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THIS MORTGAGF ("Security Instrument”) is oiven on ’ SR e
The mortgagoris | ~Buono_and Barbara J, Skori ;band and wife -
Documentis o
Liberty Sav o iiO’i‘n F ("Borroy 0 k y Instrument is given to
whi by oreieeed s Vonngder the lawns o ]:’Ehe '.;QJ&!E‘S. , and whose address is

1900 IndianzpoFhis Idpkkitiegatils titéPproperty of
the Lake County B‘Eg&t“‘ 4q£;r0wer owes | Sl/ei 810L principal sum of

Twenty Five Thousand and --=w-re=erecrrccmcerccanenn wrmeesrmne
Dotlas (L8 8 300000 ). viden Borrowe lated the same date as this Security
Insteument ('Note™), e hich prov idess for monthly payments, with the full debt, if nob paid eurlicr, due and payable on
October 1" 201 . This Sccurity Instrument secures to Lender:  (a) the repayment of the debt
evidenced by the Note. with interes Tall renewals) extensions and modificatis cNote; (b) the payment of all other
sums, with nterest, advanced under paragraph 7 to protect the security of (his Security Instrument; and (c) the performance of

agrecnients finder this Security Insiumentand the Note. | For this purposc, Borrower does hereby

Borrowers covenants

mortgage. grant and convey 1o be he'following described property lacated in
La County, Indiana:

Build Unit.4 in the Lglontes=of Merrillville Conc iums
( forme wn as the Felrways=Gondaminium) as rece sbruary '1,71974 -
in pl: Y. page 29 asodocumentne. 238215, it ice of the
Recort County, Indiasid:\as“amended | 1ited July 14,
1978 « S per 1, 1978 D e . together

facilities

with an undivided 1.01970 Tnterest 1n tne Common areas anoa
of The Colonies of Merrillville Condominium.

which has the address of 7007 Fillmore, Merrillville Q
{Street] (City) Q% -
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TOCTHER WEEH all the nmprovements now o beteabter viected on the propesty, amd all easements, appunienanses,
and by iow o bocalier apat ol e propesty. A geplisc cioents and additions shall abso be covered by this Scourity
Distemment - AR oF he Joregeing i refened Tin tis Secmy isinmen as the “Propeny.”

HORROWER COVENANTS that Botiwen s lawlilly scised of the estate heicy conveyed and has the nght w
modgage. grant aml convey the Propeity amd that thie Propeny i uiwieunibeted, cooept for eixunbrames of sesind
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4. Charges; Liens. Burrower shall pay all taxes, assessments, v\mﬁes\ nes and ingwositions attributable 1 e
Property which may atiin priority nver this Security Tustimment, aud feaschol Q@\vx‘\\\mswmﬁm_ if any. Bommower
slwn ay these ubligations in the manner provided in paragraph 3, or if ot pt,\\d l\,\_%\m&l\nﬂ\ Borrowes sha pay them o
ime dicetly fo fhe perwon owcd payment. Bormwer shall provptly fum st\m Lender all notices of amounts o b paid wador
this paragraph. I ﬂ;mw mukes these payments direcily, Bomiwer shall promptly fnish o Lendsr vooeipta evidencing

the paymenis. ,
" Borrower shall promptly discharge any Hen which h
%n writing to the puytent uf the ahlwdﬂm} sccured by the
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements, (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security
Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest-in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there.is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and the address to whtch paymcms should be madc. Thc nottce wm £

also contain any other information required by applicable law, . ‘
20. Hazardous Substances. - Borrower shall not cause or permtt the prescnce, use, dlsposal storage, or release of 4 any

Hazardous Substances I ,-anything affecting the
Property that is in vio: di Law. 1Hc picceaing twe seniel to the prcscnce use, 0
storage on the Propert E@@ 111 amst. Iy e appropriate o uormat

residential uses and to x’ : Property.

“Borrower shall p Q (j’:Fl Ir) AA ¥ t or other action by any
governmental or regu N m nF 1 !;t&'liu tance or Environmental
Law of which Borro m é éﬁi 9,‘& m i #gyd @ rnmental or regulatory
authonty, that any remoy T m M ﬁr %\pf t.@ i%f tf is necessary, Borrower
shall promptly take allrccesSary umt«hédb lR‘e@gpd{tﬁ-Law

As used in this paragraph 20, "Hazardous Subsldmu are those substances defined as toxic or lazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volati! ents, | rainin tos or fo le, and radioactive materials. As
used in this paragraph 20 "Eny ironmenial Law" means federa! [aws and Jows of the jurisdiction where the Property is located
that relate to health, safcty or environmental protection.

NON-UNIFORM COVENANTS “Borrower and Lender {urther covenant ar iollow

21, Acceleration; RemediesoLender shal! give notice to Borrower priontoraceeleration following Borrower’s
breach of any covenunt or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speeify: (1) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosire by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate-afier asveleration and the right to assert’in the foreclosure pro-
ceeding the non-existence of a default or any othexdefense of Bofseiver to acceleration and foreclosure. If the default

~

is not cured on or by he date specified in thegoticeyllender!ditits option may requisc ediate payment-in full
of all sums secured | securlty InstrumenEwithoutfurther demand and may fore § Security Instriiment
by judicial proceedii “shall be entitled-ig eollect all expenses incurred in pf remedies prm Jled in _
~this paragraph 21, ir 2! limited to, reasomabicalorneys’ fees and cost nce, -
22, Release. 1 f sums securédyailisbSecurity Instrugpt | release this S“cunty
Instrument without ch R
23. Waiver of Valuation and Appraisement. Borrower waives all right« , ppraiseme jt

Form 3018 9/90 (page 5 of 6 puges)




24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cuch such rider shall be incorporated into amd shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
{Chech applicable box(es))

----- e I I S—— st
"“ Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
:A] Balloon Rider D Rate Improvement Rider D ciond Homme Rider

__ Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with i,

Witnesses:

. (Seal)
~Borower
(Seal)
-Borower

STATE GF INTHAN Lake County ss:
Ol 31et Wiy Getehor, 1695 ¢ wie, the undersigned. a

_ Notary Public i and 1 personatly appoded Chiristoph K 1d Barbara J.

Skorupa-Buono he foregoing instrament,

Witness my hand and official seal.

My C()rninissic)n expircs:'
~-Dec 17, 1996
‘This Instrument was prepared by: Milan J. Kansky, Pfes'i ent

5 FER S R Sy et 20 .4~ Form 3015:9/90 {page 6 of 6 pages):




condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a pantial taking of the Property in
which the fair market value of the Property immediately before the tuking is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the
Property immediately before the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower No e time for payment or

modification of amortiz: -' ﬂa iy Seeurit nm\ he any successor in interest
of Borrower shall not o s¢ the el &m TOWEror Ba ssors in jnterest. Lender
shall not be required to prece tﬁ aipst SeHSOR - interest. ar e nd time for payment or.
otherwise modify amorti tt N rﬁg b)mﬁﬁxmiq&:im!s f ind made by the original

Borrower or Borrower’s Fn,imerest., Any forbearanee i{f Lender in exercising oy or remedy shall not bea”

waiver of or preclude thy wment 1s the property o

12. Successors and Assigns Bowh.l iw é"}ﬂf iub'#'gﬁ((i - (grléz s The covenints and agreements of this
Security Instrumient shall bind and ber hl‘ Essofs an a&ng 3 (gf akd Borrower, subject to the provisions of
paragraph 17, Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not joxceute the Noler (a) i igning this Securily-Instrum ly ta mortgage, grant and convey that
Borrower’s interest in the Property under (e terms of this Security lnstsument; (b) ismerpersonally obligated to pay the sums
secyred by this Security | Instrument: and (¢) agrees that Lender anid any other Borrower may agree (o extend, modify, forbear
or mahe any accommodations wi pard to the (erms of this Security Instry e Note without that Borrower’s
consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that Law iy finally doterpreted so that the interest or otherloun/charges collected or to be collected in connection
with the loan exceed the permitted Limits thens (a) any such loan chargeshall be reduced by the amount necessary to reduce
the charge to the permitied fimits and (b) any sums already collected from Borrower which exceeded permitted limits will be
sefunded o Borrower. Lender may choose to make thisaehid byiieducing the principal owed under|the Note or by making a
divect payment o Borrower. W retund reduces prinSipakcthesCriietion will be treated as a p prepayment without any
prepas ment charge under this Note

I4. Notices. Am > o Borrower providadior i tis Security Instrument shall b n by delivering it or by
annhing 1Uhy tisd ol = applicable law reduires aise of-another method. The notic » directed to the Property
Adidress or sny other ad wer designates BYSRRUCEIGTEEAEY. Any notice to Il be given by first class
mal 1o Lenders address w_anyother addidss rendefdesiznates by notiet Any notice provided for

in-this Security-dnstrum wed to have bedhimpyveiio Bormower or iven as provided in this
paragraph,

15, Governing Law; Severability. This Security instrument shaii be_governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. :

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in .
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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periods that 'Lendct requires, The insurance carrier providing the insurance shall be chosen by mmum o -
approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may. ot -

Lender's option, obtain caverage to protect Lender’s rights in the Property in accordance with paragraph7. @ = =
All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance camierand -
Lender. Lender may make proof of loss if not made promptly by Borrower, -~ 0Lt e e he LT T

~ Unless Lender and Borrower otherwise agree in writing, insurance proc shall be applied to mmc(md' '
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 'If the
restoration or repair is not economically feasible or Lender’s security would be: lessened, the insurance proceeds shall be

y 1 ]

applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to'Borrower. If

* Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ="~
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the eds to repair or restore -
the Pmperty or to pay sums secured by this Security Instrument, whether or not then due._ The 30-day period will begin when

the notice is given. T e e T A A i S R e g B

~ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to-principal shall not extend or -~ . |

postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If - .. . -

under paragraph 21 the Property is acquired by Lender, Borrower’ right to any instrance policles and proceeds resulting = "

_from.damagc to the Propert 10 the acouisition shaltpass to Lender to-the extent of the -....;mmpd bymissccu!i‘y

Instrument immediately -
6. Occupancy. | A ,D@@um@nﬁ)ﬂgu er's Loan Application;
Leascholds. Bottower SCstablish, and use the Property as Borrowei'’s pri 1ce within sixty days afier

the exevution of this Se N@ QEIF:IQ:I@IJW | principal residence for at
feast one vear after (b actuplaitey. tlesy ( hervd s 4N, writi ch consent shall not be
unreasonably withheld, it T AUE Pslances exi ich. B e ntrol. Borrower shall not
destroy, damage or npais ‘m%%l g&% wfﬁg ﬂ%‘%ﬁ&%&ﬁwml \ﬁ;gk the Property. Borrower shall
be in detault if any torl< e action arlpecEediioe Vﬂ%ﬂlﬁty drerimingiche pdgun that in Lenders good faith judgment
could result in forfeiture Of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’ security interest. Borrower may cure such a defaull and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Lender's good faith determ: , precludes forfeiture of the Borrower's
interest in the Property or other materidl impairment of the ligh creaicd by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statemenis 1o Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but limited 10, representations concerning Borrower's occupancy of the
Property as a principal residence. 1f this Seeurity Instrument is on a leaschold, Borrower shall coniply with all the provisions
of the lease. If Borrower acquires le'to the Propenty, the leaschold and the (g title shall not merge unless Lender agrees
to the merger in writing

1. Protection of Lender’s Rights in the Propesty Vil Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is al=get jrosésding that may significant!y affect Lender's rights in the
Property (such as a procecding ' bankruptey, probsieyfor condenisiton or forfeiture or 1o enforce laws or regulations), then

Lender may do and pa vhatever is necessaryi iy protectthe vilue of the Property and er’s rights in the Property.
Lender' actions may ir ying any sums secired by=a lien. whict has priority over 1! irity Instrument, appearing
in court, paying reason ys' Mses and enterifly 0n the Propesty to make rcpal h Lender may take action
under this paragraph 7, ol hiave to do 80 , L] :

Any amounts dist runder this paragrapht? shall becorne ad Borrower secured by this
Security Instrument. U i shall bear interest from the

date of disbursement at the Note rate and shall be payabie, with interest, upon notice {rom Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender. if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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