Account No. 233~ | | ‘ " This instrument ‘was prepared

r , . ) First Union Homa E‘uit Baﬁk “N.A

MORTGAGE

THIS8 MORTGAGE is made ‘11/10/1995 ___, between the Mortgagor,

Mark E Bohannon & Joyce L Bohannon

(herein “Borrower¥), whose address is 6 Little John Dr!v cherer it e 46375

and the Mortgagee, : Eirst Unfon Home Equity Bank, N.A., = - e R

8 national banking essocistion organized and existing under the laws of thc Unltcd Statel of Amerlca uhose lddreu

is CONS-14 0361 Charlotte, NC 28288 (herein "Lender“). ‘ 3
L VHEREAs, Borrower s indebted to Lender in the principal sum of u.s,. $ g_g;__g,p_____ which lndebtednesl is o

""" evidenced by Borrower's note dated __ 1171071995 . and extensions, renewsis and m Ica
thereof (herein "Note"), providing for monthly installments of principal and’ inte gL,
if not sooner paid, due and payable on 12/01/2005 : i

TO-SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgsge; end -
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant .
and convey to Lender the following described property located in the 00unty of Lake ) , State of

IN . T — -

. TIGRHTIRREs.
"NOT OFFICIAL!
This Document is the property of
the Lake County R¢c0rd¢r!

which has the address ¢ S 5

~ o

(herein “Property Address"): | ‘ B 2
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TOGETHER with all. the improvements now or hereafter erected on the property, and all easements, rights, 8!1‘
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by Ss’ Mo
and all of the foregoing, together with said property (or the leasehold estate §f this Mortgage is on a ﬁaeho
hereinafter referred to es the "Property,"
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Any Rider ("Rider") attached hereto and executed of even date is incorporated herein ‘and the covenant nndu AR
agreements of the Rider shall amend and supplement the covenants and agreements of this Mortgaoe, as if thc ,
Rider were a part hereof.
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Borrower covenants that Borrouer is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record.. Borrower * SR
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands, .
subject to encumbrances of record.
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"~ 4. Hazard Insurance. Borrower shall keep the improvements now cxming'or hereafter erected on tha"Propcrty ;
 insured against toss by fire, hazards included within the term. "extended coverage", and such other hazards as Lcnde

 authorized to collect thei! 0 rle~option edther t sh or repair of the Property e
or to the sums secure f m I 6Fﬂ CT AL! ) :

e

==Lehder, at-Lender's dption, upoh notice ;;,,Borr;pu _Mmay make ‘SUch sppearanc: disburse such sums, mcluding

payment, such smountg shatl be payable upon noticgi®nen' Lender tG Borrower requesting payment thereof. Nothing *
-contained in this parag & shall require Lenden~ia incurrany exPanse or take any ectior tunder.

7. ‘Inspection. Lender or couse to be mede ireasonsble entries upon and inst f the: Property,

provided that Lender st "0 notice priar tolany such Yhspection speci ble cause therefor relsted

{in the event of foreclosure) against Borrouer or any party assurning the obllgatlons hereunder. ) » ’

‘Ba Condematfon. The Mt VLS TUD vy aly awaird of Ciaym - ror Ualiayes,;, MIIceh Vi vuiosyvsiivian . 11y com’ctim Iﬂth ﬂnY

:assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or othor security agreement uith :

’ o
UNIFORM COVENANTS. Borrower and Lender covenant and agree as foll(bwl‘x o

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prlncinl Qﬂd lnternt ,mbtmm
evidenced by the Note and late charges as provided in the Note, all without relief from valustion end oppre
This Mortgage secures payment of said Note according to its terms, which are im:orporated hergln by nferm:o

2. Application of Payments. 'Unless applicable law provides otherwise,’ nll pcymonts received: by Lender undOr tho
Note and paragreph 1 hereof shall be applied by Lender first to interest due on thn Nou, ucond to thc m‘lnclpal duo
on the Note, and then to other charges, {f any, due on the Note. ‘

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's oBllndtloné; :
under any mortgage, deed of trust or other security agreement with a Lien which has prierlty over this uortgage,
fncluding Borrower's covenants to make payments when due, Borrower shall pay or ceuse to be poid all taxes, ' “
assessments and other charges, fines and impositions attributable to the Property whlch may nttain n prlorlty over thh :
Mortgage, and leasehold payments or ground rents, if any," i whe ‘ ‘

may require and in such amounts and for such periods as Lender “may require.

The insurance carrier providing the fnsurance shall be chosen by Borrower subject to epproval by Lebder; provided,
that such approval shall not be unreasonably withheld. ALl insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mrotgage clause in favor of and in.a form acceptable to Lender,

Lender shatl have the right to hold the policfes and renewals thereof, subject to the terms of any mortgaae, deed of trust
or other security agreement with a lien which has priorfty over this Mortgage. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptiy by Borrower. g ‘

1f the Property is ab - m ﬁm& ﬂtsi:g { days from the date notl,coy
is mailed by Lender t ¢ the r le a ol nce benefits, Lender is.

5. Preservation and Mainte Zl‘hlasalmcmmt l&mﬁmommmﬁ sprents. e
Borrower shall keep the Froparty in ggds Mlﬁ Ha85e Pe parmit fmpairment or deterforation of .
the Property and shall conply with the previs ons of any lease if thls Mortgage is on a leaschold. If this Mortgage is.
on a unit in a condomir un or & planned unit development, Borrower shall perform all of Borrover's obligations under
the declaration or covenants cret r gov andomi ~-planne relopment - the by-laws and
regulations of ‘the concominium or PlEnaed unit development, and’Const | tuent documents “ TR

6. Protection of Lender's Securi 14 Borrower fafls to perform the coven Sgreem |:’c0ntilned in this
Mortgage, or if any mction or proceeding is commenced which materfally affects Lender's interest in the Property, then

reasghable attorneyst fees, and take such actions a3 is neces motect nder's intere

Any amounts disbursed by Lender pursuant to this paragrephiié, with interest thereon, at the Note rate, shall become
additional indebtedness Rorrower secured by thisdigndgagel) AUnbess Borrower and Lender 2@ to other terms of

to Lender's interest ir

condemnation or other taking of the Property, or part thereof, or for conveyance in Lieu of condemnation, are hereby -

a tien which has priority over this Mortgage.

9. Borrower Not Released; Forbéarance By Lender Not a Waiver. The Borrower shall remain Liable for full

payment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding

any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (c) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the same. None of the foregoing shatll

fn any way affect the full force and effect of the Lien of this Mortgage or impair Lender's right to a deficiency judgment -

Any forbearance by Lender in exercising any rlght or remedy hereunder, or-otherwise afforded by applicable Law, shall
not be a waiver of or preclude the exercise of any such right or remedy,
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ond several. Any Borrower who co- s!gns this Mortgage, but does not execute the Note: () lx co~olgnino this Har:u \
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under. the terms of this. ,rtna'
(b) is not personally lisble on the Note or under this Mortgage, and (c) agrees that Lender and any other sorraéer
hereunder may sgree to extend, modify, forbear, or make any other accommodat{ons with regard to the terms of this
Mortgage or the Note without that Borrower's consent and witheut releasing that Borrower or modifyfnq this Hortam
as to that Borrower's interest in the Property. ; : .

11. Notice, Except for any notice required under applicable law to be given (ﬁ snoth mannor, (g) ony not‘ce to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing ‘such notice by: first class mail
addressed to Borrower or the current-owner at the Property Address or at such other address as Borrower may designate j
by notice to Lender as provided herein, and any other person personally Liable on this Note as these person's names and |
addresses appear in the Lender's records at the time of giving notice and (b)any notice to Lender shall be given by ffrst
" class mail to Lender's address stated herein or to such other address as lLender may designate by notice to Borrower .es . |
;Hprovtdad herein. Any notice provided for in this Mortoage shall be deemed to have been given to Borrower or Lender -
when given in the manner designated herein, -

12. Governing Law; Seversbility, The state and local laws applicable to this Mortgage shall be the laws of th
jurisdiction in which the Property is located. The foregoing sentence shall not limit the epplicability of Federal law t
thig Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicablc Low, such
conflicts shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provisfon, and to this end the provisions of this Mortgage and the Note are declsred to be severable, As used herefn
“costs", “expenses" and Mattorneys' fees" include all sums to the extent not prohibited by appliceble Law or Limited

herein.

ortgage and Rider(s) at the

’3- Borrower's COI LT e0 @ Luhitolined Cgp)

tine of execution ¢ Decument is

14. Rehabilitatior .’]’.:1 FfFIGl AE& 8 ations under any home
rehabititation, im r epair, or other [oan agreement wh orrower entes with:Lender, - Lender, at

Lender's option, moy ref Thso]}ﬂeum@n@cis&hepropertjyﬁf scceptable to Lender, an assignment |

of any rights, claing defenses, which Borrowgs ma ve against ies'uho supply taber, materials or services in
" connection with fmprovements ma rﬁajF q dn%yﬁ E’dt ‘ S L

15. Trensfer of the Property 2 Benef! est it rower, As If oLl or any part of the Propérty :
or sny interest in is soldgr)transferred oficonveyved bylany means (ofiifie baneficial interest in Borrower is sold or:
transferred and Borrower is not @ natural person) without Lender's prior written consent, Lender may, st Lender's
option, for any resson, declere all the sums secured this Mortgage ediately due pnd payable. However,

this vption shall not be exercised by Lender if exercise {8 prohibited by Federnl law #3 of the date of this Mortgage,

_1f Lender exercises this opt Judér shal Jive Borrc 4ce:6f eleration. Borrbier fails to bay in full thei
.sums prior to the gxpiration of this psried, Lender may,invokg any remedies permittec ‘
notice or demand on Borrower. S o

This Mortgage may not he asgumed by a purchaSéF without tha“tender's consent. [T an/assumption is allowed, the
Lender may charge a sipt fon fee and require the=parson(di-lassuming the loan to dditional charges as authorized
by law.

NON-UNIFORM TE Borrrower,ard tender further covenant . follows:

16. Acceleration: N ( rower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,

at Lender's option may declare all sums secured by this Mortgage, to be immediately due end payable without
demand or notice to Borrower and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including, but rot limited to, reasonable attorneys' fees

and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appofntment of Recefver. As additional security hereunder, Borrower hereby assigns to |
Lender the.rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitlied to have a receiver f
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property §
including those past due. ALl rents collected by the receiver shall be spplied first to payment of the costs of managema
of the Property and collection of rents, fncluding, but not timited to receiver's fees, premiums on receiver's bonds end:
reasonable attorneys' fees, and then.to the sums secured by this Mortgage. The receiver shall be liable to account onlyé

for those rents actually received.
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) Hazard&hi Substanccs.
i ﬁa;urdtm Substances on or in the Praperty.

UNDER. SUPERIC? HORTGAGE
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