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STATE OF INDIANA FHA Case No. 151-4831987 703
FHA MORTGAGE
THIS MORTGAGE  ("Security Instrument®) is given on November 13, 1998,
The Mortgagor is Cheryl Powell whose address is
2911 West 63rd
WA SER SRR, FRY AL AN ('W’).
[ ]
This Security Instrument Document 1s
et ’
which is organized and ex i @ L!
PO Box 208
This Docusaestils, thaspscoperty of ("Lender").
Borrower owes Lender th wipal sul R rder!
Seventy Nine Thousand Eight Humlre:!t Seenlé et gn? L‘J}W ecorde Dollars (U.5.$79,878.00).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not irlier, payable ~mber | This Security Instrument secures to

Lender: () the repayment of the delit evidénced by the Note, with interest, and &1l renewsls, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security Instrument; and
(c) the performance of Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby grant and convey to Lender, the following described praperty located in Lake Couaty IN:

Lot 34 in Block 10 in Meadowdaié Subdivision, in the Yown ofMerrillville as per plat thereof, recorded in
Plat Book 31 page 52, in the Office of the Recorder of Lake County, Indiana.

which has the address of 21 Lincoln Street;:
Merrillville, . o,
(Ciy] Ve Codel (‘Property Addrow);
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TOGETHER WITH all the improvements now or hereafier erected on tho property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a
part of the property, All replacements and additions shall also be covered by this Security Instrument, All of dn foto;oing il
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby connyod and has tbe xlsh! to tnnt
and convey the Property and that the Property isunencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. - ‘

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pﬂncipdof and h\lem on.!!w debt

evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Om'ges. Borrower shall include in «oh momhly paym, togah«
with the principal and interest as sct forth in the Note and any late charges, an instaliment of any (a) taxes and spocial asscssments levied
or to be levied against the Property, (b) leaschold paymenu or ground rents on the Propmy and (c) pnmiumu for inaunnoo muimd
by Paragraph 4.

Each monthly installment for items (), (h) and (c) shall eaual one-twelfth of the annual amnunts ag mmb[, M by :

Lender, plus an amount suff z > | amounts. ' The full annual

amount for each item shallb J [)l% i i 9 fog ccome delinquent. Lender fﬁ" :
shall hold the amounts colle 5 pay gems (a), mm%om i o

I at any timo the NGO @EF&GEAJ}R her i 1o e monthly paymens
,thcd tes

for such items payable to Le of such items, exceeds by more than: one-cixihi ¢ nated amount of payments -
required to pay such items wher duc, Kl d6pdynent wathe Note kse Clrenpithen Dedet yhadéi d the exoces over ono-l!nh

of the estimated payments or ofedit the ex: ovet E?qaquem pa, nts by Borrower, at the option
of Borrower. If the total of the pnymenct‘s% %&%m€ ﬂr @ ufficient to pay the tom when due, then -

Borrower shall pay to Lendcr any amount necessary to make up the deficiency on or before the date the m booomeo due.
- Asused in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development o:m-ormaui.m

In any year in which the Lendcr must pay e moftgage insurance premium to the Sccretary, each monthly paymont shall also include cither:

() an installment of the annual mortgage insurance premivm to be paid by Lender to the Seeretary,or (i ;mond\lyclmphatuddf
s morigage insurance premium {f this Security Instrument is held by the Secretary. Bach monthl y-instaliment of the mortgage insurance -
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month prior to-the -
date the full annual mortgage insurence premivm is due to the Seerctary, or if this Security Instrument is held by the Secretary, each
monthly charge shall be in en amount. ¢ to one-twelfth of one-half ; . of the outstanding prind; salance due on the Note,

If Borrower tenders 1o Lmdcr the full payment of all sums;secured by this Sccurity lnmumenl Jorrower's account shall be

credited with the balance remaining for all instaliments’ for s (3), B) /A% (c) and any mortgage instrancs premium Installment that -

Lender has not become obligated 10 pay to the Sceretary, 2nd Lender shadt promptly refund any excess funds to Borrower, Immediately

prior to a foreclosure sale o Propenty or its soquisitica-by Lender, Bomwet s aoooum chall bo credited with any balance remaining - -

for all installments - for iterm and (¢) : L
3. Application of A1l payments under parageaphe land’2 thallbe applied u follows:

FIRST, to the mo > premium to be‘pald By Lender to the Secrciary ly charge by the Secrciary

instead of the monthly. mort miunt;
_ SECOND, to any : cats, pa) g
premiums, as required; ‘ :
THIRD, to intercst due under the Note;
FPOURTH, to amortization of the principal of the Note;
FIFIH, to late charges due under the Note

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure alllmprovemenu on the Property, whabetnowin

existence o subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance. -

This insurance shallbe maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvemonts
on the Property, whether now in existenoe or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companics approved by Lender. The insuranoe policies and any rencwals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notios by mail, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned Is hereby authorized and directed to make payment for such loss directly to Lender,
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imtud ot to Bomwct lnd to Lender Jomtly, All or tny pm
(a) to the reduction of the indcbtcdnen under the Note and th
Paragraph 3, and then to prcpayment of pnncipal or (b) to
proceeds to the principal shall not extend or postpone the due date
 change the amount of such payments, Any excess insurance proceeda
¢ Note and this Sccurity Instrument shall be paid to the entity legally en
. Inthe event of foreclosure of this Sccunty Instrument or other
; ll nght,mlc ;nd mtcmt of Borrow:r in and to m-unncc pohcu:l in ‘

‘ - &, Occupancy, Pr&servatwn, Mainunance and Protecﬂon rt
. Bomwer shall occupy, cmbhsh and use the Property as Borrower's pnncipd midcnce

~unless the Sccmury det:;mhm xhu quirement “will cause undue hardship for Bormwgr. or unless extenuating
. are beyond: Bormwcu comrol ~ Borrower shall noufy Lenders of my emwmz cixcummncu Borrower shall not commit

' wnh thc loan :vxdmccd by
8 pnncxpal residence, If thi
 acquires fee tile to the Pro

I fa
a to Lcndcr mceuy %‘g ,
ake xhele mvmenu or the pavments requi-w' by ng
euﬁty fument, o thcee b s legal procecding that may
mptc; ot condcmnnwn ‘to enforcc laws o ‘guhu
! nnd Lender's rights in '




(i) All or part of the Property, or a beneficial intereat in & trust owning all or pert of the Property, bwﬂwm
transferred (other than by devise or descent) by the Borrower, and

() The Property is not occupied by the purchaser or grantee as his or her principal residenoe, of the purchases or grantes

xmmupymmmty hmhhorhc:md;hunmm:ypmedhmmmmmmmm of the
mq'

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment infull. but Lendef doa not
require such payments, Lender does not waive its rights with respect to subsoquent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will imit Lendee’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid, 'l'hhSm:tylnmuM does
not suthorize acceleration or foreclosure if not permitted by rogulstions of the Secretary. -

(¢) Mortgage Not Insured. Borrower sgrees that should this Security Instrument and the Note secured llmeby not be ell;ibb '
for insurance under the National Housing Act within  five (5) months from the date hereof, Lender may, st ks option -
and notwithstanding unything in Pangnph 9 mquixe immodutc plyment in full of all sums sccured by this Becuﬂy Instrument,

dA“ \:innmnen n:; t months . from the date hereof,
gto it anag e Nols ! MIUIMPWQ! Ofm th’
NotL\:i;hmndé Iﬁiﬂﬁuma p ilability of insurance h pow due
o N’i‘)“[“"’i‘ﬁi'fi‘*‘l”(‘ﬁfﬁt e

10. Reinstatement muﬁgwbeminmm:f hurequ mhfunbmuuoﬂomwn
failure to pay an amoun enmeams ven after foreclosure proceedings are
instituted. To reinstate the .urity ln MW lll amounts resyuired to bring Borrower's acoount
current including, to the cxient they are o gmom of rrower , foreclosure costs and reasonable and
customary attorney’s fees and expenses properly associated with the foreclosure yroeeedinz Upon nil tement by Borrowee, this Security
Instrument and the obligstions that res st effect >nder ha ired immeodiate payment in full. However,

Lender is not required 1o permit seinstatement ift (i) Lender ha# accepted reinstatement afler the commencement of foreclosure
proceedings within two years immediaiely preceding the commencement of § current foreclostre procecding, (ii) reinstatement willproclude
foreclosure on differet grounds in ihe re, or (iii) reinstatement willadversely affect thepriority of lhe lien ctuted by thll Smuiy

11, Borrower Not Released; Forbearance By Lender Not = Waiver, Exteasion of the time of pcymmt or modlﬂuﬁon of
amortization of the sums sccured by this Security Instrument granted by Lender to any successor in intcrest of Borrower shall not operate
to relcase the lisbilityof 1/ original Borrower or Borrower's guééazos in Interest, Lender shall not b- +quired to commence proccedings
aguinst any successor in intcrest or refuse to extend time £o8 payment of ctherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the originsl Borrower 0r'Sorrower’s successors in inicrest. Any forbearance by Lender in
excroising any right or re shall mot be a waiver ofu7 prechide the) SXercise of any right or « . S
12, Successors an «oonds Joint and Severai Liabliity; Co-Signerr. 1 and agreoments of this Security
Instrument shall bind and icceasorsand assignsof Lendoriand Borrower, subjix rions of paragraph 9.b. Borrower's
covenants and agreement nd scveral, Any Bomwn.t who co-ngm' 8 it but does not exooute the Note:
(n). is co-signing this Secu B | the Property under the terms of

- this Seourity lmtmmcni, \U) 15 ROV plrslilauny OULBEIC 0 pay e suMms scourod u, s Seounily ansiruinent; and (c) agrecs that Lender o
... and any other Borrower may agree to extend, modify, forbear or make any accommodations with regnrd to the terms of this Securlty'
Instrument or the Note without that Borrower's consent. :

, 13, Notices. Any notice to Botrower provided for in this Security Instrument lhall be given by deliveﬁng it or by mailing it by first

class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
- Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower, Any notice provided for in this Security ln:tmment shall be decmed to have been given
to Borrower or Lender when given as provided in this paragraph.

: 14. Governing Law; Severability, This Security Instrument shall be govemned by Federal law and the law of the jurisdiction in which

the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the oonmcting provision,
To this-end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.
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' 16, Assignment of Rents, Borrower unconditionally assigns and tramsfers to Lender all the rents snd revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenucs and hercby directs cach tonant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrowsr's breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an sbsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee 'for benefit of
Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to colloct and meiwnlloﬂho '
rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lendct orl..endeuam onLendeu ‘
written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and wnllnot perform any sct tlut wuld pmvont Leadet
from excreising its rights under this parsgraph 16, Ve i ]

Lender shall not be required to enter upon, take control of or maintain the Property before or afler ﬁvin;noﬁoo olbmch }of
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach, Any application of rents shall not
cure or waiveany default or invalidate any other right or remedy of Lendor. This assignment of rents of the Propmy lhnlltemlnue when
the debt secured by the Security Instrument is paid in full.

NON-UNIFORM  C( o7 T “
17. Foreclosure Prox dé ;qmntaﬁu LY wler may invoke the power
of sale and any other rem ieable Jaw ks b be eati enses incurred in pursuing
the remedies provided in ,‘Nmm.amm , !au ey nd costs of title slv’ridem :
18. Release, Upon o0t il secured by thi i ' ep. ghall ‘e this Securil Instrument
without charge o Borrower, TRIEP ST AL f?%ﬁe[ﬁi"ﬁ‘f%w of ty

19. Waiver of Valuation and Apprislseminta IBerévernwaives dif eghvof shttetion and appraisement.

Riders to this Securi [nstrv 2ake. If one o amore giders are executed by Borrower ao 'oéon together with this Security
Instrument, the covenants of each much rider shall be incorporated into and shall amend and supplement the covenants and

agreoments of this Securily Instrument 0vif the rider(s) were in o part of this Security Instrument. [Check applicable box(es)].
[ ] Condominjum Rider [ | Growing Eauity Rider ~[X] Other ARM RIDER
[ ] Planned Unit Dovelopment Rideg | | Graduated . Rider Y el $Ank
[Specify)

BY SIONING BELOW, Borrower accepts and ageess'o the teime contmned in this Secun' Jetrument andin any rider(p)
+ executed by Borrower and recorded with it , i g :

‘ g ﬂ, (SEAL)
Cheryl Powell f e Bormwer

__(SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower -

HUD Monom Form 5/9!_
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STATE OF INDIANA, Lake ' County s

On this _13th_day of November ,19_95, before me, the undersigned, a Notary muc in lnd muu couuty momﬂy '
nppured Oneryl Powell »and acknowlodged the exocution of the foregoing instrument.

o Witneu my hnnd and official ml
- (Offial Sen)

My Commiuion cx?irea 10-2- 97 Q 2 &
Paula Barrick - Nonry Public'
County of Residence:
Lake
Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder! |

'This instrument prepared by DmdM Oberlc Execmive\lioel’midmt for Calumet Socurkios Co:pouuon. P. o.noxm.
‘Schererville, Indiana 46375. |

L O
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This Rider is made this 13 day of November, 1995, and is incorporsted into and shall be deemed to amend and supplement the Monp;c
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower") to securs
Borrower’s Note to Calumet Securities Corporation, ("Lender”) of the same date and coveringthc Property delctibed in the Secnrhy
Instrument and located at: :

§421 Lincoln Street
Merrillville, IN 46410

Paragraph 2 of the Sccurity Instrument is delcted in its catirety, and the following Paragraph ‘zum Mb,@, ERNENS

2, Monthly payment of Taxcs, Insurance, and Other Charges, Borrower shall include in each moathly paynm o
together with the prumpoland intereat as sct forth in the Note and any late charges, 8 sum for (s) taxcs and special

asscssments Jevied or 1o be levied against the Property. (b) leaschold payments or ground rents on the Property,
and (c) premit e -----r-- Fo aih wivy Jgel '\ pay s mortgage
insurance prer ; st in which such
premium wou ® .d in Lender still hcld the Security lnlttunk o8 yment shall also

Hart o NEOTORRTEEREL -
e T S

Lender mey, ot any timef §alzclla tyel&mndemumm Y \lt ok 10 exoeod e
the maximum| amount that may be requu'ed rot Borrowsr's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.5.C, Section 2601 et 1eq. and implementing resulations, 24 CFR Part 3500, ssthey -
may be amended | from lime to (ime ("RESPA”), except that_the ocushion or reser permitted by RESPA for -
unanticipated dishursements or disbursement cfore the Eorrower syments ase avallsble inthe aocount may not

© be based on amounts due forthe mortgage insurance premium. - | : R

I the amounts held by L cnder for Escrow ltems exccad the amount per 10.be held by RESPA, Lender. .
shall deal with tha excess fundilss required by RESPA. 1f the amounts of funds held by Lendcr at any time are . -
not sufficlent to pay the Escrow ltems: when due, Lender may noti’ he Bon ver and requin yrrower to make

~ up the shortage or defici permitted by RESPA.

The eserow Punds are pledged as additional security for all sums secured by this Secu !nnmmcut lf

Borrower tend 1« to Lender the full payment of all sugli #0viiz; Borrower's account shall be credii with the balanco
. remaining for o1l installment items (a), (b), ands \c\ wind any. povgage insurance premium iroilLrent that Lender -

has not become ohligated 10 pay to the Sccretatvyand Leadey shall promptly refund any 26 fund to Borrower,

Immediately p ) 5 foreclosure sale of the~Proparty orits aguisition by Londer, Horre socount shall be

credited with ~¢ remaining for all xmmumentl for iteam (ﬂ). ®), snd (0 Aol
Allothertemstm X L “remain in full force af T T

BY SlGNlNG BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider
Cheryl %ﬂ{ ’ Borrower ‘ ‘ ~ Borrower

Borrower , ‘ . Borrower

HUD Mortgage Form 5/91 -
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FHA Case No,
1514831987 703

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this thirteenth day of November, 1995, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ('Socunty hﬂmmnt') olﬂw same dm
given by the undersigned ("Borrower”) to securs Borrower’s Note ("Note") to
Calumet Securities Corporation

(the"Lender") of the same date and covering the property described in the Security Instrument and located L L |

8421 Lincoln Street =
Merrillville, IN 46410

THE NOTE C( ‘
MONTHLY PA [H ESTRATECAN . .
CHANGE AT / TINE ; ) ‘ AY, .
Th1s Document is the property of S Y
ADDITIONAL © ﬂNAm&HedﬂMmyﬂRéWhm inthe Seourity Instrument, Borrower

and Lender further covenant and agree as follows'

maoT

DNTH' ) 'MEI.- CHANGESS : , ‘
The interest rate may changs on the first day of April, 1997, and on that day of cach succeeding yeas. "Change Date® -~
means each date on which the interest could change. i % : it ATTET R A T TR e
(B) The JIndex : : e e s,
Beginning with the first Chiango Date, the interest rate willbe based on an Index. "Index*means the wookly average yiold
on United States Treasury Securities adjusted to a constant maturity of one year, as made ayailable by the Federal Reserve Board.
*Current Index” means the most recent Index figure avediable 10 Apya before the Change Date. Tt ths Index (as defined above)

i8 0o Jonger available, Lender will use as a new Index;anycindex pisscribed by the Secretary, ted ‘in this Rider, "Secretary
means the Secrcury of I nd Urban Developmityt or his or hangesignee.” Lender vill yive Horrower notice of the new
(C) Calkculation (e Changes |
= = Before:each Ch der will cnlculm /) w y mtomt rau b' di Two md Three Quarters o
percentage point(s) (2.7 ot : “of one percentagé point < 1

0.125%). Subject to the AiBiLs slaice ym-;mpu (W) Ol ais RiGer, Wis TOUNNSE AU, Wi us wie oW mterut rate until the
next Change Date. _

(D)Umiuonlntereunmamqges i »
The interest rate will never increase or decrease by more than one perccntage point (1 .0%) on any single Change Date.
. The interest rate will never be more than five percentage pomu (5. 0%) higher or lower than the initial inwmt me

(E) Calculation of Payment Chanse ‘ ' '

“If the interest rate changes on a Change Date, Lender wxll calculate the amount of monthly pnyment of pdncipal nnd
interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
_through substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be
owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments w
'principal The result of this calculauon wmbo the amount of the new monthly payment of principnl and intemt. )

FHA Multitate ARM: Rider - 291
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then Borrower has the opti
Note rate (a rats equal t
payment, with interest the
~ payment mth interest on ¢

(Y) pymem,f
(viz) ﬂm mﬁmd 0 ;;calcumin ‘tlu chlngo in monthly

bylaw from time to time,




