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THIS MORTGAGE ("Security Instrument”) is given on NOVEMBER 17TH, 1995. The mortgagor is WILLIAM
D. TUCKER ("Borrower"). This Security Instrument is given to PHH MORTGAGE SERVICES CORPORATION,
which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT.
LAUREL NEW JERSEY 08054 ("Lender"). Borrower owes Lender the principal sum of ONE HUNDRED TWENTY
THOUSAND SIX HUNDRED FIFTY AND 00/100 Dollars (U.S. $120,650.00). This debt is evidenced by Borrower's
Note dated the same date as this Security Instrument (*Note"), which provides for monthly payments, with the full debt, if
not paid carlier, due and payable on DECBMBER 018T 2025 This Security Instrument secures to Lender: (a) the
repayment of the debt ¢ 1 modifications of the Note; (b)
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BEING COMMONLY KNOWN AS 2543 EAST LAKESHORE DRIVE, CROWN POINT, INDIANA 46307.

BEING THE SAME PREMISES/CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; IS BEING A PURCHASE 'MONEY MCRTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCR!I LEMISE

PREPARED BY:
NICOLE MOFFA

PHH MORTGAGE SER\

TS CORPORATION

HOLD FOR FIRST AMERICAN TITLE

which has the address of 2543 EAST LAKESHORE DRIVE, CROWN POINT, Indiana 46307 ("Property Address");

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA - Single Family - Panale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3018 9/90 (page ! of $ pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provrsnons of paragraph 8, in lieu of the payment of mortgage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Seutlement Procedures Act of 1974 as amended from time to time, 12 U.S,C, § 2601 er seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and hold Funds in an

amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and - F

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits =

Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be pmd Lender shall not be requxred to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument

If the Funds held by Lender exceed the amounts ed to be ender shall account to
Borrower for the exces: @Uq‘lﬂg i@[‘e ppli nt of the Funds held by
Lender at any time is n¢ o pay.the Escrow Items when P §nr may 3¢ wer in writing, and, in

such case Borrower sh: h de' n wer shall make up the
deficiency in no more | h "mmf 1 - :

Upon payment in ! bﬁ efund to Borrower any |
Funds held by Lender. 1f,ndef paragrap w | ac uire oﬁgP roperty, l(:e ior to the acquisition or -

HKion or sale ¢ c_redit against the sums

sale of the Property, shall apply any B
secured by thig Security Instrument,
3. Application of Payments Unless applicable Taw provides otherwrs" alt payments received by Lender under

paragraphs 1 and 2 shall be applicd; first, 16 any prepayinent chaiges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourlh, to principal dué; and last, to a late ch 3es ¢ under the Note.
4. Charges; Liens, Borowershall pay all taxes, assessments, charges, fines I/impositions attributable to the

Property which may attain priority.over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower - shall

“'pay them ontime directly 1o the personowed payment. Borrower shall promptly furnish to Lender al! notices of amounts to be

paid under this paragraph. If Borrower anakes these payments discctly, Borrower shall promptly furnish to Lender receipts
evidencing the payment : : , LE

 Borrower shall promptly discharge any lien whichitas ptiesity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secufad’by the ligs iz a manner acceptable to Lenider; (b) contests in good

faith the lien by, or defends against enforcement of th&lien in, fegaiproceedings which in the Lender’s opinion operate to
prevent the enforcemer he lien; or (c) secures)from=the: holder:of the lien an agre satisfactory to Lender
subordinating the lien t wity Instrument. ZIf Lender-determines that any part of erty is subject to a lien
which may attain priorit ecurity Instrumegt, lender may g1ve Borrower a 1 ing the lien. Borrower
shall satisfy the lien or s.of the actions Set{arth atibve within 10 da of notice.

5. Hazardor Pi [TOWer shall keep the improvement nereafter erected on the

pmpﬁny insured again." 1055 Uy UG, laZalas HCiuata wWitinkl -l Wi —CAICIUCe covelrage and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,

Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance

“carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratron or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If -

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. :

[
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6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exienuating circumstances exist which are beyond Borrower's control, Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited to, representations

concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, =

Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing. ' Gt e .

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements .
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. - Although -
Lender may take action under this paragraph 7, Lender does not have to do so. _ o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon' notice from Lender to Borrower
‘requesting payment, '

8. Mortgage | der required mortgage insurance as a g the loan secured by this
Security Instrument, | pa D@ ‘E‘l@ angio (1 ance in effect, If, for any
reason, the mortgage verage required by Lender lapses or ceascs i« t, Borrower shall pay the

premiums required to Mﬁa‘m@ﬁg‘!m%ﬁd (v iously in effect, at a cost
substantially equivale: s €ost 40" BOr of rtgagci eviously in¢ rom an alternate mortgage
insurer approved by Lender! ME@balantialy cauiyalent mod sapedn Gighol ayailable, Borrower shall pay to
Lender each month a supt equal to on —twcﬁth f the yearly mortw ce ?em..um being paid by Borrower when the
insurance coverage lapsed or ceased't6 e %ffe@ta@d&&wm Ak Qiﬁ ‘retain thesc payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amonn! and for 1 iod that Lendcr requires) provided by an insurer approved by Lender
again becomes available and is obtaincd, Borrower shall pay.the premiums reguired o maintain mortgage insurance in
effect, or to provide 2 1088 reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law ‘ v
9. Inspection, Lender or its. agent may make reasonable entries upon and inspections of the Property. - Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
—=4- 10, - Condemnation. The proceeds of any award or elaim for damages, direct or-conscquential,” in connection with™
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. : ' ; : T L
In the event of 2 total taking of the Propertyyihe-précecds shall be applied to the sums secured by this Security

Instrument, whether or riat then due, with any excess paid to Boxrower. In the event of a partial taking of the Property in
which the fair market of the Property immediately ibefore| the faking is equal toor gre 1an the amount of the sums
secured by this Securi ment immediately befere the'takingi unless Borrower and rtherwise agree in writing,
the sums secured by t »Instrument shatibe'reduced byfitie amount of the wltiplied by the following
fraction: (a) the total ¢ sums secured impediatelsi Before the taking, di he fair market value of the
Property immediately t.  Any balanceé §hall'be paid to Rorrov t of a partial taking of the
Property in which the f \ 4 an the amount of the sums

secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due. : o : ' :

~ " If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security Instrument, whether or not then due, ' ‘ S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. : :

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower’s consent, ' '
3043A Rev, 2/93 (DINO) INDIANA Form 3015 9/90 (page 3 of 5 pages)




13, Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded -
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall bc given by dchvcrmg it or by . . - .

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the -
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by' N
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice -

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in i

this paragraph.

15, Governlng Law; Severability. This Security Instrument shall be govemcd by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provnswns of this Security Instrument or the Note -

which can be given effect without the conflicting provision. To this end the provxsnons of this Security lnstmmam and the
Note are declared to be severable, :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any.
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all . - L

sums secured by this Security Instrument, However, this option shall not be exercised by Lender lf exercise is prohxblted by
federal law as of the date of this Security Instrument. L
If Lender exercises this option, Lender shall give Borrower notice of acceleranon The notlce shall prov1de a penod of

not less than 30 dayf- fram tha Aata tha naties ie daliverad ar-mailad within whirh Barrawor et pay all sums secured by s

this Security Instrun ails to pay these sums prior to the expir; Lender may invoke any .
remedics permilted | n lmm g * o
- 18, Borrower e ate. If Borrower meets ceriain conditions I | have the right to have

s NOORRICEATL. | i
p:;:n&de;r:xﬁ?ﬁ ¢ m gm er #gechg Nﬁ%mmxe e :si?r:(: :éce?errr;‘i‘([)‘:lr.h?&

occurred; (b) cures 4ny défault oftdny ofherkeayehimsondpyedten oﬂ:)daens.all expenses incurred in enforcing this
Security Instrument, intluding, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require {0 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s:
obligation to pay the sums sccured by this Security Instrument shall eontinue unchanged. Upon reinstatement by
Borrower, this Security Instrumént and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of accelerationwnder paragraph 17.

19. Sale of Note; Change of 1.oan Servicer, The Note or a partial interest in the'Note gether with this Securxty

_Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity

(known as the *Loan Servicer Y that collects monthly payments due under the Note and this £ irity Instrument. There
also may be one or more chang the Loan Scrvicer unreia asale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new koan Séxvicer and the address to which payments should be made.
The notice will also contain any other informationgenuved by éoplicable law, ; o

20. Hazardous Substances. Borrower shaliiiot cause or gefmit the presence, use, disposal, storage, or release of - -

any Hazardous Subs on or in the Property=-Borrower-shall ot do, nor allow anyone o do, anything affecting
the Property that is on of any Environiental L.aw.—The preceding two sentence ot apply to the presence,
use, or storage on the femall quantities of Hazacdous Subsiances that are gene zed to be appropriate to
normal residential u rtenance of the PLOpeTTys ' : e

Borrower shall roder written notiéeiofany investigation, ¢ wsuit or other action by
any governmental ¥ P lazardous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. ‘As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the Junsdlcuon where the Property is
located that relate to health, safety or environmental protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ‘agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower (]
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphl7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) thatfailure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and the sale of the Property. The -
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrumentby judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence. ;

¥orm 3018 9/90 (page 4 of 5 pages)
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22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument without charge to Borrower.

. 23, Waiver of Valuation and Appraisement. Borrower waives all right of Valuation and appraisement,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and: -
supplement the covenants and agreements of this Security Instrument as if the rtder(s) were a part of thts Sccunty :
Instrument. [Check applicable box(es)] : P

[0 Adjustable Rate Rider X Condominium Rider i E} 1-4 Famtly ther

i [[] Graduated Payment Rider (] Planned Unit Development Rider - EI Btweckly Payment thgr

(J Balloon Rider - [ Rate Improvement Rider = [:J Second Home Rider
4 Other(s) [specify]  LEGAL DESCRIPTION ,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument L
and in any rider(s) executed by Borrower and recorded with it. e ,

Witnesses: % S R

'WILLIAMD.TUCKER =~ Borower
356-50-2811 s ottt
Documentls X S -Borrower ,

NOT OFFICIAL! .
" This Document is the property of ) T orower
-the Lake County Recorder! - U e

, (Scal)

-Borrower

. [Space Below This Linc For Ackno igement

= & ]

"STATE OF INDIANA, LARECouniyéss = G B e
On this, the | 7TH day of NOVEMBER, 1985Nh¢f0rémne, the subscriber, the undersigned officer, pe’r‘éonally‘

appeared WILLIAM [ CKER known Igiie-(OF satisfadtorily proven) to be the person(s) whose name is/are

- subscribed to the within instrument and acknowledged that helshe/they executed the same for the purposes herein

; contamed ,
IN WITNESS \ i hereunto set my haid:2nd offiCiat séal.

R

‘;aMyt.Comissi,on.,exPirt ‘

S

Kim & A, Diaz Lake County Res@ t
‘ <~ TITLE OF OFFICER
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of Lender;

or
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of NOVEMBER, 1995, and s incorporaled intoand shallbe

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same .
date given by the undersigned (the "Borrower”) to secure Borrower’s Note to PHH MORTGAGE SERVICES

CORPORATION (the "Lender") of the same date and covering the Property descrxbed in the Securny Instrument and G

located at:

2543 EAST LAKESHORE DRIVE, CROWN. POINT lN 46307
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of a condonunium pro;ect '

known as:
LAKES OF THE FOUR SEA
{Name of Condominium Project} :
(the “Condominium Project"). If the owners association or other entity which acts for the Condomimum Project (the
"Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

d Le(éondﬁlomgnium C y Instrument; Borrower"‘_'. A
and Lender further cove P e R
A.. Condominiu rmﬂﬁﬂall tﬂﬁm K nder the Condominium- ... - .

- Project's Constituent D i nt other document which
credtes the Condominiu ; i) documents, - Borrower -
shall promptly pay, whe 211 dueg and assessments 1mposed ursuan () e onsn. ents. ; ’

. B. 'Hazard Insurance ’pﬂﬁE WW ma epted 1nsuranee camer; i
4 "master” or "blanket”™ policy on the ondﬁﬂz um n(ﬁmect which s aﬁg ry t ﬂgfl‘er 1 uch rovides insurance -

coverage in the amounts, for the per including fire an hazards included .

within the ferm "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment t .ender of one-twelfth of .

the yearly premium insta!lments ft d ins : Pro] d

(it} Borrower's obligdtionunder Uniform Covenait § to maintain zard ir ranc: >verage on the Property

is deemed satisfied to the extent t * the required coverage is provided by the Owners Associatios ohcy
Borrower shall give Lender promptnotice of any lapse in required hazard 2 cover o ,
In the event of 2 distribution of, hazard insurance procceds in licu/of restaration or rep following a loss to the

~“Property, whether to the unit or to common elements, any proceeds payable 10 Borrower are hercby assigned and shall be o

paid to Lender for application to the stims secured by the Security Tnstrument, with any excess paid to Borrower.
C. Public Liability Insurance. ~Borrower shall take such aclions as may be reasonable (o insure that the Owners

Association maintains a public liability insurance policy accepsable in form, amount, and extent of coverage to Lender.
' D.- Condemnation, “The proceeds of any award:or\¢leiii $ep damages, direct or consequential, payable to Borrower -

in connection with any condéranation or other takisg\ot-all o @i¥cpart of the Property, wheifier 'of the unit or of the N
common elements, or for any conveyance in lieu ofeendemnation; ‘ars-hereby assigned and shall be paid to Lender. Such
proceeds shall be appliex =nder to the sums secdzed by-the-Secusity-Instrument as provide Iniform Covenant 10.
; E. Lender's Pri Borrower shali not;~excent after notice to Lendesr . Lender's prior written
' consenl euher paruuon Te the'Property or consent 1q: : S L ;
: (1) the ab - (crmination of the flasdaminium Projecr nment or termin- ation
requrred by law in the c: Nestruction by fitereiofher casualty or in ing by condemnation or

crmnent domam
if) an amchaiicnt 1o ail [OVisiIOi orine Constitucnt POCUITICHINS 11 i PIoVIsitn 15 fOl‘ the ex TCSS benefit
J P I 4

(iii) ternunatlon of professional management and assumption of self-management of the Owners Associatron 'v

“(iv) any action which would have the effect of rendermg the pubhc liability insurance coverage mamtamed by -

- the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay Condominium dues and assessments when due the Lender may pay them.

Any amounts disbursed by Lender under this paragraph F. shall become additional debt of Borrower secured by the E

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amount shall bear interest from -
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this ondomlmum Rider.
Witnesses: %}
‘ ’ , (Seal)

WILLIAM D. TUCKER ; ~Borrower
(Seal)
«Borrower

(Seal)

-Borrower

{(Seal)

-Borrower

{CRDO)
MULTISTATE CONDOMINIUM RIDER single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 8/90
3103 Rev. 1/93 {CRDR} . :
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LEGAL DESCRIPTION:

APARTMENT A-65 IN BUILDING 6/7 PHASE V IN FOUR SEASONS LAKESIDE:- ~ -
- CONDOMINIUM HORIZONTAL PROPERTY REGIME AS RECORDED JULY B, 1976, AS§ . .-
INSTRUMENT NO.358499, AND BY SUPPLEMENTAL DECLARATIONS AS RECORDED
APRIL 7, 1977, AS INSTRUMENT NO. 400888 AND OCTOBER 26, 1977 A8 = =
INSTRUMENT NO. 435747, AND APRIL 7, 1978 AS INSTRUMENT NO. 461815 AND
SEPTEMBER 22, 1978 AS INSTRUMENT NO. 491993 IN THE OFFICE OF THE =
RECORDER OF LAKE COUNTY, INDIANA, TOGETHER WITH A PERCENTAGE INTEREST
APPERTAINING TO SUCH APARTMENT IN THE COMMON AREAS AND FACILITIES OF
SAID FOUR SEASONS LAKESIDE CONDOMINIUMS HORIZONTAL PROPERTY REGIME.
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