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C{) ROLLOVER REAL ESTATE MORTGAGE

THIS ROLLOVER REAL ESTATE MORTGAGE ("Security Instrument") is
given on November 17 , 1995 . The mortgagor is :
("Borrower"). This Security Instrument
s given to DeMotte State Bank of Jasper County, Indiana, which is
organized and existing under the laws of Indiana, and whose addreu“’f"*
is _P.0. Box 346, 1615 E, Commercial Ave., Lowell IN 46356
("Lender"). Borrower owes
Lender the principal sum of Forty Five Thousand and N0 CentSeee=s=wmnomaa-
--------------------------- Dollars (U.S. $_45,000.00 ) which 1f not
paid earller 1s due and payable on _November 17, 2010 :
This debt is evidenced by Borrower’s Rollover Mortgage Note dated
the same date as this Security Instrument, together with all
renewals, replacements, extensions and modifications thereof
("Note"), which provides for monthly payments of principal -and -
interest during the initial  1loan period of

- Awelimo) sxremeny 3], <ZemE)

Four Hundred Sixty Nine and 90/100 : Dollars
( g 469.90 ), as provided by the terms, conditions, and covenants
of the Nc¢ ’ ' o

b‘rng. v ,J?Qﬁ&m?&"&ifm Al sihraté ughiclg :
nma 8 \ ' & .
to”a% :2 S NCEEEFEICEXTE! “::‘ Rwcleid
cann ' :
at which oc ’%ﬁﬁi‘?ﬁiﬁg%ﬁ’fﬁﬁm&m oo paines Yo%

above or ! raw tlﬂl sk amtedevér the loan term. Net
increases in the interest rate may result in higher payments, an
increase in the number of paymente, or both.  Net d« rgasgs :I.n the \
interest rate wilil resulit ia lover, payments, ‘ ' ' o
This Security Instrunent secures to Lend (a) the repayment
of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; ) the payment of all other sums,
with -interaest, advanced under.paragraph.7 to.protect the security .
of this Sccurity instrument; and (c) the performance of Borrower’s
covenants and agreements underiythis Security Instrument and the
Note. Fox this purpose, BYTrowsr/toes hereby mortgage, grant and -

convey to Lender the ®following . 'cescribed property located in
Lake _____ County I Indiana: :
Lot 69, Wo Manor Unit 1, 3ARAdUTEIONNS0 The Town 0 |, As Shown In
Plat Book 58, Tn Lake “County,-Indyana. O
which has the address of _ 1648 E. Driftwood Drjve, lowell '
Indiana 46356 ("Property Address");
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on
the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and
stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security
Instrument as the "Property."
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BORROWER COVENANTS that Borrower is lawfully seized of the
estate hereby conveyed and has the right to mortgage, grant and
convey, the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower warrants and will defend

generally the title to the Property against all claims and demands,
subject to any encumbrances of record. S

Borrower and Lender covenant and agree as follows:

1. Pay] O EX ipa ang Nrteresgt; rrepaymen Ang__Latce
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note, Z

2.  Funds for Taxes and Insurance. Subject to applicable law
or to a waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, if
any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow items."
Lender may, at any time, collect and hold Funds in an amount not to
exceed the ' lLated mortgage

loan may 1 ve 4 > r the federal  ”
ﬁeaé.zstaf 11 ‘ngmoﬁ 1974 1ded from time
0 time, ¢ ! L other law that
applieis tc ' mrofﬂm@! I ¢ aender may, at
any time, Clagtsand, dindd Fundend @p RiF not to exceed the
lesser amount,.  Lende éstlm t ?he o%nt of Funds due on the
basis of current , QE%d%ﬁEé“Eyéiﬁﬁtes of expenditures of
future escrow items or otherwise in accordance with applicable law,

The Funds shail be held ingdan, institution the deposits or .
~accounts of which are insured or guaranteed by a federal or state
agency (including lender if Lender i such an imstitution), Lender
shall apply the Funds to pay the escrow items. ILender may not
charge for holding and applying the 'Funds, analyzing the account or.
verifying the escrow items, unless Lender pays Borrower interest on

the funds and applicable law permits Lender to make such a charge, — - -1

Borrower and Lender may agres\Wimwpiting that interest shall be paid

on the Fund: Unless ay“ragreenent is made ¢ pplicable law
requires i xrest to be paid, Flendei:=shall not bé required to pay
Borrower a terest or earnings-on ‘the Funds, ler shall give
to Borrowe hout charge, angannual acco ‘of the Funds
showing cr i _debits ‘@ fRefrunds and jose for which
each debi! Funds— was made The ‘e pledged as

additional secux ALY 4G Ciie BUlis seCulel LY wias oeluk ity‘Agreement.

If the amount of the [Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow
items when due, the excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more
payments as required by Lender, » : :

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired
by Lender, Lender shall apply, no later than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the
sums secured by this Security Instrument.

3. . Application of Payments. Unless applicable law provides

otherwise, all payment received by Lender under paragraphs 1 and 2
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shall be applied: first, to late charges due under the Note; second,
to prepayment charges due under the Note; third, to amounts payable

under paragraph 2; fourth, to interest due; and last

due.

4,

Chaxges; Liens.

assessments, charges,

Borrower shall

pay

» to principal

, all taxes,
fines and impositions attributable to the

Property which may attain priority over this Security Instrument,,‘

and leasehold payments or ground rents, if any.

Borrower shall pay -

these obligations in the manner provided in paragraph 2, or if not
paid in the manner, Borrower shall pay them on time directly to the

person owed payment.

Borrower shall promptly furnish to Lender all

notices of amounts to be paid under this paragraph. If Borrower

makes these payments directly, Borrower shall
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien thch‘has:ptiorityff;_i
over this Security Instrument unless Borrower: (a) agrees in writing

promptly(furqisb to

to the payment of the obligation secured by the lien in a manner

acceptable to Lender;
defends against enforcement of the lien

(b) contests in ?ood faith the 1lien by, or
in, legal proceedings which

in the Lender’s opinion operate to prevent the enforcement of the
lien or forfeiture of any part of the Property; or (c) secures from

the holder of the

subordinat]
determines
may attain
Borrower a
lien or tak
days of the
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jorrower,

1‘wri€ing,

insurance proceeds shall be applied to restoration or repair of the

Property damaged,
feasible and Lender’s security is not lessened.

if the restoration or repair is economically
If the restoration

or repair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with

any excess paid to Borrower.

If Borrower abandons the Property, or

“does not answer within 30 days a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may

collect the insurance proceeds.

Lender may use the proceeds to

repair or restore the Property or to pay sums secured by this

Security Instrument, whether or not then due.
will begin when the notice is given.

‘The 30-day period

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and

2 or change the amount of the payments.

If under paragraph 19 the

Property is acquired by Lender, Borrower’s right to any insurance
“policies and proceeds resulting from damage to the‘Property prior
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to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the
acquisition, : i o 7

6. Preservati ntenance of P » Borrower shall
occupy, establish and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security
Instrument and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating.
circumstances exist which are beyond Borrower'’s control. Borrower
shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be
in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result
in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s good faith determination,
precludes forfeiture of the Borrower’s interest in the Property or
other material impairment of the lien created by this Security
Instrument‘nr Tendarlie security interect: RAvwALIs ™ eh211 also be

3

in default -/ durin g the Joan appl cess, gave
materially L ko repinfeematios o ; to Lender
(or faliled yide Leqnge(ré‘ﬁth an n)ite. 6} mation) in
connection E(x;) i m@%} o n \g, but not
limited to, resentations concerning orrégzi'g le tnéy of the

Propelrty at;s o IFeipi)oresidentas tlﬂfgh dpesagurily Instrument is
on a leaseho) Borr _the provisions of the
lease., If darrowggsxa‘és‘égégg’mlj% %%be? h%%th the Property, the .
leasehold and the fee title shall not merge unless Lender agrees to
the merger in wril e - BRSO

7. Profection of Lender’s Rights in the Propertv; Mortgage -
Insurance. If Borrower 1ils to perfor the covenants and
agreements contained in this Security Instrument, or there is a
legdl procéeding that may significantly affect Lender’s rights in =
the Property (such as a proceeding iaf bankruptcy, probate, for
condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever 1S /hecessary to protect the value
of the Property and Lenderisyrights:<dn the Property Lender’s

actions may include payinggsny - sumsiisecured by a 11 which has . .
priority ov {s Security=Instrument)-appearirg i rt, paying -
reasonable ays? fees “and” enteritig on the ! ty to. make
repairs. A iender may takeraetion under ragraph 7,
Lender does to do so. : RN Ok

‘ Any amounts disbursed by Lender under this paragraph 7 shall

~ become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

~ If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the mortgage insurance in effect until
such time as the requirement for the insurance terminates in
accordance with Borrower’s and Lender’s written agreement or
applicable law. : '

8. Inspection. ' Lender or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the inspection.
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9, Condemnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. R ‘

In the event of a total taking of the Property,vthe‘prd§eed§
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. 1In the

event of a partial taking of the Property, unless Borrower and

Lender otherwise agree in writing, the sums secured by this Security

Instrument shall be reduced by the amount of the proceeds multiplied :

by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value
of the Property immediately before the taking. Any balance shall
be paid to Borrower. ' S O LR

If the Property is abandoned by Borrower, or if, after notice
by Lender to Borrower that the condemnor offers to make an award or
settle a claim for damages, Borrower fails to respond to Lender -
within 30 days after the date the notice is given, Lender. is
authorized to collect and apply the proceeds, at its option, either
to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due, =~ = =

:iting,'any

Unlese
applicatior or postpone
the due dat raphs 1 and - - -
2 or change R e
10. pox N .
Extension ¢ mortization

of the sums secured by this curity Instrument granted by Lender

to any successor 1N interest of Borrower or BOITOWer’s SUCCessors -
in interest [shallmnct operate to relcase thepliability of the
. original Borrower or Borrower’s Sucg¢essor in Interest. ILender shall

not be required \to commence procecadings ag: any successor in

interest or refuse to extend time for payment or otherwise modify

-amortizaticn of the sums seccured by this Security Instrument by

reason of any de made by the nal Borrower or Borrower’s = T

successors |in interest. Anyiforbearance by Lender in exercising any
right or remedy shall not be a'wa¥¥er of or preclude the exercise
~of any right or remedy. ' ‘ :

11. Successors and AsSafns HoundgJoint and Several Liability;

Co-signers. ‘¢ covenants -aiiG dgreements of 8 Security
Instrument »ind and kenefit £he successc assigns of - .
Lender and ubjectZ4e\BHe provisio -agraph 17.
Borrower'’s nd agréeménts shall be ] weral. Any

Borrower who co-signs this Security Instrument bul does not execute
the Note: (a) is co-signing this Security Instrument only to
- mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower’s
consent ' o

12. loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower.
~ Lender may choose to make this refund by reducing the principal owed
~under the Note or by making a direct payment to Borrower. If a
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reipstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no

acceleration had occurred. However, this right to reinstate shall .

not apply in the case of acceleration under paragraphs 13 or 17.

19. Hazardous Substances. Borrower shall not cause or permit

the presence, use, disposal, storage, or release of any Hazardous

Substances on or in the Property. Borrower shall not do, nor allow

anyone else to do, anything affecting the Property that is in

violation of any Environmental Law., The preceding two sentences
shall not apply to the presence, use, or storage on the Property of -

small quantities of Hazardous Substances that are generally

recognized to be appropriate to normal residential uses and to

maintenance of the Property. , , :

Borrower shall promptly give Lender written notice of inyv

investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal of

gther remediation of any Hazardous Substance affecting the Property .
is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law, : o

ances A EHETS . a®, axe those
substances ¢ &6 to ; stang wironmental
- Law and tl A e o) iene, other:
tramante b o NEGFEICEXLL cides and

fornajdenyde,” audl %’@%%ﬂ%éﬂ%ﬁ?%{eﬁ Zuds paragraph

v
19, "Envircnméntal® i n and. laws of the

jurisdiction where the Property is located that relate to. health,

safety or environmental tion

20. Acceleration; Remedies Lender shall 'give notice to
Borrower prior toyacceleration following Bo 2r’s breach of any

covenant or agreement in this Security Instrument (but not prior to

- aceeleration undex. paragraphs. 13 ‘and 17 unless _ag Licable,$lawﬁ”‘
provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than

30 days from the date the notigé L& given to Borrower, by which the

-~ default must be cured; and (dy that f£ailure to cure tra default on

or before > date specified in(*the notice i result in
‘acceleratio he sums Sécured! by - this Secur Instrument,
foreclosure licial proceeding ang sale of t perty. The
" notice shall inform BexyowerheL the righ 1state after
acceleration ~ight to a&8&¥t in the £ : proceeding

the nonexist = y . ‘
acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this
‘Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ‘

21. Lender in Possession. Upon acceleration under paragraph
19 or abandonment of the Property, Lender (by judicially appointed
receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but
not limited to, receiver’s fees, premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this
Security Instrument.
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22. Release. Upon payment of all sums secured by this
Security Instrument, Lender shall release this Security Instrument
~without charge to Borrower.

23, HWaiver of Valuatjop and Appraisement. Borrower waives aﬁ,n‘
right of valuation and appraisement. « T

24. Riders to this Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security:
Instrument, the covenants and agreements of each such rider shall
be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were
a part of this Security Instrument. ;

BY SIGNING BELOW, Borrower accepts and agrees to the terms and‘,
covenants contained in this Security Instrument and. in ‘any rider(s)
executed by Borrower and recorded with 1t.,“

%&;ﬂ W%— (Sool)

Borrower pavid A. Mllkintas

A4 _RA_ER702

B e e A e b e g

NOT Om’! ;

This Document is the property of

the Lake Coiffity REOFdWN Numbe
STATE OF INDIANA  §
‘ § S5
COUNTY OF _AE § RETE
Before me, the)undersigned, a Notary rubic in and. for said.
State and County, personally| appeared /[ | [avid A Milkintas

~ acknowledge execution of the faregoing instrument.

witneg " hand and sezy this17m7/;¥gLJ&L*ng’/ ,
199 5 LR - |35 . ‘ |
,»;_? ik ——L; L ;

‘8 i~/
Noidrv Publ | :7
(_/f( Susan M. Downing
rinted Name
’County d% Résidence:'

Lake

This Instrument was prepared by: Bonnie L. Leéhiew‘ski; AVP & Branch Op. Mgr.

---=-[Space Below This Line Reserved For Lender and Recorder]----.
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