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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuuy scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for; (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the paymem of mortgage insurance premmms These items are called "Escrow Items.”
Lender may, at any time, der for a federally related

mortgage loan may requ ocedures Act of 1974 as
amended from time to tir Section Qxﬁmm&ﬂ & to the Funds sets a lesser
amount. If so, Lender o ser amount. Lender may
estimate the amount of F Mﬁmm f future Escrow Items or

otherwise in accordance
The Funds shall be held Am’%on Whose wp&%tarésmgheﬁ @E?Qﬂa}'lgncy, instrumentality, or entity (including
Lender, if Lender is such msutunonthﬂx]a@kﬁi 4 Baniy ke Ehall apply. the Funds to pay the Escrow

Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Dorrower interest on the Funds and applicable 1aw permits Lender to make such a charge.
However, Lender may require Borrowes 1o pay-a onc-time-charge for-an independenireal esiate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agresment is made or applicable law
requires interest to be paid, Lendes shall not be requircd to pay Borrower any inte nings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as ad ceurity for all sums secured by this Security Instrument,

If the Funds held by [ender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applizabiédaw. If the amount of the Funds held by Lender at any time is

not sufficient to pay the Escrow liems when due, Lendesiey 50 noify Bormrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficisticy. Borrow€i-shall make up the deficiency in no more than twelve
monthly payments, at Ler ole discretion.

Upon payment in ful ms sceured by this=SeghritiInstument-Lender shall prom 1 1o Borrower any Funds
held by Lender. If, unde: 21, Lender shall acquice-or. selighe Property, Lendes acquisition or sale of the
Property, shall apply any Lender at the e all acqittsition or salc as 4 he sums secured by this’
Security Instrument.

30 Application of Pﬂ_, RAANRASOe W ARAVID u.:y:iwuu- vy }uvvn‘w VA YV aowy Gl PRjsssvriw avvwarve vy Ilendet unde‘ paragraphs

1 and 2 shall be applied: first, o any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Be therwi g riting, any application of pr¢ all not extend or postpone
tzhle S}l;e gfol;e(::yth; l::;lﬁ; . ed | para r:ﬂs i and 2 or ‘Euilﬁh e " m&ﬁiinmmt
SRS NGROFEICIY e
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paying any sums secured Ly & Lién wiiCh ias priorily over Uis Secunily lnsuuincil, appeaning i court, paying reasonable
atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requircs) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law, ‘

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propesty, Lender shall give
Borrower notice at the time of or prior (o an jnspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless

Borrower and Lender oth i g S ds shall be applied to the
sums secured by this Secu not the sums are then gues

If the Property is ab: rov oS I A 1o emnor offers to make gn
award or settle a claim fo t%s m I mmmm ft 1¢ notice is given, Lender
is authorized to collect an he pr i oﬁ i ty or to the sums secured
by this Security Instrumer

not then due. c
Untes Loader and Borrier oI Sc R OGSl A SR SR o 1 1t ot extnd o pospone
the due date of the monthly payments refefmed M@bﬁnﬂ&i Bt changa-dikeambunt of such payments,
aWa

11, Borrower Not Released; Forbearance By Lender Not iver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall

not operate to release the liability of the original Borrowes or Borrower's sueeessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend time for payment or otherwise modify amortization of
the sums secured by this Sccurity lnstrument by reason of any demand made by the original Bommower or Borrower's successors

in interest. Any forbearance by Lenderin cxcreising any right or remedy shall not be a-waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shaliibeifloios and several, Any Borrower who co-signs this Security
Instrument but does not cxccute the Note: (a) is co-signiog-this Secunty Instrument only to mortgage, grant and convey that
Bomower's interest in the Property under the terms o485 Security isimment; (b) is not personally obligated to pay the sums

secured by this Security | wnt; and (c) agrees that Lender and any cther Borrower may agr xtend, modify, forbear or
make any accommodation ard 1o the terms of 2hi§ SccentyInstaument or the Note with orrower's consent.
13. Loan Charges. securcd by this Seeahity/Insinudentis subject to a L ; maximum loan charges,
~ and that law is finally int the interest or otisy ozl pharges collected or i connection with the loan
exceed the permitted limi ch loancharge shaft be-reduced by the ) reduce the charge to the
permitted limit; and (b) any suims already collecied from Bomower which d per will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable,

Form 3015 9/90
@ =6R(IN) (9212).01 Paged ol 8 initlals: 2T S




.

16. Borrower’s Copy. Borrower shall be ﬁ'ivcn one conformed copy of the Note and of this Security Instrument,

.. 17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
soid or transferred (or if a benelicial interest in Borrower is sold or wansferred and Borrower is not a natural guson) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
gnsnu;:\yc?t. tI;luowe.\!tczr. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument, :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may speaffy or reinstatement) before sale of the Property gglllrsuam to any power of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occur,re(ﬁ (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Ch i partia zether with this Security
Instrument) may be sold H i i sale\ ange in the enti own
as the "Loan Servicer") tt eﬂﬂmm Sechr : Tﬁuc also maytybeag:xc or
more changes of the Loa uf mm}e m i§ ge of )ervicer, Borrower will be
given written notice of th i I e law, ce will state the name and
address of the new Loar cer_and, the address to which paymﬁns should be made, Thg /il also contain any other
infor;raatli;m re%uiredsbyba il s Document 1s the property of
). Hazardous Subsiances, Bomr S 0t CANSC Or it, the presence, Juse, disposal;. storage, or release of an

Hazardous Substances on or il the Pro?’girff ﬂk&ﬂﬂ“ﬁﬁﬁ&%ﬁ\ﬁﬁ ':lsc to do, w ‘lmlgagaffecﬁng the Propen;
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized to be appropriatc to normal residential uses
and to maintenance of the Property

Borrower shall promptly give lender written notice of any ifivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowicdge, 1f Borrower lcams, or is notified by any 1gntal or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
necessary remedial actions in accordance with Environmental Lay

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscie, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contaiging ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal aws gnddawg.of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM C( \WNTS. Borrower and Eender further covenant and agree as

21, Acceleration; Re ender shall give votice io-Borrower prior to accelerni? ing Borrower's breach of
any covenant Or agre s Security Instcumeni’ (hut’ nei prior to acce! er paragraph 17 unless
applicable Jaw provides > potice shall specisys/in}ithe default; (b) 14 2d to cure the default; (c)
a date, not less than 30 te tice is given to B t must be cured; and (d)

that failure to cure the defauit on or before ihe date specified in the notice may resuii in acceieration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

23, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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24, Riders to this Secu mmﬁm orded together with this .
Security Instrument, the con Bporate | amend and supplement
the covenants and agreemen S¢ ument,
[Chec&gpplicablc box(es)] Nﬂ'f ﬁ MCTK‘ I_f;'

Adjustable Rate R Eﬁ% y Rider (
=) Graduated Paymen: ke 18 DE éﬁﬁq lg%evﬁb dhent Rider rty Iy Payment Rider

(] Balloon Rider Or er! [ Second Nome Rider

(] V.A. Rider (] Other(s) [specxfy]

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and vecord ed with it.

Witnesses: :
RBBERT J. WALDRON “Borrower
) —(Sea)
~Borrower
- . —(Seal) -
p— -Boﬁsahr i s s L Srehider i W = -Bomwer S
STATE OF INDIANA,  LAKE County ss:
" Ontis 16th  dayof  November , 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared
ROBERT J. WALDRON, Single Man,

, and acknowledged the execution of the foregoing msn'umenL

WITNESS my hand and official seal. /zf /
My Commission Expires: 06-07-96 : {

“COUNTY OF RESIDENCE: LAKE Notary Public ~ THOMAS G. SCHILLER .
. ) JUDITH A. GRENNES Record And Return To: .-
This instrument was prepared by:  MCA MORTGAGE CORPORATION MCA MORTGAGE CORPORATION -
: : 23999 NORTHWESTERN HWY, STE 260 23999 NORTHWESTERN HWY., T
SOUTHFIELD, M 48075, . SOUTHFIELD MI 48075 o0 o o100
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