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tional. Section 1810, Title 38 U 8.C.

Acceptahle to Federal National
Martgasgs Association,

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF TH
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT,

Tris MoRTGAGE, made the  17th day of November yALD, 3995
between Albert C, Austin, Jr. and Pamela R. Austin ' :

X

b o
R i

of the City of Hgmmond | " in the county

of R Lake , and State of Indiana (heremalter cnlled Monglgor),
an

Precedent Mortgage Company

a corporation organized and existing under the laws of The State of Ind‘i‘an‘a‘ |
(hereinafter called Mortgagee), ‘ ‘

WirnesseTH: That whereas the Mortgagor is justly indebted to the Mortgagee for monéj borrowed in tﬁe

principal sum of Forty Eight Thousand Four Hundred and Fifty Dollars & 00/100 - Dollm
($ 48,450,00 )y a8 evidenced by a certain promissory note of even date herewith, the t,ermu of which are
incorporated herein by reference, with interest from date at the rate of  Eight and One Half per oentum
( 8.509%) per annum on the unpaid balance until paid, the said principal and interest to be’ payable at the office
of Precedent Mortgage Company -, or at such other
place as the holder may designate in writing delivered or mailed 1o the Mortgagor, in monthly instaliments
of Three Hundred Seventv Two & 54/100  Dollars ($372. 54 * ), commencing on the first day
of January 1 o ing or until the principal
and interest are full’ L DM thqg 2% entire indehtedness
evidenced thereby sh Nafi)b}elc‘m (tl;e ﬁmi‘c‘i:f (0{3 ani ' il

Now, TherErFoRE, T# Tmlmuemm l’flﬁhthﬂ‘ n of the premises, and
for the purpose of securing the pa eetlgsﬁ d (1 therenn arding to the tenor and
effect of the said prom ;ry note, a ve men one o secure t e faithful performance of all the covenants,
conditions, stipulations and agreements herein contamed, does by these presents, mortgege and warrant unto the
Mortgagee, 1}l of the [ollowing ed pro; . situated ci ' Rt
of Hammond 'in the county of La

State of Indiana, to w

Lot 6 and the-West 1/2 of Lot 7 in Block 10 4n0akland Additdon to the Clty . ...
of Hammond, as per plat, thereof, recorded imn Plat Book 6 page 35, in the
Office of the Recorder of Lake County, JImdisna. T
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together with all buildings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other rights thereunto belonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issues, and profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said
rents, issues, and profits until default hereunder); all fixtures now or hereafter attached to or used in connection
with the premises; and in addition thereto the following described housebold appliances, which are, and shall be
deemed to be, fixtures and a part of the realty and are a portion of the security for the indebtedness herein mentioned:
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To Reorder Please Call: [l Greal Lakes Business Forms, Inc. S\P '
Form 2385 (s900) v USA 1.800.253.0209 0O M1 1-900:386.2843 0 FAX (616) 791-1131




T Morroacor FURTRER CovNANTS that: :

1. Mortgagor is the owner of said premises in fee simple or such other estate as is stated hérein}" i

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. Privilege is reserved.
to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not less than
the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall
be credited on the date received, Partial prepayment, other than on an instaliment due date, need not be
credited until the next following installment due date or thirty days after such prepayment, whicheverjs =~ -
earlier. o : , - e R

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafték stat‘ed)ri" k-
. together with, and in addition lo, the monthly payments under the terms of the note secured hereby,on .=
the first day of each } il tl id note is full id AR Co

@ A et ]?"mﬂeﬁyi& > :come due and paysble
on policies Jher hazard insurance covering the mortgaged p: taxes and assessments -
mia b MO ORI~ Sl
notified) le sms alféady paid therefor divide the Bfunontt apse before onemonth -~ .
prior to the date Fhem sulh @roundents; igeﬂw\pmis)e ssepfincnts will become delinquent,

such sums 4 be held M se in, trust id | lum es, and il
atsessments. The' TABE EEUh MG WG £iend reme promivm, taxes, and spocisl,
! e . e ey

(b) The aggregate of the amounts payable pursiant to subparagraph (1) and those payable on the note secured’ =
hereby, shull be peid ine single payment-each month, to be applied-to the following items in the order = - = -

(1) ground rentstaxes, special assessments, fire and other hazaid.insurance premiums;
(1), interest on'the note secured hereby; and ‘ . | S
(1) amortizatien of the principal of gaid note. ™ e = i e R i

Any deficiency in the'@mount of such aggregate monthly payment shall, unless made good by the -
Mortgagor| priar to the due date of the neyt Suck, payment, constitute an event of default under this: -
mortgage. At Mortgagee's option,Morigagdr will pay a “late charge’’ n0t exceeding four per

centum (47%) of eny installment when 'paid motathan fifteen (15) deys alter the due date thereof .
to cover t} s expense involvedan bandling deliijuent paymenis, b h “late charge” shall
not be pa) of the proceeds of aiy-saie raade to satisfly the Iness secured hereby,
unless suc! sre sufficient Y0 diachsargeiths entire indebt all proper costs and -
expenses & ‘ ‘ = T

4. If the total of the payments made by the Mortgagor under (a) of paragraph 3 preceding shall exceed the
amount of payments actually made by the Mortgagee as trustee for ground rents, taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor
for such items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the Mortgagor
shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such payments shall be
made within thirty (30) days after written notice from the Mortgagee stating the amount of the deficiency, which
notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the pro-
visions of the note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
trustee, shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the provisions of (a) of paragraph 3 hereof. If there shall be a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
perty otherwise after default, the Mortgagee as trustee, shall apply, at the time of the commencement of such pro-
ceedings or at the time the property is otherwise acquired, the amount then remaining to credit of Mortgagor under
(a) of paragraph 3 preceding as a credit on the interest accrued and unpaid and the balance to the principal then re-
maining unpaid on said note. :

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges,
fines or impositions, except when payment for all such items has theretofore been made under (a) of
paragraph 3 hereof and in default thereof the Mortgagee may pay the same; and will promptly deliver

the official receipts therefor to said Mortagee. - :

6. Mortgagor will not commit, permit, or suffer waste, impairment, or deterioration of said property §
_or any: part gthgereot‘, and in the ,evgft-of, the failure of the Mortgagor to keep the buildings and ‘gthgr( ]
_ improvements now or hereafter on said premises in good repair, the Mortgagee may make such repairs as: |
' -may reasonably be deemed necessary for the proper preservation thereof and the sum so paid shall bear

t fre te at the rate provided for in the principal indebtedness, shall be payable thirty (30) days
shall be fully secured by.this mortgage.

interest from date
: d, and




7. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements now or hereafter on said premises, and
except when payment for all such premiums has theretofore been made under (a) of paragraph 3 hereof,
he/she will pay promptly when' due any premiums therefor. In default thereof, the Mortgagee may pay the
same, All insurance shall be carried in companies approved by Mortgagee and the policies and renewals
thereof shall be held by Mortgagee and have attached thereto Joss payable clauses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give immediate notice by mail to Mortgagee,
and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concemed is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by
Mortgagee at its option either to the reduction of the indebtedness hereby secured or to the restoration or
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer of title to the
mortgaged property in exnnguxshment of the indebtedness secured hereby, all right, title and interest of the St
Mortgagor in and to any insurance policies then in force shall, pass to the purchaser or grantee n

8. In case pmceedmgs to foreclose this mortgage are instituted, uny sums neeemnly oxpondod lor ﬂu
continuation of the abstract of title to the above-described real estate, together with interest thereon st the
rate provided for in the principal indebtedness, shall become a part of the debt secured by this mortgaga and
aball be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a uupplemqnul’noto or.
notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, main-
tenance, or repair of said premises, for taxes or assessments against the same and for any other purpose author-
ized hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were included in the note first described above. Said supplemenul note or notes shall bear
interest at the rate nrovided for in the principal indebtedness nnd shall be pavable in ;pproxlm‘tg]y equal

monthly payment: Failing to agree on the
maturity, the whe E) pi% te provided for in the
principal indebted s dus and payable thirty (30) days nfte. K creditor. In no event
T B AR YRGB e """
10. If the proceeds ’Ehlﬁxl)ﬂﬂllﬁlmﬁotgﬁb&mo payment of which is hereby

socured, or any part theeof, or Sj rﬁv W‘w'rtgagee, usad directly or indirectly
to pay off, discharge, or satisfy, in ole or in part, any priof lien or encumbrance upon saic | remises above described,
or any part thereo!, then the Mortgagee shall be subrogated to any additional security held by the holder of such
lien or encumbranc

£

11. If any default be made in the payment of the installmenta provided for in paragraph 3 hereof, or in the
performance of any other covenast in this mortgage or in the note secured hereby, when the same is payable or the
. tirne of performance has arrived, a8 above provided, then all the remainder of the aforess principal sums with all
arrearages of interest, and gums 7 sble pursusat to the provisions hereof, shall, at the option of said- Mortgagee,-
become immediately payable, and the Mortgagee shall have the right to foreclose this mortgage, anything hereinbefore
or in said note contained to the contrary notwithstanding;snd any failure to exercise said option shall not constitute
a waiver of the right to exercise the same in the evcnbobRuly pubsequent default.

12, If proceedi foreclose this mortgagse ha-institutedsthe Mortgagee may ‘or the appointment of a
receiver (and the } - heraby consent$ito.the appointmest of a recel\ f been any default in the
performance of an; litions of this morfgage . andiSuch receiver is her 2ed to take possession of -
the real estate aboy Hect any rentalZagcied or to accrue, whe it kind, for the use or oc-
cupancy of said pr« son, firm or corporation, or may letA ises or any part thereof,

receive the rents, inCome ana profils thereirom, and noia tine proceeas suoject Lo e orders of the court, or the é
judge thereof, for the benefit of the Mortgagee, pending the final decree in said proceedings, and during any period ’
allowed by law for the redemption from any sale ordered in said cause, and said receiver may be appointed irrespec-
tive of the value of the mortgaged property or its adequacy to secure or discharge the indebtedness due or to become
due or the solvency of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mort-
gagee is also expressly given the right to take possession of and hold the mortgaged premises with or without pro-
cess of law and collect the rents and profits therefrom, appplying the same to the charges and payments due under
the conditions of the mortgage so long as a default shall continue, and such taking possession shall in no way waive
the right of the Mortgagee to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forbearance on the part of the Mortgagee or its assigns, and
no extension of the time for the payment of the debt hercby secured given by the Mortgagee or its assigns shall
operate to release, discharge, modify, change or affect the original liability of the Mortgagor herein either in whole
or in part, nor shall the full force and effect of this instrument be altered thereby.

|

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take
the said lien subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured
without obtaining the consent of the holder of said junior lien and without the lien of this morigage losing ita priority
over any such junior lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the prooeeds are insufficient
to pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficiency

judgment,




Notice of the exercise of any option mnwd to the Mortgagee herein, or in the note aecu:ed hereby, is not
required to be given, All sums payable hereunder shall be without relief from v;lunuon and ;ppmnement hwl
and with reasonable attorney’s fees,

~If the indebtedness secured hereby be guaramecd or insured under Title 38 United States nge, S
such Title and Regulations issucd thereunder and in effect on the date hereof shall govern the rights, =
duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in =
connection with said indebtedness which are inconsistent with said Title or Regulatmns are hereby g TR
amended to conform thereto,

The covenants herein contained shall bind, and the benefits and advantages shall inure to the mpetive Imu. T
exccutors, sdministrators, successors and assigus of the parties hereto, Whenever used, the singular number shall =~ -
include the plural, the plural the singular, the use of any gender shall include all genders, and the term *“Mortgagee” =
shall include any payee of the indebtedness hereby secured or any transferee thereof wbet.ber by omnhon of hw o

or otherwise,
— IN WirNess Wukkeor, the said Mortgagor has beréunto Bet N hand o
' 17TH : day of NOVEMBER 1995 g

Docun%fi& .

This instrument was preparcd byMike J, Hannigan, Jr., of

, 1 ,
STATE OF INDIANA, isees ‘ g
Befofe me, the undersigned, AWILDA GALVAN | o , an official
of “LAKE Calnty orthe State of !ndmnn. on thu LTTH
day of NOYEMBER , 19 95 , personally appeared T —
ALBERT C. AU AND PAMELA"R: AUSTIN: - and

acknmyledged *the e i the foregoing mortgage:

seal the day and yesrdeatahove written

......................................................................

. My .ccgy}ii_gaigmgﬁpim 10-18-96

COUNT‘(I?"OF RE%IDENCE: LAKE
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VA ASSUMPTION POLICY RIDER

'NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL

OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT. e

THIS ASSUMPTION POLICY RIDER s made this : A
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Seeure. . .
Debt (‘‘Instrument'’) of the same date herewith, given by the undersigned (“Mortsagor") b0 secure the Morlsazor's L

17th

Note (*'Note') of the same date to

(“*Mortgagee'') and covering the property described in the Instrument and located at:

Precedent Mortgage Company

918 Eaton Street, Hammond, IN 46320

Notwithstanding any!
and agrees to the fol

GUARANTY: Shoul
from the date that
Administration unde:
the indebredness here
rights hereunder or ta!

TRANSFER OF TH!
loan shall be immedi:
transferee (**assumer’
Administration or its

An-authorized transli
as set forth bclow:

(a)
) or this loan as i
its authorized agent,
time of transfer, the {

at the rate herein provi

thereof, shall be immr
provisions of 38 U.S

o) assumerl
of this loan, a processi
of the assumer and s\
-amount-of this charg

'*“scction 1817A of Tk

{Property Address)

08 1 WIS Y Ulule ey,

“"Docume

MR mmqmm !
mns x)’rm: 38 of the U.S, Kf’sﬁ: Vctcran enei, ﬁ

‘s 0“1@%11@12&&5\ @éuwﬁlé@order'
ROPERTY: If all or any part of the Property or any interest in lt i
y due and payable upon trans for (“‘assumption’) of the property §
unless theacceptabliiiyof theassumptionand (ransfer ofihisloanise
ithorizcd agent pursuan! 10 section IB17A of Chaper 137, Title 38
“assumption™) of the property shall also be subjec onal ¢
FUNDINGT A fee cqual to onc-half of | perce ( SO%) of thc
ite of & ¥ 691* the property shali be payable at the time of tran

trustee for the"Administrator of Veterans Affairs. If the assumer {
hall constitute an additional debtitgthiat already secured by this Inst:
!, and, at the option of thé saorigagés uf the indebtedness heret

lately due and payablc. This fee Is automasically waived If the asst

82 “). :
NQ_QHA&Q& Upon application for appr' 1%

s charged by themonigagee orits authorized »
ising the holder‘ @swnerthip records when af

I"the maximum ssiabiiched by the *

R B e

day of November b

‘s successors and asslgns

“hereby acknowledges

mount within 60 days :
apon by the Yeterans

lortgagee may declare - .

1ay exercise any other

ld or transferred, this
iring such loan to any
blished by the Veterans
nued States Code,

'nnms nnd agrcements .

paid principal balance
r 10 the mortgagee or .

10 pay this fee-at.-the .. . o o

ient, shall bear interest
B¢ urcd or any transferee
4 ls exempt under the

sumpuon and transfcr
ng the creditworthiness
sfer is completed, The
on fora!oan to which‘ .

e ASS_QME_I]Q_N_LMQEMMW If this obligauon Is assumed, then the assumer hercby agrees (o

assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, including .~
the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim paymcm anslng )
from the guaranty or Insurance of the indebtedness created by this instrument, :

'N, WITNESS WHEREOF, Mortgagor(s) has cxccutcd this Assumption Policy Rider,

@D..626 we0a

' ‘(Seal) -

VMP MORTGAGE FORMS ¢ (3!3!2" 8100 ¢ 18001621-7201

(Séal) \
Albert C. " Mortgagor Pamela R, Austin _Mortgagor- .
(Seal) (Seal)
Mortgagor Mortgagor

The Title 'Secretary of Veterans Affairs' shall be substituted for that of
'Administrator of Veterans Affairs' and the designation 'Department of Veterans Affairs'
shall be substituted for that of 'Veterans Administration' each time either appears.

in this document pursuant to the provisions of Section 2, Pub, L No. 100-527, The
Department of Veterans Affairs Act,

. "1;9 95 : o




