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MORTGAGE

THIS MORTGAGE ("Sccurity Insuumcm") is given on  NOVEMBER 16 1995 -
The mortgagor is  MICI S

INDTANA FEDERAL | Document IQB W umy lnsu'ument is gwento

which is organized and ¢ mTT‘E)lEEDIS(;‘TISATIAHb .and whosc address zs - :

808 VALE PARK RO T}ﬁ%ﬂﬂ@u&%%%%éwé}?&tyof B e
the Lake County Reqg@erhomower oves Lender ‘thé;“pri'rlici[:;al simof

TNENTY.FIVE THOU! iD AND NO/I00********************************** k***********l*****#*,iv',

Dollars (U.S. $25,000.00 ). This dcbt is cvidenécd by Borrower' dated the same date as this Security ©
Instrument ("Note™), which provideshion monthly payments, withinthc full debtifing paid carlier, due and payable on -
DECEMBER 1, 200! N ', This Sccurity Instrument seeures (0. Lender: (a) th upﬁy nt of the debt evidenced by -
the Note, with interest, and all reacwals, extensions and modifications of the } ) die payment of all other sums, with .

interest, advanced under paragraph 7 10 proteet the sccurlty of this Seeurity Instrurients and (¢) the performance of Borrower's
“ covenants and agreemens under (s Security Instrurment and the Note. For/this purpose, Borrowe oes hcrcby mortgagc, grantgf
and convey to Lender the (ollowing described property located in il S
: S Da Counly. lndnand :
- THE SOUTH 215.7 FEET OF THE EASISIMISEEERCOF BLOCK 12, JAKE /\MER, JR.v-‘ =
égBIYIONiN {HE*CITY OF HOBARTZAS SHOWNZEN PLAT BOOK 11, PAGE-22, I‘N”LAKVVE,

* which has the address of 720 EAST 13TH ST .~ . HOBART ,\ j—
; oo [Street] o : P |Cuyl &
Indlana ] ; 46342 ' - ("Property Addrcss ) : : 0\
: ; - [le Codc]
INDIANA Smgle Famxly l‘annle Mnc/l‘uddlc Mac UNIP OR M INSTRUME N ! Form 3015 9/90 (page I 0/6 pages) ‘v./ ‘
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TOGETHER WH‘H an Lhc tmpmvcmcnts ngw 0 crea ed on the: pmpcng.ﬂnaall {
and ﬁx;urcs now or hercalier o part of the property.’ All replacements and iddilions s dlt’aka be coy
m;rumem. ol uxe loregoing is referred o in Lh!:; Smm Insiryment as )

1, Payment gl‘ !’rmupamnd Inte repay : ~
: prmcxpm of and interest on the debt ey «hy the Note and any prc,p ment and lae charg
.12, Funds for Taxes and Insurance,” Subjcet 10 applicable law or 10 a wnucn waiver b
10 Lender on the day monthly payments are duc under the Note, unil the Noi il a.
- laxes and assessmenls which may aain pri r this Sccuri 4 lien ¢ :
1 paymcm.s or ground rents on the Property, ; {c) yearly hazard or property insurance premiun
insurance premiums, if any; (¢) ycarly mortgage insurance prcmim , if-any; and () any sums payable
Lender, in-accordance with the provisions of p‘lmg,mph 8, in Jicu of the paymcnt of morigage insuran
_ itoms are called "Escrow ’

ount a lender for a fc Ay Jequire 1o
tate Settlement Proco ‘ ‘ ﬁr(ivgu S

f’another lgw” that applics Eqﬁ H i m
as00: imatcs of oﬁ‘ﬁ;ﬁ” sﬁ%ﬁtﬁ#w ini ‘u:%%:%nﬂg%e w.‘
be GAOSE QIS 2

such angdpstij apk. Lender shail 2
uay nol cﬂg gc Wg QWW1K§$§%§ : unds, annually.
serow: Itcma, unless Lender pays Borrower interest ‘on the Funds a
g6, Howvever:Lend it Porrower La pay a onc-Line charg
1sed by Lendcidn conneriomwith (his ioan; unlcss ap "Pro
2able 12 requucs"mer@ 0 be pa Lender shall no

mun;. wever L
Fund showing credi
lged as_additi

] | Icase ground rents, if any, |
ner provided in paragraph 2 paid in that manner; Bormw -shal
cnt. Borrower shall promptiy‘ furnish 1o Lender all notice
i these payments directly, Borrower shall promply furnish

gal proceedings in |
' cr of the “licr agrecmem. ry
: [ the Property is subject to a lien.
\ notice identifying the lien. Borrow




for the periods that Lender requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause, Lender -
shall have the right to hold the policics and renewals, 11 Lender requires, Borrower shall prompily give to Lender all receipts -
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sceurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessencd, the insurance proceeds shall be
applied 10 the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to rcpair or restore -
the Property or to pay sums sccurcd by this Sccurity Instrument, whether or not then: due, The 30-day period will begin
when the notice is given. ' e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ‘extend. or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments, If -
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and procceds resulting .

from damage 1o the Pr C secured by this Security
Instrument immediatels o ' T

6. Occupancy, P Lind )OCUINRERT 18 o ~'s Loan  Application;
Leaseholds. Borrowe: oy catablish, and use the Property as BorrQwer's ¢ dence within sixty days
after the execution of | N »‘I\d Q@ uf@glp&b!“ v ver's principal residence
for at least one year 2 > date of occupancy, unfess Lender otherwise agrees in writy ch. consent shall not be

unreasonably withheld, or unle F8xiequiiling ercemstnatsiex iy m#mmbﬂmf s control, Borrower shall not -
destroy, damage or impaif theProperty, allgw the Property 1o detegorie, of ¢ mmit waste on (he Property, Borrower shall
be in default if any forfziure action %me&iﬂ at%ﬁmm d%&mn that in Lender's good faith judgment
could result in forfeiturc of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender's sceurity interest. Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the -
action or proceeding to be dismissed with 8 suling thatedn Lendei's gond faith deiermination, precludes forfeiture-of the ©
Borrower's interest in the Property or other materia! impairment of the licn ereatcd by this Security Instrument or Lender’s
security interest. Borrower shall be in default il Borrower, during the loan application process, gave materially false or.
inaccurate information or statemenis (o Lender (or (ailed 1o provide Lender with any-amaterial information) in connection”
with the loan evidenced by the Note, including, but not limited 19, represcatations concerning Borrower’s occupancy. of the
Property as a principal residence. Wihie Sceurity Inscrument is onaleaschold, Borrower shall comply with all the provisions -
of the lease. If Borrower acquirc: title to the Property, the hold and the fee title shall not merge unless Lender
agrees to the merger in writing, : : ‘ TR, i
7. Protection of Lender’s Rights in the Propertysos i iGaower fails 10 perform the covenants and agreements
contained in this Security Insirument, or there is asiCyat uocedding that may significantly affect Lender's rights in the
Property- (such as a procesding in bankrupley, probatefor condetiaion or forfeiure or 1o enforee laws.or regulations),
then Lender may do ¢ y_for whatever is neetisary ol [proicetdic value of the Proper | Lender's rights in the

Property, Lender's acti include paying any-Smes sécured bypaiticn which has priori his Sccurity Instrument,
appearing in court, pay e aomeys® [éegiad eniCringlom:the Property 1o 1 . 'Although Lender may
take action under this p nder does not hisyeydome’ ‘

. Any amounts disb under this paragfaphmishiall become addi arrower secured by this
Security Instrament, U N i shall bear interest from =« o=
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

_requesting payment. : e :

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in cifect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate morigage
insurer approved by Lender. 1f substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual 1o onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased 1o be in cffect, Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance, Loss rescrve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required to maintain. mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law. ; : ,

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, |

10, Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in conneglion with
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any condemnation or other taking of any part of the Properly,
assigned and shall be paid to Lender, : ‘ .

In the event of a totl wking of the Property, the procceds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 1o Borrower, In the event of a partial wking of the Property in
which the fair market value of the Property immediately before the uking is cqual (o or greater than. the amount of the sums
secured by this Security Instrument immediately before the uiking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sceured immediately belore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid w Borrower, In the event of a partial taking of the
Property in which the lair market valug of the Property immediatcly before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law

or for conveyance in licu of condemnation, are hereby

otherwise provides, the procceds shall be applied Lo the sums sccurcd by this Sceurity Insrument whether.or not the sums .+

arc then due., :

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to make - E

an award or setle a claim for damages, Borrower [ails 1o respond o Lender within 30 days after the date the notice is given,

Lender is authorized 1o collect and apply the proceeds, at ils option, cither W restoration or repair of the Property or (o the
sums sccurcd by this Sceurity Instrument, whether or not then dug. ‘ Fon ot L

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or

posipone the due date of the monthlv pavments referred to-in paragraphs 1 and 2 or change tha amonnt of such payments,

11, Borrower Not K nte By ne for payment  or
modification of amortiz: g mm%. i Y successor in interest
Jse e (11 . r h (¢} obBorrg
Prong ragai ' MTgnIgCCSgroiy el
NOE R TGEAL

of Borrower shall not o ors in interest. Lender
shall not be required 1o j time for payment or
7 SEuecessas in interest, Any forbearance by Lender in excisisto
i« noh s sumend g, the property “of
sinas Boundsid i gk 8 @ al dpinki w ; rﬂ% The coven:
nd and bcn%#l the successors an‘& assigns ol Lender anﬁ.Borrowcr. SU

otherwise modify amort demand made by: the
origingl Borrower or Bc
rovenants and agreements shall be joint and scveral, Any Borrower w

not be a waiver of or pre
12, Successors and

Sccurity Instrument shal

paragraph 17. Borrower

' right or remedy shall

and agrecments of this
¢t lo the provisions of -
co-signs this Security

Instrument but docs not cxctute the (@) is 1§ S¢ Instrumer morlgage, grant and convey that
Borrower's intercst in (he Property dindci-the erms ol this Securiyy Instrument; (b) s not personally obligated to pay the
sums secured by this Security Insirument; and (¢) agreos that Lender and any other Borrower may agree to exiend, modify,
forbcar or make any accommodal with regard 10 the terms of this Secur ment or the Note without that -
Borrower’s consent, T o : o . R e e

13, Loan Charges. | [ the foan sccured by this Security [nstrument is subject 10 a law which sels maximum loan
charges, and that law is {inully inerpreted so that the interest or other Toan gharges collected or to be collected in connection -
with the loan exceed the pormitied dinilsgthen: () any such loan chasge shall be reduced by the amount necessary to reduce
the charge to the permited limit and (b) any sums already cotiected from Borrower which exceeded permitted Jimits will be
refunded to Borrower. Lender may choose 1o make thissgdind By recucing the principal owed under the Note or by making
a dircct payment to Borrower. [T refund reduces pringipad the reduetisn will be treated as a periial prepayment without any

prepayment charge under (he'f

14, Notices. Any r > Borrower providedhiur in his Scautity Instrument sha! by délivcriiig it orlrby‘ o

mailing it by first class *¢s applicable lawZreguises-use-olfanother method. The all be directed 1o the

Property Address or any 58 Borrower destgnas. by noliceto Lender, Any der shall be given by

{irst class mail to Lendc: d_herein or any ‘Ofich AAtESS Lender designat Borrower, Any notice 2
'pmvidé{j for'in this Secu wl bédecmed 10 Have ieen viven 1o Borr hen givcn-as'provided G e
in this paragraph. St ' '

15, Governing Law; Severability, - This: Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Sccurity Instrument or the Note -~
conflicts with applicable law, such conflict shall not alfeet other provisions of this Sccurity Instrument or the Note which

- ¢an be given effect without the conflicting provision, To this:cnd the provisions of this Sccurity Instrument and the Note are
declared 1o be severable, ' ‘

16, Borrower’s Copy.. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any interest

~in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. , : : - :

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower [ails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedics permiticd by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. Il Borrower mcets certain conditions, Borrower shall have the right o have
enforcement of this Sccurity Instrument discontinucd at any Lime prior to the carlicr of: (a) 5 days (or such other period as -
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0“

applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Note as if no Aacceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforging this
Security Inslrumcnt, including, but not limited 1o, reasonable atlorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged, Upon reinsiaiement by Borrower,
this Sccurity Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had oecurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (togcthcf with this Secunly
Instrument) may be sold one or more times withoul prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer") that collects monthly payments duc under the Note and this Sceurity Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, .
Borrower will be given writen notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to whlch payments should be. made. The notice -
will also conwin any other information required by applicable law, ‘

20, Hazardous Substances, Borrowcer shall not cause or permit the prcscncc, use, dlsposal sloragc, or rclcase ofany . .

Hazardous Substances on or in the Propcrty Borrower shall not do, nor dllow anyonc clse 1o do, anything affecting the
Property that is in viol to the presence, use, or

the Pr ; od
o J&é‘ﬁiﬁi‘%ﬁ% 'O i freias

~ Borrower shall pre tor othcr action by any

governmental or regul N@ Q m d slance or Environmental

Law of which Borro 1" actu@ll know igc. orrower learns, or 18 nouﬁcd ,mmental or regulatory

authority, that any removal nﬁlmﬂmxﬂﬁw(b operty. s necessary, Borrowcr,

shall promptly take all necessary remedial agtions in ¢ ordancc W ti% viron nml aw. -
As used in this paragraph 20, rﬁ;@i@"& ﬁéfmcd as toxic hazardous substances by

Environmental Law and the following substances: ga.solmc, kcroscnc, olhcr Mammable or 1oxic petroleum producls, toxic”
pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldehyde, and radioactive macrials, As -
used in this paragraph 20, "Enviroamental Law! means feder laws and laws of the sisdiction where the Property is ©
located that relate 1o health, safery lor environmenta! protectior . o
NON-UNIFORM COVENANTS “Borrower and Lender furiher covenantand agreeds (gllow e N St
21, Acceleration; Remedieso Lender shall give notice (0 Borrower prior Lo aeceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17
unless applicable law provides otherwisg), The notice shali specify: (1) the default; (b) the action required to cure the
default; (c) a date, not less tha ays from the date the sgiven to Rorrower, by which the default must be
cured; and (d) that foilure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, forvelnsiiie by judicial proceeding and sale of the Property. The
notice shall further sform Borvower of the rightt e rcmstate after acceleration and the right to assert in the

-

foreclosure proceeding he non-existence of wideiault or waycother defense of Rorpaiver to acceleration and
foreclosure, If the de is not cured on or beftreltheditesperitied in the notice, T.end its option may require
immediate payment ul all sums securéd hy this=Security: Instrument witho 1er demand and may
foreclose this Securit nt by judnu.\l pracecding, Lender shall be entiiled ¢ Il expenses Incurred in
pursuing the remedic . this paragraphaclvdint but not Vmited e attorneys’ fees and
costs of title evidence. it , i s e
© 22, Release,” Upc sums secured Dy This Sceurily  Insy 1l release this Security

Instrument without chas BC L0 LOLTOWCH,
23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.

Jus
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24, Riders to this Security Instrument.  If one or more riders are cxe&ulcd by Borrower and recorded logcthc: with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis of this Se@unly Instrument as if the ndet(s) were 8 part of l.his Sccunly

Instrument. {Check applicable box(cs))

£}

I

|| Adjustable Raic Rider [ Condominium Rider : 1-4 Famnly Rxdc; -
|| Graduaied Payment Rider E Planncd Unit Dcvclopmcnl Rldcr | Blwcckly Paymeannder
Balloon Rider E Rate ImprovcmcmRndcr - | Second Home Rldcr P

Other(s) spccif y]

BY SIGNING BELOW, Borrower accepts and agrees 1o thc terms and covcnams conmmcd in pagcs l thmugh 6 of thns ‘ £
Sccurity Instrument and in any rider(s) exccuted by Borrower and rwordcd with it, ,.

| Docume}}imsﬁg | { N
NOT OFFIGFAEY™ ™ doew

Social Sccurity Numbgr i :
This Document is the p perty )

———the Lake County

N : ‘ . Borrower
C. \,\‘dl Sccurh.. \'..-nhcr — g

-Borrower

Sociul Sceurily Number

(Seal)

o N L ‘ : . _-.Borrowler
Social Sccurity Number == il
~ STATE OF INDIANA PORTER Y =08 couny s s 5};5 : s 1
‘ On this  16th yof November, (3095 chore me, the undersngned a
3 N()l.ary Public in w}d[‘ T O Y. MIPUALCE r" DIANA SPODINOK ‘ !

i o e e ,andiacknowlcdgcd the cxéculion of Lhe foregomg instmment. e

Witness my hand and official scal,-

My commission expircs:

] «&’\u&ﬂ\'\(\\\“&m\w o ":'Nolnry i’ublic
o athy Kaspar ;( ' :
% .;.Shotary Pubh\., State of Indiana §¢

ThlS instrument was preparcd by._ p R-Q’BEL,T N"DEMA‘

[Radaaal 2
v,‘ ‘Q
i ‘,

G Porter County >,
¢ My Comnussicn: Expires 06/27/99 ;
AN YA YA YE AN AR AR AAAC
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