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Docum 1 o
TER’IE{I{L‘?\! lggkg(} riéy [nstrument”) zﬁren on %&&g& 1 i . The mortgagor is
AND DENISE 1. 057rCiERi bstnin akb e L0 it
This Document is the property of

(*Borrower"). This Sccurity Instrudsd6s Jitkig County Recorder!
LAKE MORTGACE COMPANY, INC.
which is organized and existing under the lawgof THE STATE OF INDIANZ , and whose
addressis 4000 WEST LINCCLN HIGHWAY ’
MERRILLVILLE, INDIANA 46410 Lende:"). Borrower owes Lender the principal sum of
SEVENTY SEVEN THOUSAND (SEVEN HUNDRE .
AND 00/100 Dollars (U.S. ¢ 77,700.00 )
This debt is evidenced by Borrower’s note dated theikdaie;date as this Security Instrumer "Note"), which provides for
monthly payments, v:ith the full debt, if not paid eagier, dueaid/ peyable on DECEMBER 1, 2025
This Security Instrument secires to Lender: (a) the;#8payment of the’debt evidenced by the N h interest, and all renewals,

©~ extensions and mod ns of the Note; (b) the paynientfof allictker sums, with interest nced under paragraph 7 to
protect the security scurily Instrument; ‘and (c)-the-performance of Borrower's ¢ and agreements under this - -
Security Instrument . - this purposs, Berrower dogs hereby mortgaze, ¢ rey to Lender the following
described property I« K : S County, Indiana:
LOT 32 IN B ! 'nENDALE 4MHTADDITION OF HIGHLAND,
AS PER PLAT & ‘THE OFFICE OF

THE RECORDER OF LAKE COUNTY INDIANA,

PERMIT 45-146A ~ QARY -
- LAXE MORT3'GE CO., INC.
‘ The intangibies tax on this instrument is
= pald clrect to the Intangibles Tax Division
in accordancs with Ch. 153, Acts, 1957 DO
OFFICIAL PERMIT STAMP
~_ Approved by Intangibles Tax Division )(r)

which: m the address of 9405 - 5'1‘H STREE'I’ p HIGHLAND Btreet, cm\g v
3 i ‘ E ] [] "
Indiana’ = 46322 z" ot ( Property Address )i D
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. 058920
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafler & part of the property, All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called *Escrow Items. "
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally

related mortgage loan nr ire for Borrower's tunder the {; te Ssttlement Procedures Act of
1974 as amended from t¢ ]S ection 2001 er seq. ( RESPA") w that app!ies to the Funds
sets & lesser amount, If o« ) CUINE T A8 - o y excoed the lesser amount,

Lender may estimate the F the basjs g a andreason; es of expenditures of future
Escrow Items or otherwi o Nﬁ;ﬁcﬁ%ﬁ‘f&‘ixt! P

The Funds shall | instifution whose deposits, are insured by a fedczal g , instrumentality, or enti
(including Lender, if Lends ,E%m%wm%%@?m&%mk. nder shall apply the Fun:lys to pay ntxye
Escrow Items. Lender msy nof chargeomowsnfoehéliinpiaad spiiiiog the thods! annually ana)yzing the escrow account, or
verifying the Escrow Itemns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
8 charge. However, Lender may require Borrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lender in conncction with-this loan; unless-applicable daw provides otheswise. Unless an agreement is made or
applicable law requires intcrest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that intcrest shall be paid unds. Lender shall give to Borrower,
without charge, an annusa! accounting of the Funds, showing credits and debits (o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additiona) security for all sums secured by this Security Instrument.

If the Funds held by Lender the amoun!s permitted id by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, L¥ngertiiay so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the axuount necessary to make uplthedeficithcve Borrower shall make vp th¢ deficiency in no more than
twelve monthly payments, al Lender's sole discretion,

Upon payment in “all sums secured bygthis Security Instriment, Lender shali tly refund to Borrower any

Funds held by Lender. I rwagraph 21, Lendar shaii-acquire or sell the Property, ! ior to the acquisition or sale

of the Property, shall ap Is held by Lendépatitlic tumnelof scquisition or szl against the sums secured by
" this Security Instrument. - ' - o

3. Application of ] 1se, alt by Lender under paragraphs

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeats.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

DPS 1271
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i a8 nount of the payments, If

under paragraph 21 the i ’ der, Bogrower’s right n 1d proceeds resulting from
damage to the Property q ‘mm ﬂlt iSﬂ of the Jy this Security Instrument
immediately prior to th 7 ' :

6. Occupancy, Pr ) M&EE (IQJ)A&IB!»: Application; Leaseholds,
Borrower shall occupy, H d e Property as Borrower’s principal residence wihin days after the execution of
i Secuity Tnstrosat 3. s Eo0 A GO SARCHIASS BUFNRd el e for that o year s
the date of occupancy, «inlcss Lendertilberviisadgee€ lmwritingy Willicheonsaiieindl not be uorcasonably withheld, or unicss
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture

action or proceeding, whether eivil or crimingl, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise taterially impair the lien created by this Sécurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading to be dismissed with a ruling

that, in Lender's good faith determination, precludes forfeiture of the Borrower's-interest in the Property or other material
impairment of the lien créated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the'loan evidenced by the Note, including, but not limited
to, represeatations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on 8
leasehold, Borrower shal! comply with all the provisions.ofithG flease. 1f Borrower acquires title to the Property, the
leasehold and the fee titlo shall not merge unless Lenderagrees toth€anerger in writing. Lok

7. Protection of 1 r’s Rights in the Properyy, If Barrower fais to perform the covens id agreements contained in

this Security Instrumen re is 8 legal proceediing that-may-significantly affect Lendes’ in the Property (such as a
proceeding in bankrupt condemnation or forfeiture or to enforce laws or 1 , then Lender may do and
pay for whatever is ne: tect the value of the Progerty aod Lender’s right rty. Lender’s actions may
include paying any su lien which has“griority™over this Secup ypearing in ‘court,’ paying -
reasonable attorneys’ fe he ction under this paragraph

7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. IR

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. I.Joss”r:sg\’/g

Form 3016 9/90
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums rcqunred to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the laking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherw:se agree in writing or unless apphcable law otherwise provides, the proceeds shall

be applied to the sums s
If the Property is :
award or settle a claim
Lender is authorized to
secured by this Security
Unless Lender an
postpone the due date o
11, Borrower Noi
of amortization of the st
not operate to release th
commence proceedings
of the sums secured b;
successors in interest. /
exercise of any right or
12. Successors ar
Security Instrument sha

paragraph 17. Borrowe
Instrument but does nol

Borrower’s interest in tlie

gl T

Dmimmi;rﬁ% ?
mrmwmrmv |

t I‘i p
m%%raglgléw or ¢ ange hc.

leased; F Les @03 NGt yi m«:dam n of the tiu
i secured by this Security Instrument granted by Lender to any successo
ability of the on’gnr" Borrower or Borrower's successors in interest, L
dnst any successor inginterestionrefitse torextend time forgpayment or ¢
1s Sccurity Instrument by reason of any demand mads by the orig
* forbear hy Lender in exercising any right or rei not b
redy.

Assigns Bound; Joint and Severa! Liability; Co-signers. The cove
sind and 1 it the successors and ¢ { Lender and Borrower,
covenants and agreements shall be joint and several. Any Borrowe

cecute the Note: (a) is co-signing this Security Instrument only to mo:
>oerty under the terms ofithis-Securitd Jiustrument; (b) is not persc

secured by this Security [nstcument; and (c) agrees thav Lénder and'sfiy'ather Borrower may agroe

make any accommodatic % regard to the terms 9t this Security Instritment or the Note with
13. Loan Charge: wn sacured by thisiSecusity-instninient is subject to a law

and that law is finally i ¢ the interest oriather. 1oaalchstges collect:d or

loan exceed the permitte ny such loaa’haf e shatt be reduced by 1

to the permitted limit ¢ Tv rnllantad feam Rareawar wh ’

Borrower. Lender may choose (o make thiswsefund by reducing the pr owed under

payment to Borrower. If a refund reduces principal, the reduction w1ll be treated as a

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Govermng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provnsnon or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provxsums of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.

@pg-emlm ®101)
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17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymcnt in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedws
permitted by this Security Instrument without further notice or demand on Borrower. -

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nzhtm h&ve
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other per!od as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occusred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Secuntyi Instrument,
including, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contmuc unchanged Upon remstatement by Borrower, this Security Instrument and the
obhgatlons secured here! ¥ t d his right to reinstate sluu
not apply in the case of pn i7.

19, Sale of Not Pecumentds.. .. gether with this Security

Instrument) may be sol 0}3“ p i ange in the eatity (known
as the "Loan Servicer" m 'ﬁ‘ﬁ ﬁ @Y‘H&h it. There also may be one
or more changes of the Servicer unrelated to a sale of the Note, If there is a change of ths ervicer, Borrower will be
given written notice of the ¢! I‘ i isco-dp @it @igias Theeo@ua@pIEhe . Tho otice will state the name and
address of the new Loar Sepvicer and ghe, agdress Lo e‘ﬁﬁwxﬁgﬁﬁmm The notice will also contain any other
information required by applicable law,

20. Hazardous $ubstances. Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any
Hazardous Substances or in perty hall 1 nor allo 7 else to do, anything affecting the
Property that is in violation of any Envifonmental Law. The pregeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ace generally“recognized to be gppropriue to normal
residential uses and to maintenance of the Property, i

Borrower shall promptly give Lender written notice of eny investigation, ¢laim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge: If Borrower learns, os ified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial ctions in accordance with Envireamsntal i, ’ '

As used in this paragraph 20, "Hazardous Subsigupes™ are tirose substances defined as foxic or hazardous substances by
Environmental Law and the following substances: gasoline, keragenis; other flammable or toxic petroleum products, -toxic

pesticides and herbicid: tile solvents, materialsieontaining-ashestos-or formaldehyde, and tive materials, As used in
this paragraph 20, "E | Law" means fedeml 1aws and laws-of the jurisdiction » Property is Jocated that
relate to health, safety aal protection. \ "
- = NON-UNIFORM Borrower and Eender/fus@ior covenant 2
21. Acceleration e shall'give notice to BOITOWET prior wing Borrower’s breach

Of any covmnt or &ﬁlwll“ll 238 WAARD uw\llll] ESROUE WL (wrus s 'II ll; U SAL-W-LEME SEREUAR  ReES -er pmph 17 unl&
applicable law provides otherwise). The notice shall speclt‘y (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosire proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default s not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provnded in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge to Borrower.
OPS 1274

23. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement. Form 3015 9/80
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with thu

1all amend and supplement

m@ﬁfﬁéﬂf“ig g fostruomeot.

[Check applicable box(e: ’
Adjustable Rate L L ily Rider *
Graduated Payn N MQJA Lf / Payment Rider
3‘2001:1 (;ll:der Thxs D gehmwmh@pmperty E)f lome Rider
A.Ri !
' the t(()){ﬁ%cf:j;]Recorder'
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument md
in any rider(s) executed by Borrower and recorded with it.
Witnesses: «
/,Z: A Qeé i_(sw)
TERRENCE P, OSTROWSKI
0 B /
D{@,LW.Q ﬂi‘ m ¢ (Seal)
DENISE M. OSTROWSH ~Bormower
A, etk A _ (Seal)
~BorroWar ‘ =Bommower
STATE OF INDIANA, LAKE County ss:
Onthis 15TH day of NOVEMBER , 1995 | before me, the undersigned, a Notary Public in

and for said County, personally appear ‘
TERRENCE P. OSTROWSKI AND DENISE M. OSTROWSKI, HUSBAND AND WIFE

- WITNESS my hand and official seal. { M
My Commission Expires: 06-07-96 / 4 ‘

COUNTY OF RESIDENCE: LAKE NotaryPubllc THOMAS G. SCHILLER
This instrument was prepared by: SUSAN M. BRISTOW R a-
Q-BR(INI 9212101 Poge 8 of 6 Form 3016 - 9/90

ed

, and acknowledged the execution of the foregoing mstmment
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