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TOGETHER WITH all the improvements now or hereafict erecied on the {Property, and all easements, appurtenances,
and fixwures now or hereaficr a part of the property. All replacements and addhions shall also be covered by this Security
Instrument. All of the forcgoing is referred 1o in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the, estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all-clims and demands, subject to any
encumbrances of record. ' ' s

THIS SECURITY INSTRUMENT combings uniform covenants for nationa) us¢ and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. , S

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: e T

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note, -

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxcs and assessments which may atain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (c) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragranh 8 in lien of the pavment of mortoaoce inenrance premiums. These
items arc called "Escrow 23 y _ ds 0 exceed the maximum
amount a lender for a f ﬂmﬁ’m &S s under the federal Real
Estate Sculement Proce 1974 , tll} s 12 US, eq. ("RESPA"), unless
another law that applics s #g 3 . Jptgny ti and hold Funds:in an
amount not to exceed 4 NﬁmgﬂEmm&& duca sis of current data and
reasonable cstimates of ¢ Jifygagof ﬂtﬂc Escrow [tems or o%rwisc in accordance wilps any le law. S

The Funds shall be heid in AMMASIGHASCHRERAGEbsHS B8 GUIbderd hucrcy, instramentality, or entity
(including Lender, if Lender is'such d’tﬂ@‘gﬂm i W Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower ;or hoiﬁsné ans applying the Funds, annually analyzing the escrow
account, or verifying the Hscrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, He . Len irc P © to pay o charge for an independent real
eslate tax reporting service used by kender in connecton with thisdoan, unless applicable Jaw provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be reguired to pay Borrower any interest
or carnings on the Funds. Borrower and Lender may agree in writing, howeve crest shall be paid on the Funds.
Lender shall give to Borrower, without ¢harge, an annual accounting of the Funds, Showing credits and debits to the Funds
- and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrumer ' ' ‘ £ DI

If the Funds held by Lender exceed the amounts permitted to-be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by
Lender at any time is nol sufficient (o pay the Escrow itoms when idue, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amountaiciessary wimeke up the deficiency. Borrower shall make up the -

deficiency in no more than twelve monthly paymentsit Loader's sold@iscretion. : o

.. Upon payment in fi 't sums secured by thi§iSecurity-Instramment, Lender sha!l pro efund to Borrower any

Funds held by Lender. | scagraph 21, Lender shalt-acquir¢/orsell the Property, 1 ior to the acquisition or

sale of the Property, sh: Funds held by engce-at thé tisie of acquisition credit against the sums

secured by this Security , ‘
w30 Application of P applicablc Iaw=providcs othcrwisc, ived by Lender-under -

paragraphs 1 and 2 shall be applicd; {irs, (o any prepayment charges duc undert the Nol, second, 1o amounts payable under
paragraph 2; third, to interest due; fourth, to principal duc; and last; 1 any late charges due under the Note. ,

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fines and impositions attributable to the
Property which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments. ‘ o : R o

* Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (c) securcs from the holder of the lien an agreement satisfactory to Lender
* subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails w0 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall, be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right o hold the policigs and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower, . S e

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier -has
offered to seule a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given, ‘ : U T

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to. principal shall not extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage to the Property prior to the sequisition shall passto-Lender ta the exfent of the sums secured by this Security
Instrument immediate isitjon, = ' : C

6. Occupancy, v ﬂg u]d"ngmﬁ e Prog er's Loan Application;
Leaseholds. Borrow py, cstablish, an?usc ¢ Property as%om K sidence within sixty day§

afier the execution of i u Rrope ower’s principal residence
for at lcasé]onc’ marl o ummf lﬂdtmx‘m in wr hich lccglsem?shallhgﬁt be
unreasonably withhel U B‘f@ﬁ rower's control. Borrower shall not
destroy, damage or impair (he @%@%‘%W&?ﬁﬁmﬁ com iﬁxgsu 1-the Property. Borrower shall
be in default if any forlciwe actiontda prdbeedug, Whethenaiyil B eninatlie bégun that in Lcnder's good faith judgment
could result in forfeituré of the Property or otherwise materially impair the lien created by this Security Instrument.or
Lender’s security inlerest. Borrower may cure such a default and reinslate, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ryling thatin Lender's pood faith determination, precludes forfeiture of the
Borrower's interest in the Properdy orother material impairment of the lien creaied by this Security Instrument or Lender's
security interest. Bormower shall a'so be in default i Borrowcr, during the loan application process, gave materially false or
inaccurate information or staleme: Lender (or failed to provide Lender y.malerial information) in connection -
with the loan evidenced by the Note, including, but not limilcd 1o, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all-the provisions
of the lease. If Borrower acquires fce ditle to the Property, (he lcaschold and the fee title shall not merge unless Lender
agrees 10 the merger in wriling, : ; . o

7. Protection of |_ender’s Rights in the Property, o iuBorrower fails 1o perform the covenants and agreements
contained in this Secucity Instrument, or there is gdcsat pracedding that may significantly affect Lender's rights in the
Property (such as a procecding in bankrupicy, probate, for condemaation or forfeiture or to-cnforce laws or regulations),

then Lender may do pay Tor whatever is ngcessary=to=protoétihe value of the Prop: nd Lender’s rights in the
Property. Lender’s ac y include paying any sums-securad by & licn which has pric r this Security Instrument,
appearing in court, p: nable attorneys’ teesiand ‘enteriag ox the Property (o rs. Although Lender may
take action under this Lender does not Have . daso. BT PR T

. Any amounts dis s under this pardarapardshall become ad Borrower secured by this .
Security Instrument. 1 ] _Lender a {o off [ pay ts shall bear interest from -
the date of diSbUl'SCfuwu al uic INOIC Talcand snan ¢ payaoie, willl IHiCicst, upoi 5ioucc rom Lcndcr to Borrower
requesting payment, - ‘

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage requircd by Lender lapses or ceases to be.in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in - S
effect, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law. - ‘ . N
9, Inspection. ~ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection. 3 .

10, Condemnation, .~ The proceeds of any award or claim for damages, direct or.consequential, in connection with
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y rcondcmnauon nr other. ukmg of any part of the Propcrtf or fo onvcyancc in lic
gned and shall be paid 1o Lender, z
In the event of a total 1aking of the P:gpcny. uw prgcccds shall be

nstrument, whether or not then duc, with any excess paid 1o Bomower, In the ¢

‘which the fair market value of the Property 1mmcdmmly before the taking is equal

.secured by this Security Instrument immediate si before the taking, unless Borrower

-the sums secured by this Security Instrument shall be reduced by the amount of the proceed

raction: (a) the total amount of the sums sccured immediately before the !akmg,dmdcd by.

- Property immediatcly before the taking. Any balance shall be paid to. Bor !

- Property in which the fair market value of the Property immediately bcforc the taki

 secured immediately before the taking, unless Borrower and Lend

. Otherwise prov;dcs. the pmcecds § pplied (o the sums

: e then due,

If the Prope

an ‘award or selile a claim for damagcs. Borrower qund loLgndc vithin

- Lender is authorized to collect and apply the proceeds, at ils optio
o sums secured by this Security Instrument, whether or not then duc.

. Unless Lender and Borrower mhcrwxsc agree in writing, any app 1cau<) ;

tpone the due date of (! \phs

. f;g{}cg’%:%‘g{’;“ﬁ;ﬁ ; ,H By Lender wuh%:m; “
sl ot e e m‘ib &Wﬁ&fﬁm

- otherwise modify ame s sccured by this Security Instrument o
‘original Borrower or [ i&m v iRiea Aﬁ‘ AREIYITIH

notbe: o el 1
n gswaxvern 3 ﬁxgﬂs%i)un ‘%Meverﬁ?glﬁ?c%gigners The ¢

bind and bcncﬁt the successors and assigns of Lender and Borro
i covenants and apre hall b and sev \ny Borre
xecuf ne Note: (a) is ¢ sxgmng i§ Seourity Instrumenton!y o
' ty-under the terms of this Security Iastrumcnt;'(b) isinot

L and (c grce [ Lcnde nd any olhct Borrow

10
rp : rest or other Joan charges collected
mnmed limits, then: (a) anyS$uieltfgan charge shall be reduced by ih
red 1mit; and (b) any sumg gieady colicoted from Borrower which cx acded penmtwd limits will be
tler may choose czg makeihis refund byaeducing the principal ovcd under the Note or by making

ing Law everability, « ument shall be governed by federal law and the law of th
which the Propenty is located. In the cvent that any. provision or clause of this Security Instrument or the Note
> law, such cpnfhct shall, not affect other provisions of this Security: Instrument or the Now which

If Lendcr exercises this option, Lender shall give Borrower notice of acceleratio tice shall provide
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured b
this Security Instrument. If Borrower fails to pay these sums prior, 1o’ the expiration of this i
remedies permitied by this' Security lnstrument without further notice.or demand on Borrow i
18, B¢ to Reinstat TOW ( ,dxuans Bon wer hall have the n




5 apphcablc. Jaw. may specxfy fo: tcinstalemcnt) bcfaxc sale. at me Propcny pursuam 10 any
- Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those con
* pays Lender all sums which then: would be due under this Security Instrument and the N gg';f no accelcrauen
occurred; (b) cures any default of any other covenants or agrwnenxs, (c) pays all expenses incurred in enforcing th
Security Inslrumem, including, but not limited to, reasonable atomeys' fees; and (d) takes such action as. Lcndcr may
casonably require (o assure that the lien of this Security Instrument, Lender’s rights in the P;opertyi and B
obligation o pay the sums sccured by this Security Instrument shall continue unchanged, Upon reins 118
this Sccunty Instrument and the obligations secured hereby
ywever, this right to reinstaie shall not apply in the case of acceleration under paragraph
. 19, Sale of Note; Change of Loan Servicer, ' The Note or a partial inferest in
Instrument) may be sold one or more times without prior nolice 10 Borrower, A
~ (known as the "Loan Servicer”) that collects monthly paym nd
~ may be one or more changes of the Loan Servicer unrelated 4
- Borrower will be given written notice of the change in accordance with paragraph app
-~ will state the name and address of the new Loan Servicer and the address lo which ‘payments should be.
% ,wxll also contain any other information required by applicable law,
- 20, Hazardous Substances, Borrower shall not cause o .
'Hazardous Substances on or Property. Borrower shall not do, n
o ope{ty ma‘ is in wolao A A iranmantal Law “Tha nracad atwiny e
- storage on the Propert e

S «;nennalrcsxdcnual uses |

_Borrower shall pro

- govemmental regula

Law: of which Borrow
authority, that any rem
prompﬁy lake all s
scd in this par,

, safety or environmental protect @ »
VENANTS, Bnrro erand Lender furih m’l_am
medies, L “shall give notice to Borrower prior to |
ragreement curity Instrument (I _not prior 10 nccelen
wide: otherwisc), The notice shall specifys ( the d wit; (b) the 8
§§ thin 30 days from the date thewotice Is given to Borrower, by,
re40 cure the "default on or before the date specified.
thi ”Secur;ty Instrument, foreciosiee by judicial pr
 right; KoL ¥eIngEite. after acceleration: and ¢
of a3 default or gtivcother defense of Borry
" cured ‘on or bef5rs the dute-specified in the notice, Lcnd
" sums securcd@iby this” Secuily: Instrument -
judicial praceeding, Liender shall be enti
8 21-insluding, bu ot!i




) | - v o"”ﬁ"]{

24, Riders to this Security Instrument,  If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Insu'umcm as if thc ridc:(s) werc a pan of uu: Secumy b
Instrument, [Check applicable box(es)] o

K ™

X_X Adjustable Rate Rider D Condominium Rider o 1-4 Famxly Rldet

H

Graduated Payment Rider D Planned Unit Dcyclopmem,Ridgr - , Biweekly Paymcm Rnder .

Il
H

Balloon Rider D Rate Improvement Rider .~ ‘ Segpndhﬂomc Rxder o
Oher() [specity] AR RN R

I
I

\persed

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenams contamed in pages l through 6 of thns =
Security Instrument and in any rider(s) executed by Borrower and recorded withit, . ‘ '

Documeng ; ’
"NOT OFFI S‘O 3 B,,(,‘:‘,'ﬂ), i

"'j’o»@?d’_) Q
This Document is th§:°CIal B

A___—the.Lake.C«ounty

Wiltnesses:

CHRISTINE R STONE Borrower,.;,,

Social Seeurty Number — : 33’3’?’1{775’

, Borrowcr‘

Socia! Security Number .

. -Borrower

‘ Sacial Security N{xmbcr B!

STATE OF INDIAN/ : F=L=| ,AKE County

) On this 1 ay of NOVE‘MFM 1995 'efore me. the undersxgned a

Nomry Pub“c in ﬂnd { arsonativ annoared KT AN QY T4 [NE R STONE

. ’ B e ,and ﬂcknowledged the execuuon of the foregoing msu'umcm,

PR R
gt ity
. .az»ii_"*"f“lm,\ 5

Witness my hand and official scal

o My commission expires: 6-7-96 { <z,(

: AR | - THOMAS G. SCHILLER
This instrument was prepared by: ROBERT N DEMASS :
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A, ADJUSTABLE RATE AND'MONTHLY PAYMENT CHANGES

- 4. ADJUSTABLE INTEREST RATE AN WONTI Y PAY ENT IANGES
that day every 121 month thercafter. Each date on which my interest rate could change is c d a "Changc Date !

average yield on Unitcd States Treasury securifies adjusied 10 a'eopstant maturity of | yedr, as made available by the Federal

- percentage poini(s) ( 2.750%) o the Current Index. The Note Holder will then round the result of this addition
" to the nearest one-cighth of one percentage point (0.125%).- Subject to the limits stated in Secuon 4(D) below, this rounded
* amount will be my new interest rate until the next Change Date,

" principal that T am expected to owe at the Change Datc in full on the Maturity Date at my new interest rate in substantially

Reserve Board, T sccentIndex figuresaWailable-as-of thelliic 45 days beforc o 1g¢ Dale is called the “Current |
Index.” : AV '
“If the Index available, the Nl HoldeR Wil choose a ne h is based upon comparable
information. The sive me potice of thigichaice, ; L S
(C) Calculati e T

Form 4219L1 (0405) = Page 1 of 3 Docld 0000001172 : - " Groat Lakos Business Formt tnc. B To Order Cai 1 300-530- 03030 Fax 816-701-4131

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER ismade this  17TH  day of NOVEMBER, 1995 ‘ and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Decd (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Adjustable Rats Note (thc
"Note")to INDIANA FEDERAL BANK FOR SAVINGS, 808 VALE PARK ROAD, PO BOX 1578, ‘
VALPARAISO, IN 46383 o
(the "Lender") of the same date and covering the property descnbed in the Socumy Instrumem and locatcd at

803 77TH AVE, DYER, IN 46311

[Propcny Addrgu] ’ | o “
1:% Nr?-lg | | ol ANGES IIE‘ INLEREST nm:s i
L N RiE
S 1 RN " e oFon 1o

cu ent is the pro e N :
Additional Cos ‘ntqhﬂx (}gl) e ovenants ar% recng (fr%c n this Sec 'uy Instrument, Borrower and
Lender further coyenaat and agr ount ecorder B S :

The Note provides for an ifitialinterest ralc of 6.375 %. he Noic provi ;‘for changes in the édjusﬁblc" .
interest rate and the monthly payments, as follows: B ERE T -

(A) Change Dales : : PN e e
The adjustable interestyate 1 wilipay may change on the first day of DECEME , 1996 . andon

{B) The Inde; , % : v
Beginning with U first Change Date, my . adjusiablelinicrestiate will be based on an Index. The "Indcx“ is the weekly

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND :
THREE - QUART ER* ke ok sk ok ke ek ke ek ek e e ok

The Note Holder will then determine the amount of thc monthly payment that would be sufficient to repay the unpaid

equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE CONVERTIBLE ADJUS’I‘ABLE RATE RIDER Smgle Family -1 Year Trenury lndex anle Mae Unl!nrm lnnrument
. Form 3118 1/89

“ACCT# 16007774




(D) Limits on Interest Rate Changes
The interest rate I am required 1o pay at the first Change Date will not be greater than " 8. 375% or

less than 4,375 %. Thereafier, my interest rate will never be increased or decreased on any single
Change Date by more than  TWO**¥ ¥k bk ke hkkkd kA XRERE AR RARRERRIRARRARRARERNRNRIE AR AR AN Y

***************************************************ﬁ****tii*********************tt**

percentage point(s) ( 2.000%) from the rate of intcrest | have been paying for the preceding 12

months, My interest rate will never be greater than 12,375 %, which is callcd the "Maxlmnm Raie", -

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amount of my new momhly paymcm

beginning on the first monthly payment date after the Change Date until the amount of my momhly paymcnt changes agam
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the mnoum of my

monthly payment before the effective date of any change. The notice will include information required by law to be given

me and also the title and telephone number of a person who will answer any question I may have regardmg the noucc

B, FIXED INTEREST RATE OPTION

The Note provi 1on 1O convert irom ap ae, mterest rate hmnts toa fixed
interest ate, s follo “"Documentts |

5. FIXED INTEF GO

) oponto Convr sl 1 O R R TCTAL! (.

I have a Conve 0 thatJJ.can excrcise u in default or iS Secjpon will not rmit me 0 do 50,
The "Conversion Optiof amﬁi BB Jﬁ:ﬁc at; by this Note. fror?le an adjustable mte
with interest rate limi(s 1odhe fixeditnecaicalbos dodons er' ; |

The conversion can only take place on a date(s) specnﬁcd by thc Note Holde: during ¢ xnod,bcgmnmg on the first
Change Date and ending on the fifth Change Date. Each date on which my adjusiable intercst rate can convert to the new
fixed rate is called the "Conversion Daie.” _ PR ;

If I want to excrcise the Conversion Option, [ must first meet ceriain conditions. Those conditions are that: (i) I must

give the Note Holder notice that | want 1o do so; (ii) on il :onve'r’s, 1 Dak 00t be in default under the Note or the
Security Instrument: (iii) by a dau. pecified by the Nowe Holder, I must pay the Nolc Holder a conversion fee of

US.$250.00 ‘ sand (iv) Tmu sign and give the Note Holder any| ;locnqgents the Note Hol_dex‘
requires to elfect the nversic , : T L R
(B) Calculation of Fixed Rate

- My.new, fixed intcrest rate will be equal to theFederal Mational Mortgage Assocnauon s required net yneld asofa date

and time of day specificd by the Note Holder for G)yi-tie originatorm of this Note is greater than 15 years, 30-year fixed rate
monigages covered by applicable 60-day manddiory. delivery @ommitments, plus five-eighths of one percentage point -
(0.625%), rounded rarcst one-cighth of-one pereentage poins (0.125%), or (ii) if ginal term of this Note is 15
years or less, 15-ye: s mortgages coverediby applicablé 66-day mandatory o nmitments, plus five-eighths

of one percentage p Jirounded to thengaresioneseighth of one perce 125%).. If this required net
yicld cannot be dete he applicable cotiimiimtits are not availabt or will determine my interest’ .

“rate by iising compe e ¢ grealer than the Maximum -~

‘Rate stated in Section 4(D) above,
- (C) New Payment Amount and Effective Date
If I choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly payment that
_would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity Date at
my new fixed interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment, Beginning with my first monthly paymcnl after lhc Conversion Date, 1 w1ll pay the new amount as my
‘monthly payment until the Maturity Date.
C. TRANSFER OF THE PROPERTY OR A BhNFFlClAL INTFREST IN BORROWER
1. Untl Borrower exercises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial intetest in Borrower is sold or wransferred and Borrower is not a-natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be excrcised by Lender if exercise Is prohibited by federal law as of the
date of this Security Instrument, Lender also shall not exercisc this option if: (a) Borrower causes 1o be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the transferce; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumpuon and that the risk of 8 breach
of any covenant or agreement in this Sccurity Instrument is acceptable to Lender,

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condnuon o Lcndcr 5 conscm to the
loan assumption. Lender also may require the transferce to sign an assumpuon agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agrecments made in the Note and in this Security Instrument. Borrowcr
will continue to be obhgatcd under the Note and this Security Instrument unless Lender releases Borrower in writing,

If Lender exerciscs the option to require immediate payment in full, Lender shall: glvc Borrower notice of accelcrauon

The notice shall provide a period of not less than 30 days form the date the notice is delivered or mailed within which

Borrower must pa: y \ W sums prior {0 the expiration of
this period, Lende m m’iﬁ@ﬂt&ig ! funhcr notice or demand on
Borrower, ‘

2. If Borrov { @ng Q Fm n¥stdled in of thts Adjuslablc Ralc Rlder
the amendment to m Covénan arity In ontained’in Scciig above shall then cease $o be in
effect, and the provisiors JiUnifsri Govenantid nfthisScdusiyl lankicad be in effect, as follows:

Transfer of the Property I Qnany part of (h Property or any interestin itis
sold or transferred (orif a ben (f,xfcﬂlgmercst in ﬁrowm ‘c%&{roans crred and Borrower is not a natural );,)erson)wimout
Lender's prior writicn consent, Lender may, al its option, require immediate payment in (ull of all sums secured by this -
Security Instrument. However, this optic ¢ excreised by Lende is¢ is prohibited by federal law as of the
date of this Sccurity [nstrumcat, _

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of

not less than 30 days from the.daic the noticc i§ delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument. 11 Borrower fails (o pay these sums prior (o the cxpiration of this period, Lender may invoke any
remedies permitted by this Sccurily lastrument without furthcrnotice of demand on Borrow ‘ i

BY SIGNING BELOW, Borrower accepts andiugféésan the terms and covenants con ied in pages 1 through 3 of this

Adjustablo Rale Ri : , ‘ o
;i ‘ébg“ (Saal) M — D (Seal)

-orowesd CHRISTINF R < . " “Borrower

iSpal ey - (Seal)

R, - R . Borrower

(Seal) , (Seal)

-Borrower -~ , ... ~Borrower
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