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MORTGAGE

Document is

THIS MORTGAGE NﬁTlﬂPFMB’ ] . The mortgagor is
FRANKLIN J. EO9LEvANE, SONDRE f cHEHEY LHUSSMN), B0 IGE 1S JOINT TENANTS

the Lake County Recorder!
("Borrower™). Thix Security Instrument is given to CREDICORP, INC. §
which s organized and exjsting under thelaws of 1@ STATE OF ILLINOIL » and whose

address is 4520 WES'] IAWR' YCE p- NUE c‘ ~ m' LIM)' 606:
Lender"). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND NINE HUNDRED FIFTY NIME AND K0/100—— Pollars (US.§ 48,959.00 ).
This debt s evidenced by rrower’s note dated  1he\\satiie daezas. this Security Instrument (“Note"), which provides for
monthly payments, with the (odl debt it not paid earlisfsdue and payagic ol NOVEMBFR 15TH, 2010
This Sccurity Instrument s o Lender: (a) the repaymentaf the debifavidenced by the Not interest, and all rcm,wals
extensions and moditicati > Note; (b) the peyment-6L-ali-oiier; sums, with inter ced under paragraph 7 to
protect the security of thi istrument; and (Ehepertoniiaice of Borrowe; and agreements under this
Security Instrument and th s.purpose, Borrowerdoetdicreby mortgage =y to Lender the following
“déseribed property located o County, Indiana: -

LOTS 42 AND 43 IN BLOCK 3 IN FOGG AND HAMMOND'S 2ND ADDITION TO THE
CITY OF HAMMOND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 2 PAGE 8,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

P.I.N. §26-33-0088-0041

+which has the address of 929 SUMMER HAMMOND [Street,
Indiana 46321 [Zip Code] ("Property Address"); \ VJ

INDIANA-Single Family-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3015 9/90
@D, SRIN) 19212:02 Amended 5/91
VMP MORTGAGE FORMS - (8001521-7281
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. TOGETHER WITH all the improvenments now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan m roweL s escrawaccount inder the fedet lement Procedures Act of
1974 as amended from ti 75 ddocrenentsss ). “that applies to the Funds
sets a lesser amount. 1f v at any time, collect and hold Funds in an am wxeeed the lesser amount,
Lender may estimate the f N@"‘I‘I"F’FrI@IAI‘J"!" S of expenditures of future
Fscrenw Tiems or otherw p vordanice with appheable law. '

The Funds shall be byt Thissmﬂ)ﬂuilleﬂdptiﬂtheili)ﬂﬂp@lﬁtydm\f ney, instrumentality, or entity
dincludimg Lender, i Lends <uch anggstin ’05'](»' i Fedet liﬁm w |ou %; k. Lender shatl apply the Funds to pay the
Faorow Tems Lender may ot eharge &!}ré\x? urﬁnﬁﬁl:iuﬁ app vn’%#hiﬁ;gn ? annually analyzing the escrow account, or

verifving the Esciow Hems, unfess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charee However: Lendor may e Barroy me-ti ‘e for a fent real estate tax reporting service
used by Lender i congection wirll thiscfoan, unless fapphicabledlaw provides otherwise. Unless an agreement is made or
apphoeable faw requires wierest o, be paid. Lender shall not be required to pay Borrower any intercst or earnings on the Funds.

Borrower amd Lender nuly agree bwl however. that interest shall be paid > Funds, Lender shall give to Borrower,
without Jiarge, an annugl aceounting of Funds, howing credits and debits 1o the Funds and the purpose for which each
debit te the Funds was madel The Tinds e pledged os additiona! security for all suins secured by this Security Instrument,

I thie §unds held by Tender eaceed die amounts permitied to be held by applicable law, Lender shall account to Borrower

for the excess Funds i accordance with the requirements of applicable law. If the amount of the 'unds held by Lender at any
tmee is not satficient o pay the Escrow lems when duggbiendusanayso notify Borrower in writing, and, in such case Borrower

shall pay 1o Lender the anvunt necessary to make ugahe deficientyBorrower shall make vp (he deficiency in no more than
twelve monthly payments Pender’s sole discretion]

Upon payment in | fsums sceured by=his Security | Ipstitment, Lender shall ly rcfund to Borrower any
Funds held by Lender. I agraph 21, Lendesshalllotauire onszil the Property A or to the acquisition or sale
of the Property. shall apy held by Lenderatiessmelofaquisition or sal gainst the sums secured by
this Sccurity Instrument,

3. Application of P } vy Lender under paragraphs

I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mote of the actions set forth above within 10 days of the giving of notice.
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all mecessury remedial actic

L  (¢) a dam, not Iess than 30 days mm;kﬂ eﬁdme the nmice is givcn tn Bm row er, m s\hkh the dcl‘nult st Iw mmi' m\d[ '

- wulm.xt charge 10 Borrower

17, Transfer of the Property or a Beneficial Interest in Borrower, 1 all or any part.of the Pe upmy Or any interest in it
is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not st natural. person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be cxerum,d by Lends.r if ewmae is prohibited by wd;m! law as ui ihe date
of this-Security lnstmnwm : ~

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shau pmvxde a period of not
« less than 30 days from the date the notice is delivered or mailed within which Borrower. must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lendcr may in\'nke an; mmcdlea s
permitted by this Security Instrument without further notice or demand on Borrower, : :

: 18, Borrower's Rl;,ht to Reinstate. If Borrower ‘meets certain conditions; Bom)wer shall haxe th;, ni,ht m have
- enforcement of this Security Instrument discontinued at any time prior (o the earlier of: () 5 days (or such other period as
_,applxcable law may specify for remstammem) before sale of the Property pursuant to any power of sale contained in this .

- Security Instmmcm, or (b) entry of a judgment enforcmg this Security Instrument, Those conditions are that Borrower: (a) pays.
Lender all sums which then would be due under this Security Instrument :md tht: Note as if no acceleration had occurred; (b).
~cures any default of any other covenants or agreements; (c) pays all. expenses incurred in enforcing this Secumy Instrument,
including. but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasunably require 1o pssure:
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by

this Seeurity Instrument shall continue unchanged. Upon reinstatement by Borrower, ‘this Security - Instrument and thef; :
obligations secured hereby shall remain fully effcctwe as if no acce!eratwn had occurred, Howevc:,. mxs nght o mnsmte shali :

not apply in the case of ac
A8k

19, Sale of Note; |
“Instrument) may be sold ¢ ‘

y ,m ﬁ“E‘FIm,‘IALm ¢
tﬁetlad %;Eug%y’gcf@gfwwg%

wge&he; “uh ﬁus Secumyg
change in the entity (known
1ent, There also may be one

] Servxccr, Borrower willbe
stice will state the name and

as the "Loan Servicer") th
~or mote changes of the Le
given written notice of thy

- address of the new Loan of and e a‘ﬂo mﬂ alsa mmma any mbnr 5
 information required by app!icable law. ounty ecor s
- 20, Hazardous Substances, Bormwm shall not cause or permit the presence, use, disposal, atamgie‘ or rﬂm 'i)f any
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Property that is in violation of any EiVisenmental 1.ov, The preceding (w0 sentcnies shall not apply to the presence, 03¢, or
“storage on the Property of small guantities of Hazardous Substances that are generally recognized to be ap;rmpna!c 1o m;ma! s
residential uses and to maintcnanes ofihe Property. N . . . o
Borrower shall promptly give Lender written notice of any investication, ¢laim, demand, .bm( or mber m‘tmn hv an;, ~
- governmental or regulaton ageney oRPEYatg purty involving the Property and any Hazandous Svbstance or Envsmnmema} Law
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: ity lnstrummt, fnre;lnaure by judldal proceeding and sale of the l’mpcrl ¥. The notice shall further
:j,inform Rurmmr of the rlght to relnstate after acceleration and the right to nssert in the foreclosure pnwcmmg the
- non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not coredon -
or before the date specified in the notice, Lender, at its option, may require immediate payment in Tull of all sums
_ secured by this Scu:riw lnatrumem without furthcr demand and may- foreclose this tsct'uri!y lnstmmom by judicinl o

_proceeding, Lender shall he entitled {o collect all cxpwms incurred in pursuing the remedies | pr midcd in this pmagmph o
21, including,, but not limited to, rcas(mable attorneys' fees and costs of title cvidcmc.

22, Release, Upcm payment of all aum‘; m.curc,d by this ‘iu.unty lnstrmm.nt lmder smn rcls.,nse um bmmty lmtmtmm
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