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ToGETHER WiTH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred 1o in this Security Instrument as the “Property.” : ; '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

_ . THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNirorM COVENANTS, Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall J)romptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) for: (a) yearly

taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold

payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i f i i if any payable by Borrower to

Lender, in accordance WHgTaphi o, i el OF 11C ¢l o urance premiums. These
items are called “Excre Jet magl, MEDLHHEIONE FAMholIBu < i 1o exceed the maximum
amount a lender for a wed mortgage loan may require for Borrowe:'s t under the federal Real

Estate Settlement Proq 1 e Tiilicgo imeA | FUE § seq. (“RESPA™), unless
another law that appli f Jmlﬂmﬂﬂ EI, Qm ARy 1in st and hold Funds in an

amount not 1o exceed mu§m1cl*r ma éﬁ}iﬁ\(ﬁtme aﬁ?lﬁt of Funds %ﬁ i asis of current data and~
reasonable estimates of expendi it @H‘Hﬁ Fwidd it B ce'Wwith applicable law.

The Funds shaflbe held in ag-jgsitgy uﬁdﬁgl%{?ﬁwt deral age nstrumentality,.or entity
‘ederal Home Loan Ba

(including Lender, it Lendér is such an institution) or in any nk. Lender shall-apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anpually analyzing the escrow

account, or verifying the Escrow Tiems, unl ays B ar interes Funds and applicable law permits:

Lender to make such o charge. However, Lender may require Dorrower (o pay ajones=iime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable requires interest (o be paid, Lender shall not be required to pay Borrower any interest of
earnings on the Funds. Borrower and L cnder may ngree in writing, however, that iniesestshall be paid on the Funds. Lender
shall give o Borrower, without charge, on annual accounting of the Funds, showing credits and debits to the Funds-and the
purpose for which each dabit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrumen .

If the Funds held by Lender exceed the amounts permitied fo be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the zequiééiitents of applicable law, If the amount of the Funds held by
Lender at any time is not sutficient 1o pay the Escrossdidmiswiten@due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amoibretessary to-make up the deficiency. Borrower shall make up the

deficiency in no more than twelve monthly paymente, 20 1 eader's selediscretion. :

Upon payment 1 all sums secured hylthis Security, Instfment, Lender shull p  refund to Borrower any
Funds held by Lender. paragraph 21, Lender shailacquirg or-sell the Property rior to the acquisition or
sale of the Property, § y_Funds held by?Eendériarti@Mtne of acquisitior credit against the sums

secured by this Securit:

3. Applicatior MnlesS appiicanie-taw provides otherwis ceived by Lender under -
paragraphs 1 and 2 sha ¢ . lo amounts payable under

paragraph 2; third, to Interesf due; fotrth, t?)’"”f)ﬁﬁci'ﬁai duet and 14t to afiy late charges due under the' Note, ==
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to th

Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
t{;is paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, ‘ 5 : FEE T

P yBorrowcr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien: Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at

Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,

Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all

receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance

carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair -
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened, If the -
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. l.ender may use the proceeds to repair or restore -

:Ke Property or to pay : /5 t y period will begin when:
€ notice 1S given, E w0
Unless Lender duﬂﬂum%ﬂosio. N cipal shall not extend or
postpone the due date by _pag 5 referred aragraphs 1 and 2 or of ount of the payments, If
under paragraph 21 th y Nifiﬁe@,ﬁw t A; hisurin s and proceeds resulting
from damage to the Pr prior ¢o the acquisifion shall pass o Lender to'the exlent of secured by this Security -

Instrument immediately priof (CIRdESEBument is the roperty of
rope

6. Occupancy, 'reservation, Maintepancg-and Prote of rty; Borrower’s Loan Applicéflon',
Leaseholds. Botrower shall occu;wy,mmmEMWt Ardiefd] incip’al residerice within'sixty days'aftex" '

the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at

least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be*

unreaspnubly withheld, orunless cxtenuating circomsian o8 exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Propertys allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfcimre action or proceeding, whether civil or eriminal, is begunthat in Lender’s good faith judgment

could result in forfeiture of the | ty or otherwise materially impair the ied by this Security: Instrument or:
Lender's security intercst. Borrower imay cure such o default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's”

interest in the Property of other miaterialdmpairment of the licn created by this Security Instrument or Lender’s security
interest. Borrower shall also be.in default if Bocower, during (heloan application process, gave materially false or

inaccurate information or statements 1o Lender (or failed to provide Lender with any material information) in connection

with the loan evidenced by the Note, including, but notdinuitsd 1oy sepresentations concerning Eorrower’s occupancy of the

Property as a principal residence. If this Securily Instibicntis ub@leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower scquires fee title to the Prepeity, the leasehoddand the fee title shall not merge unless Lender agrees
to the merger in writiny : = .

7. Protection o's Rights in thezProperty.—1f Borrgwer fails to perfon venants and agreements
contained in this Sect rent, or there is ‘glléxal)procecdips’ that may signifi t Lender’s rights in the
Property (such.as a pro kruptey, probatéZfoy condemnation or forfciture aws or regulations), then
Lender may do and pa necessary to protectithic*value of the Prof 's rights in the Property,
Lender’s actions may i ty Instrument, appearing

e [ Ty

ifi cotift, paying Teasonabie attorneys’ fees and entering on the-Property-to make repairs, Alihough Lender may take action,.

under this paragraph 7, Lender does not have to do so. ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this

Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost’

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the .

insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a

Fo (page 3 'of 6 pages)
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loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. '

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. S b :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following -
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law -
otherwise provides, the nroceeds shall be npnlied to the sums secured by this Securitv Instrument whether or not the sums =~
are then due. ' B

If the Propent Y n&@mm@l (ilS to e condemnor offers to
make an award or set damagess 2Pt 1 ender wit or the date the notice is

given, Lender is auth i Bppl ntits-optipn eitherto iln air of the Property orto .
the sums secured by t i Ing whieth ﬂiﬁ 1 EL! - & .

Unless Lende sorrower otherwise agree in writing, any application of proceecs « ipal shall not extend or
postpone the due date of ¢ /Eilhiypdyieesucfenedndinpatigrepis FandLorthangsfc amount of such payments.

11, Borrower Not Releasmgm lcgl! er jExtension of the time for payment or:
maodification of amorfization of the $ é/ d&&ﬁﬁﬁf %1 aﬁi&l by Lender (o any successor in interest:
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 1o commence proceedings ngainst any successor in interest or refuse 1o extend time for payment or -
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Bomrower s successors in infcrest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy, : e S ‘

12. Successors and Assigns Bound; Joint and Several Liability; Co- Fhe covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security -
Instrument but does not exeeute the Notes (a) is co-signing this Sceurity lastrument only to mortgage, grant and convey that
Borrower's interest in the Propeity uader the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (oXthie tetiis of this Security Instrument or the Note without that
Borrower’s consent, - , co £ Bodel e s e ‘

13. Loan Charges. [fthe loan secured bythig Security {nisttument is subject to 2 law which sets maximum loan

charges, and that law ity interpreted so that B interest orotheiitan charges collected o collected in connection
with the loan exceed itted Thmits, then: (a)yany such-loanicharge shall be reduced by unt necessary to reduce
the charge to the pem and (h) any sums-alréady collected from Borrower whic! permitted limits will be
_ refunded to Borrower “hoose to make-(hiSiresind-bydredtcing the principal he Note or by making a.
direct payment to Bo 1d reduces prinelpaly thiciseduction will be trea repayment without any
prepayment charge ur : R
14. Notices.  Any notice to Borrower-providedfor-in-this-Security Instrument shall b ¢ given by delivering it or by

-

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first
class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. S ,

" 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the:Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘ . ;

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
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interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural -
person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower, S g

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have -
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had = -
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this -
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may .
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations gecured hiereby shall remain fully effecti f sleration had occurred.

However, this right to 1 pp the case of acceleration under par G :
19, Sale of No o0 RPOCTR NGB ther with this Security
Instrument) may be so re times without prior notice to Borrower, A sale a change in the entity

(known as the “Loan S i mgﬂlm‘ﬁhgi ﬂem ‘! Instrument. There also .
gmy be one (;lr more ¢k fAhe 4 ; }11 u t : fethere is ¢ ofbthe L.oan Servicer,
orrower will be giver len magice o ﬂi’c ange in accordance with paragraph 14 aboye 2n licable law. The notice
will state the name and ad mﬁc ﬁgj@&!ﬁﬂﬁ el?%)‘%é mc‘ag should be'made. The notice will

also contain any other information requiied by spplicabledos .o Recorder! o OIS .

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of .
any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the -
Property that is in violation of any Environme s preccding (wo sentes {I'not apply to the presence, use, or
storage on the Property of small quantiues of Hazardous Svbsiances that are generally recognized to be appropriate to
normal residential uses and 1o maintenance of the Property, ' B ’

Borrower shall promptly.give Tender written notice of any investigation, clai nand, lawsuit or other action by -
any governmental or regulatorysagency or private party involving the Propeiiy.and an zardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazerdous Substance affecting the Property is necessary,
Borrower shall promptly 1ake allo ry remedial actions in acc ¢ with Environmental Lay s '

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances -
by Environmental Law and the following substances: gasalifielkerasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials etrisining zsbestos or formaldehyde, and radioactive: materials, As

-ysed in this paragraﬁh 6, “Enyironmental Law” mtapSifederalidws and laws of the jurisdiclion where the Property is:
c 4 N

located that relate to ' or environmentakpigiection; e e
AU . i
Non-UnirorM € res. Borrower and 12nder furthercovenant and agree as follo T e et T
21, Accelerati les. Lender shaitgive notice to Borrower prior (o following Borrower’s
breach of any covena *at in this Secursty Justzument-{but not prior ¢ runder.paragraph 17
unless applicable law ise). The ng!i‘cegha‘dl,specjfy: (a) the defar 1 required.to-cure the
S, aw #hagi PO S

default; (c) a date, no { ate tie notice IS giv R h'the-defauit must be~
cured; and (d) that failure to cure the default on or before the date specified in the notice may result-in-acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale-of .the Property.” The -
notice shall further inform Borrower of the right to reinstate after acceleration and the right to-assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower-to acgeleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. T '

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. ,

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

| | | Fw v
”~n
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this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemems of this Security Instrument as if the rldcr(s) were a part of this Secunty

Instrument, [Check applicable box(es)]
[ Adjustable Rate Rider [7J Condominium Rider [T 1-4 Family Rider
[ Graduated Payment Rider C] Planned Unit Development Rider (] Biweekly Payment Rider
[] Balloon Rider [ Rate Improvement Rider S J Second Homc Rider H
[J Other(s) [specify] '

By SIGNING BELow, Borrower accepts and agrees to the terms and covenants comained in tlus Sccumy Instrumcm :
and in any nder(s) executed by Borrower and recorded with it. _

............. z g4 %‘-‘ s (Seal)

BRUCE W. PIPP L n-Bon'ower i

Documm@ is"- : . ;%'."."f“”“"m:m" "”." '»

corrpaaiaitrsiresens (Seal)
~Borrowe; .

the Lake Co%clﬁecun(ﬁgumgee. . ........319.'.'.&; |r725

- _1Gpace Beiow This iine For Ackiic \dgmen

STATE OF INDIANA, ..t o s COUNEY 852

. Before me, ..., SUSAIM. "DOWNITIO [ s 8 NOWEY PUbLIC thiS ... sevusselelBhit .o snsibeiboniioms
duyuf oo ‘pm BER %L 995, alborcisntsens..... oo seeBLUCE. WP PER. 200 ChEYL LA |ac'.wsbmd

............... R4 V’i A3 RO TSN STRVRSRAY: = 4111} J ecution. heannexedmortgage.
WITNESS my hand and official seal. ‘ : - e B & T

. - L2
AN et

Lant
Vo d ‘:3 v O A R A T T TP T

N bvv-,,_ Notary Pt
My cu)m‘fnmsmn cxprn ) :

resluesacscnsnrsnsanrcrernrinivngey

Crimnm M 1

4 T T Y T T P Y TR Y TR YA Y}

Resident of v..onviiinicnn, Lake County, Indiana

’Thls mstrumcnt ‘was pn:pared by

PN I T T T L T R Ty T Y e P Py P Y P PV T PR S TIY Y TS VTR P Y

HERMAN. W...STAUFEER B
SENIOR VICE PRESIDENI‘ Name
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