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MORTGAGE
Document is |
THIS MORTGAGE (" STUMGML T giwen 149 . The mortgagor is
This Document is the property of
AN UNMARRIED MAN the Lake County Recorder!
("Borrower"). This Security [nstrument is givento First Federal Savings Bank of Indliana
8400 Louisiana
Merrilliville, IN 4541
which is organized and exil g under the laws of Indiana ', and whose
addressis 8400 Louisiana, Merriiiville, IN 46410 :
"Lender"), Borrower owes [ender the principal sum of
Thirty-Nine Thous d and No/100 ==eecccccmrmcncnccae=
Sl bl 00 1 Dollars (U.S. $ 39,000,00 ).
This debt is evidenced by Burrower’s note dated me sanig daw as tim Seeurity Instrument ("Note"), which provides for monthly
payments, with the full d paid carlier, due &kd/payable-on Merch 2, 2018 . This Security
Instrument secures to Lenc ‘ﬂaymem of the-debt cvidenced bythe Note, with intorest renewals, extensions and
modifications of the Note; rnent of all other-sumis; witvintesest,-advanced under p to protect the security of
this Security Instrument; a ‘ormance of Borroweriscovenanss and agreerncnis curity Instrumentand the .
Note. For this purpose, Bc hy rifrigage, grastahdidonvey  to Lendertf ribed property located in
County, Indiana:

LOT 7 IN BLOCK 6 IN GARY LAND COMPANY'S. FOURTH SUBDIVISION, IN THE CITY OF GARY,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 14 PAGE 18,
RECORDER OF LAKE COUNTY, INDIANA.

which has the addressof 732 MCKINLEY. STREET, GARY, IN//AMM/

Indiana 46404

INDIANA - Single Family - FNMA/FHLMC UNIFORM |NSTRUMENT
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TOGETHER WITH all the improvements now or hereafier crecied on the property, and all easements, appurtenances, and
fixpures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tile to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragra > I ms are called "Escrow Items."
Lender may, at any tit ot n 1n an ; t N t a lender for a federally related
mortgage loan may ¢ roweat cmmﬁﬁ,‘ﬁm Real ient Procedures Act of 1974 as
amended from time 1o J& i ; ul pplies to the Funds sets a lesser
amount. If so, Lende: At ymammmmﬁlm:!m ¢ he lesser amount. Lender may
estimate the amount o o g ) basis phqustent QWW@f xpenditures of future Escrow Items or
otherwise in accordance with.applicable la

The Funds shall b¢ heid in an nﬂﬁ&h%&c@bﬁdﬁ@% iﬂtﬁ&‘ﬂf'ﬁlﬁ&'ral agency, insirumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge B er for applyi Funds, malyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on theFunds and applicable law permits Lender o make such a charge.
However, Lender may require Borrower 1o pay a one-time charge for an independent real gstate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless@n agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, (hat interest shall be paid-on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds;, showing credits and debits to.the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for allisums secured by this Security Instrument.

If the Funds held by Lender exceed the amountgptnnited tivie held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremstts of applicabiétaw. If the amount of the Funds held by Lender at any time is

not sufficient to pay U row Tiems when due, Jspdesmidy=so notify Borrower in writing in such case Borrower shall pay
to Lender the amoun wy 1o make up U@ deficicncy—Borrower shall make up ciency in no more than twelve
monthly payments, at te diseretion.

Upon payment in s secured by S conity dostrament, Lender  refund to Borrower any Funds
held by Lender. If, u THershali aequre-or e e rropd to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition’ or sale as a credit against the sums secured by this

“Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any latc charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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. 5 Hazard or Property lnsurancc. Boxrowcr shall kcep the rmpmvcmoms now cusuns or hercaﬂcr ercolcd on the Pmpcny :
insured against loss by fire, hazards included within the term "extended ooverago and any other hazards, mcludmg floods or
ﬂoodmg for which Lender roqum::s insurance. This insurance shall be maintained in the amounts and for the periods that Lender
- requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shallpot -~
be unreasonably withheld. If Borrower fails 1o maintain coverage. described above, L&ndcr may. at Lcndcr s opuon. bram' Al
~ .coverage to protect Lender’s rights in the Property in accordance with paragraph 7. =~ S
- All insurance pohcles and renewals shall be acceptable to Lender and shall include a standard mongago clause. Lender shall £
have the right to hold the polrcrcs and renewals, If Lender requires, Borrower shall promprly give to Lender all receipts of paid =~
premiums and renewal notices, In the event of loss, Borrower shall grve prompt notice to rhe msuranco carries and Lcnda' Lcnder o
may make proof of loss if not made promptly by Borrower. : ;
: Unless Lender and Borrower otherwise agree in writing, msuranco proccods shall bo apphod to restoration or ¢ . &
: Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not. lessened. If the restorauon or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any. excess pard to Borrower. If Borrower abandons the -
- Property, or does not answer within 30 days a notice from Lender that the insurance cartier has offered 1o settle a clarm then
- Lender may collect the insurance procecds Lender may use the proceeds to repair or restore the Property or w pay sums socured St
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given, - e
Unless Lender and Borrower otherwise dgrec in wriling, any apphcauon of. proceods to principal shall not extend or postpone [
the due date of mc mon ayments, If under paragraph

ey Ly o I s o e
v DR R COROMAB AT .. .1 st L

~ Borrower shall occupy, Mgmgﬁméﬁéggwé pengé encey in sixty days after the execution of
this Security Instrumen s skl con &ﬁ%ﬁ‘ py& operty a3 Borrowsr's prificipal resicrc. ‘o al least one year afier the -
date of occupancy, unlcss Lender o éﬁ%& ‘E&M‘&i all not be vircasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowor $ control Borrower shall not destroy. mage or impair the Property. i
‘allow the Property to dcicriorate smmit he Prop Borrower shall betin default if any forfeiture action or
~ proceeding, whether civil or erimindlis begurithat in Joender’s ceodiaith judgmenicoul asult forfermre of the Property or
" otherwise materially impzir the Jicn ereated by this Sceurity Insirument or Lender's security intercst, Borrower may cure such a-
default and reinstate, as provided.in paragraph 18, by causing the action or pr g 10 be dismissed. with a ruling that, in-
Lender's good faith deternination, piectudcs forfeilurc of the Borrower’s interes! iri the Propcrty other material impairment of
the lien created by this urity [nstrument or Lender's security interest. Borrowe:r shall also be in fault if Borrower, during the
loan applrcanon process, £ave Maicrially false or inaccurate infos of statements to Lender (or failed to provrde Lender with
any material rrrfommu: in connccuon with the loan evldoncod by tho Note, including, but not lrmrted 10, representauons «
“concerning Borrower's occupancy of the Proporty as agimoapal gesidence, If this Security Instrun 11 is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Rivy wer acqr.m*s ee title o the Properlv 1 mehold and the fce mle shall :
not merge unless Lender agrees 10 the merger in writhy, :
7. Protection of L Rightsin the Propesty. 1f Borrower fal s to perform r* OA i
is Security Instrumer s = legal procecding whas-may significantly affec: Lor s in the Property (such asa
ng i ;,hankmpl r.condemnation of forfcrmm or %o enforce laws then Lender may do and pay
for wha valucof the Propony #nth Lender's 5ishts 4 ondcr s actions may include
. paying any sums Secu h ¥ in court, paying reasonable -
- auorneys" fees and entering on the Propesty m mako repairs, Almough Lender may lake acuon under this. paragraph 7 Lender e
" doesnothavetodoso,
- Any.amounts disbursed by Lender under mrs paragraph 7 shall become addmonal debt of Borrower secured by thrs Secunty Gk
- Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of o
- disbursement at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower requesting payment, - 0
. 8, Mortgage Insurance, If Lender requrred mortgage insurance as a condition of making the loan secured by this Security
Insrrument, Borrowcr shall pay the premiums required 1o maintain the morigage insurance in cffect. If, for any reason, the
~ mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to 4
obtain coverage substantially equrvalem (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
* cost to Borrower of the mortgage insurance prevrously in effect, from an alternate morigage insurer approved by Lender. If
e substanhally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 0 o
“one-twelfth of the yearly mortgag,e insurance premrum being paid by Borrower when the insurance coverage lapsed orceased 0
'be in ex‘fect Lcndcr wxll accept, use and retam Lhese paymems as a loss rescrve in lieu of mongage msurance Loss reserve

and agrocments comamod n
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: paymcnts may no longcr be requxrcd at the option of Lender, rt‘ mongagc: insurance s:ovcrage (m the armunt and for (.ht} penod
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required (o maintain morigage insurance in effect, or 10 provide a loss reserve, until the rcqunrcmcm fur murtgag; &
insurance ends in accordance with any written agreement between Borrower and Lender or applicable | law, S

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of ,
Bomrower notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection, *
- 10, Condemnation. - The proceeds of any award or claim for damagcs, direct or consequential, in connecuon w _

- condemnation or other taking of any part of the Propeny, or for conveyance in hcu of condemnauo‘ ‘

shall be paid to Lender. ‘ e

~In the event of a total mkmg of the Pmpcny. Lhe procecds shall be apphed to !hc sums securcd by this Secumy Instrument,
whethcr or not then due, with any excess paid to Borrower, In the event of a partial lakmg of the Property in which the fair market
value of the Property immednately before the taking is equal to or greater than the amount of the sums: secursd by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums. secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of .

the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the

Property immediately before the taking is less than the amount of the sums. secured immediately before the takmg, unless
Borrower and Lender oth cds shall bc apphcd ) the! '

sums secured by this Sect J;?f bhengd ; S i
If the Property is ab. pfTow ammg“ Borrowg dcmnorp fers [ make an
award or settle a claim fo m mm ithin 3gdg thc notice is given, Lender
is authorized 1o collect as C : rty ot to red
by this Security Instrume THM‘]!FB ment is the p s S
- Unless Lender and BorrOwer othe;rw ¢ a g, ;ﬁ‘gn 0 1‘&3; o priri
the due date of the monthly payments r Hﬁ&' ﬁnoum of suc!
11, Borrower Not Relcased; l*orbearance By Lender Not a Waiver. Extensmn of the time

of amortization of the sums secured by (s Seeurily [ ant granied by Lender 11CCesso
nol operate (o release thr thility of the ‘,uguml Boirowerior Borrower s successorsiininicrcst, L ler shall not be reqmred W

. commence proceedings against any suceessor in intercs: or refusc (0 extend ime for payment of.otherwise mod,lfy amortization of. o
-~ the sums secured by this Sceurity ugirument by reason of any nand madc by aldBorrower or Borrower § SuCCeSsors
~in interest. Any fotaearm hy Legder in ‘rcising r‘right Or remedy ¢ ll not a waxvcr of 0 L

ngm or remedy. : , ‘ ‘
12, Successors and igns Bound; Joint andS eral Liab;.. -sngners he covenant: e agreements of this
Stimlﬂ,l}’ Instrument shall bind and benefit the successors and assrgns of Lender and Borrower, bject to the provisions of

“paragraph 17. Borrower's covenants and agrccmems shatf) Boioii and several, Any Borower who co-signs: this Security. o

* Instrument but does not cxcouts the Note: (a) is co»mg'ung this Seesity Instrument only 10 mostage, grant and convey that

Borrower's interest in the Property under the terms 9l Secusity fisirument; (b) is not persof obligated to pay the sums o

- socured by this Security sat; and (c) agrees (H@B.ender aad angigiher Borrower may ¢ extend, modxfy, forbear or
: ‘accommodatior w10 the terms of3his Securify Instrunent or the Note wi Borrower 's.consent, -
curcd by | Lhm Sceurity Lnsteliment is subject
he inferest or otlieioan Charges collec! ,
: to reduce the charge to the
. 'pmmed lumt. and (b) any sums already collccted from Borrower which cxceedcd permitted limits will be refunded to Borrower.

Lender may choose 10 make this refund by reducing the principal owed under the Note or by. makmg a direct payment to -

D Borrower, If a refund rcduces pnncxpal me reducuon wﬂl bc trealed asa pamal prepaymem wrlhout any. pre, _ymem charge ol

~ under the Note. . :
' 14, Notices. Any nouce 10 Borrowcr provxded for in Uus Securuy Instrumcm shall be glven by dehvenng itor by malhng it

ey ‘by ﬁrst class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or -

any other address Borrowcr designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s.
~“address stated herein or any other nddress Lender demgnates by notice to Borrower, Any notice provided for in ;hrs, Securuy e

o Instrumcnt shall be decmed 10 have been glven to Borrower or Lender when given as provided in this paragraph. - ,
18, Governmg Law; Severability, This Secumy Instrumenl shall be govemed by federal law and the ‘law of the,, A
EE Jurlsdrcuon in which the Property is located. In the event that any provrsnon or clause of this Security Instrument or the Note

~ conflicts with applicable law, such conﬂu,t shall not affect other provxsnons of this Security Instrument or the Note which can be -

~ given effect without the conﬂrcung provxsron To lhlS end me pmvxslons of this Secunty Instrument and the Nom are deClared w, >
‘bescverablc , provisions of ’ | e Not e |
Fomm ab{s:f woo

- @S,'BRUN““’E) s i B _’ e : i lnulgts:m" . ;
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. 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it is
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of tze date of this
Security Instrument. '

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify {or reinstaicment) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurre&r; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

, 19, Sa;e of Nt(;ée; ? jc sther wtihlh this Security

nstrument) may be so t prior notice to Borroyer A sale nge in the entity (known
as the "Loan Servicer") ﬁkﬁ“ﬂlﬁﬂtﬂl is Secu There also may be one or
more changes of the Li uniclaied to a sale of the Note, If there is a chanpe o rvicer, Borrower will be
given written notice of i mm @T‘mnm:m W e will state the name and
gd;lrcss of the np»:d Lén o6r agy S8 o Wl ! ade. [ Il also contain any other
information required by o W, .

Ha:vz?f Haga;dous Substar . 136&&@}) TR EARE Eﬁg’ébrﬁ BEpRGEr Xﬂsc,oga_ i, storage, or release of any
azardous Substances o or in the Pr . resh; se to doy anything affecting the Propert
that is in violation of ar mvimumenm wfmmgﬂﬂ%i&lﬁgpgm&mly to the preserice, use, or %lorage 0?1 mﬁ
Property of small quantitics of Hazardous Substances that are generally recognized (o be appropriaic (o normal residential uses

and to maintenance of the Property

Borrower shall promptly give Leader wrilica potice.of any investigation, elaim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any irdous Subsiance affecting the Property i ry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental La

As used in this paragraph 20, "Hazardous Subsiances" arc those subsiances defined as toxic or hazardous substances by
Environmental Law and (he following subsiances: gasoline, kerosene, other flummable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos-or formaldchyde, and radioactive materials, As used in
this paragraph 20, "Enyironmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and EeR@erfurthercoferant and agree as follot

21. Acceleration; | Ties. Lender shall givenatice to-Borvowes prior to acceleration # 1g Borrower’s breach of
any covenant or agr i this Security Instrument (but siot-prior to aceelerut] r paragraph 17 unless
applicable law provid: ). The notice shathspecify: () $he Gefault; (b) the ael 1 to cure the default; (c)

~a date, not less than | he date the noticeis'Given fo'Borrower, by wh must be cured; and (d)
that failure to cure th fore the date specitied in the notice may iion of the sums secured
by this Security Instr: ' ) tt tice shall further inform

Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

Form 3015 9/90
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24. Riders to this Secu
J Security Instrument, the co
the covenants and agreemer
[Check applicable box(es)]
[ Adjustable Rate R
[ Graduated Payment Rid
[_] Balloon Rider
[ V.A. Rider

Be@ummm

instrument as if the ndcr(s wcre a part o

‘N%Tndommmmg er IAL'

This Dind plamedtnii Dddiappendider
the %

ereyiit,

ler%ww&'corder' [ S°°‘

ntained'in this

BY SIGNING BELOW, Borrowenaccepls'and agrees 10 the terms and covenants
any rider(s) exccuted by Borrower and recorded with it. "
Witnesses: ’
TONY C. MOBLEY
424<26~-1398
o (SeanymmitT
STATE OF INDIANA, Lake County ss:
Onthis 10th day of November , 1995

WITNESS my hand and official scal.

1-26-99
Lake

My Commission Expires:
County of Residence:

This instrument was prepared by:

% -6R(IN) (9212) .

L

, and acknowledged the execution of the foregoi\ng instrument.

Notary Public

MICHELLE ZICKUHR

Page 8ot 6

Home Rider

, before me, the undersigned, a Notary Pubhc»
in and for said County, personally appcared Tony C. Mobley, an unmarried man :

orded together with this
| amend and supplement
ument. - .

¢ Rider
Payment Rider

‘curity Instrument and in

(Seal)

<Borrower

(Seal)

~Borrower

_(Seal)

-Borrower

Form 3015 9/90



BI-WEEKLY N()TE RIDER
(For Securlty Instrument)

| Thls BI~WEEKLY PAYMENT RIDER is made thls 10th day of Novnmbor o
1985 , and is incorporated into and shall be deemed to amend and supplement the: Mortgage De

_ of Trust, or Security Deed (the "Security Instrument") to secure Borrower's Promissory Note (the

"Note") to FIRST FEDERAL SAVINGS BANK OF INDIANA (the "Lender’ , the
_property described in the Security Instrument and located at- b o
32 MGKINLEY STREET GARY, IN 46404 £ ! :

~ ADDITIONAL COVENANTS. In addition to the covenants and aFre me
_ ‘(,;’Instrument Borrower and Lender further covenant and agree as follows:

= 1 FUNDS F()R TAXES AND menn.mm*

Umform Covenant Bmummm (-
Funds for ’I‘axes an f%l EEJ‘EA\L)! :
/ 1t e ay bi-weekly

Lo Borrower shall pay to 1 ents are due u
- paid in full, a sum ("Fu Qnmeny-fo

- may attain. pnonty ove! thig Secu eﬁggﬂe@@bﬁ Hbt: ﬁs;thp!d paym\ s,
Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if
. any. . These items are called ‘‘eserow items'. “Tender may estimate the Funds due on the basis of
current data and reasonable estimates of future eserow igems, Wheagyer a third bi-weekly payment i
the rrd ayment ill be spread | foll' /S. any accrued interest .
ginder the paym t ;,willf e appl d to incipales e

Idin ani ,munor he de DOSILS « accounts of whlc
. r State agency (mcmdmg Lender i Lender is such
hali app!y the Funds to pay the escrow items, unfgs¥ikender pays Borrower
licable 1aw permits L er to make such aiohaige. “iarrower and Lend
: - “Unless an grreement isanade or applicabls |
°d to pay Borrower any interest or earnin
pledged “additi ‘or the sums.secured by their Security
w analysis is perfo he Tender. It apaount of the
bi-weekly pa unds payableZprigesto the dv ‘ ,
he amount req tt hall have’ the optlon
1e excess Funds either repaid to borrower or credited to Borrower on bi-weekly payment of
. This option is only available whenever the Lender pperforms their periodic analysis of the
scrow account, If the amount of Funds held by Lender is not sufficient to pay the escrow .~
[items when due, Borrower shall pay to Lender _to mak
] ; ed,by Lender i :

: l]pon payment i ~ u y. g Instrument, promptly ref;
to Borrower. any Funds held by Lender. If under Paragrap 19 the property is sold or acquired by
Lender, Lender shall apply, no later than lmmednately prior to the sale of the Property of jts« -

ac ‘uisiticl))n bﬁr,Lender, any Funds held by Lender at the ti f kapphc ‘ dit
t 1s




2. PAYMENTS.
A) Time and Place of Payments.
Borrower will pay principal and interest by making payments every two (2) weeks (Bi-Weekly),

Borrower will make bi-weekly payments beginning November 24th ,195
Borrower will make these payments every two(2) weeks until Borrower has paid all of the principal
and interest and any other charges described below that Borrower may owe under the Note in addition
to those charges incurred under the Mortgage. Borrower’s bi-weekly payments will be applied to
interest before principal. If onMarch 2, 2018 Borrower still owes amounts under the Note,
Borrower will pay these amounts in full on the date, which is called the "maturity date",

Borrower will make Borrower’s bi-weekly payments at 8400 Louisiana, Box 11110, Merrillville,
Indiana 46411 or a different place if required gy the holder of the Note. Borrower authorizes Lender
to deduct each bi-weekly payment from Borrower’s checking and/or savings account or accounts '
maintained with Lender on the payment due date, or as frechently thereafter as is required to bring
Borrower’s payments current. Lender may, at its discretion but is not required, take partial payments
of interest and principal

g) Amm’ma’of P ,.Q@?ument i? 149,04
5. BoRRowkRr's 1o/ 1o Rebavt O X EFFETATL”

Borrower has the right ;msgmwsmﬁmf HERY SR b8 focc 1hey are due. A payment
of principal is known as‘2 'prepaymientl.alvhénoBortowemaies @rprepayment; Borrower will tell

the holder of the Note in writing that Borrower is doing so. Borrower may make a full prepayment
or partial prepayments without paying any prepay ment charge. The holder of the Note will

use all of Borrower’s prepaymenis-to reduce the amouni-of principal that Borrower owes under the
Note. If Borrower makes a partial prepayment, there will be no changes in the due date or in the
amount of Borrower’s bi-weekly payment unless the holder of the grees in writing to those

changes.
4. BORROWER'S FAILURE TO PAY AS REQUIRED
A) Late Charge for Overdue Payments;

If the holder of the Note has not recgivéd the futcamount of any bi-weekly payment by the

end of 15  calendar da ter the date it isgdue ,=Borrower will pay 2 lai ‘ge to the holder of the
Note. The amount of t ¢ will be5 7%, of Borrowet’s overdue L payment of principal
and interest. Borrower ! ¢ late charge promptly but only
late payment.

B) Default., — o B

If Borrower does not pay the full amount of Borrower’s bi-weekly payment on the date it is
due, Borrower will be in default.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Bi-Weekly Payment Note Rider.

JW C. -44//’:!/{44/ (Seal)

TONY C. MOBLEY “  Borrower
(Seal)

Borrower
(Seal)

Borrower

(SIGN ORIGINAL ONLY)




