, all right, title and interest of Borrower In and to Insurance policies in force shall pass to the purchaser.

" 5. Occupancy, Preservation, Maintenance and: Protection of the Property; Bomower's Loan Application; Leaseholds. Borower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Security
instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occu-
pancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstanc-
es exist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable wear and
tear excepted. Lender may inspect the Property if the Property Is vacant or abandoned or the loan is in default. -Lender may take
reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in default If Borrower,
during the Loan application process, gave materially false or inaccurate information or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to, representa-
tions concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument Is on a leasehold,
Borrower shall compy with the provisions of the lease, If Borrower acquires fee title to the Property the Ieasehold and fee title -
shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Bormower and Protection of Lender’s Rights in the Finputy Borrower shall pay all govefnmental or municipal
charges, fines and impositions that are not included In Paragraph 2. Borrower shall pay these obligations on time directly to the
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o ‘pay whatevéf ia necessary to proteci the value of the Pmperty
o 1hazard 6n§urunge and other itema mentloned &In ngmph 2.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in pages 1 through 5 of this Security
instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

d Sea!
KELLY ﬁ REGA# -Boo(*mwgr

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

STATE OF INDIAN County ss:  LAKE
On this 17th day of November 19 95 Wbeforg the undersigned, a
Notary Public in ant id County, personally appsared=| KELLYs# REGAN , AN UK RIED
WOMAN
L andsacknowledged the foregoing instrument.

WITNESS my nand and oiiiciai seal.

My Co;nmiésion expires:
. JUNE 26 1998

. My RESIDENCE IS LAKE COUNT

[
o

Notary Public

: L MELINDA"L. VALENTINE

Sorite b

This instrument was prepared by

TINA L. RUTHERFORD
icM M%RTGAGE CORPORATION

4845 WEST 167TH ST., SUITE 101
OAK FOREST, IL 60452
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