SUBURBAN FEDERAL SAVINGS, A FEDERAL SAVINGS BANK
HOME EOUITY LINE OF CREDIT MORTGAGE

This Home ]
October 1995
ROSEMARIE  TOWNSI

er") and the Mo

ration organized
address is 154th

@\ WHEREAS

a Federal Savi:
Disclosure State
pursuant to whi
borrow from I

Twenty Thousand |

STATE OF -
ATE OF INDIANA
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95uovz: A 9: 28
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Documentis

interest. Interest

at the time pro
Maturity Date "
are due and pay

TO SECUR

to the Agreement, with interest thereon, the payment of all other sums, with interest
advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in the County of

thereon,

State of indiana

NOTOPPICHE,
fortgagor,
Th;s Document ,s the pl:()]pel:ty ITOW-
t%igrfgléa g:d Sav sBank Corpo-
d exlstmg un%er aws o States 0 America , whose
reet at Broadway, Harvev, Illmoxs. 60426 (herein "Icnder")
lorrower. and Lender have entered into)a Suburban Federal Savings,
3 Bank Ilome Equity Line of Credit Agreer and Truth-In-Lending
nt (the " Agrecment ), dated 10121995
Bomower may from time to time until /£ 10-11-1985 ,
der sums which shall not in the aggregate exceed ($___ 20,000.00 )
tars and Zero Cents : the * Maximum Credit Line " plus
the sums borrowed pu'euant to tecAgreement is payable 2t the rate and
} forin the Agreement! Adter: (%*1)-11-1995 "the Final
outstanding’undcr the-Agreement, togethe st thereon,
t€ sursuant

LAKE

’




SOUTM 169 FEET OF THE EA

THE SOUTHWEST QUARTER OF SECTION 32, TOWNSHIP 36 NORW "RANGE 7 WE
"OF 'THE 2ND PRINCIPAL-MERIDIAN, "IN THE CITY: OF HOBAR

Pes anent Index Number
i f 844 W 1 1.331;246000
(herem "Property Address")' Sanidne i
,,,,, now or he reafter erected on the property, and' -

' all easements, nghts
profits, water rights,

the property, all of s J;? Q&t{ mgﬁfk the

deemed to be and re @@ His Moftglze; < f

- the foregoing, togetl Ilid ﬁperty, (or leaseho estate if this Mortgas n

a leasehold) and hervis ?ﬁe“mga& St 1e property of
. e the Lake ountyRecorder'

- Borrower covenants that Borrower is lawfully seised of the estate hereby con-
- veyed and has the right to morigags, grant and convey the nperty nd that'Borrower
- will warrant and def :tge: ally the title to the Propsrty against al! claim: nd -
~ demands, subject to y morigages, declarations, eascments orirest  listed in
a sehedule of covera in any tntle surance policy insuring znde) mterest m S

,.n'omptly pay when
Balance (as tha

14

pursuan to the Agr& ex with any fodeTas’ éharoes ar
Agreement.

2, Application of Payments. Unless applicable law provides otherwise, all
~ payments received by Lender under the Agreement and paragraph 1 hereof shall be
“applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
. to fees, charges and advances payable pursuant to the Agreement and then to the '
L Pnncrpal Balance : : :

L : 3 Charges, Liens. Borrower shall promptly pay or cause to be paidall
e taxes, assessments and other charges, fines and inpositions attributable to the Prop-
ety which may attain a priority over this. Mortgage, and leasehold payments or ground
. rents’ , if any, mcludmg all payments due under any mortgage disclosed by the title
insurance policy insuting Lender’s interest in the Property. Borrower shall uponre-
' quest of Lender, promptly furmsh to Lender recelpts evrdencmg such payments Bor- ,
2 :




‘;;mereat in the Property, prevrded that Borrower shall not be required ischarge an;

4 Hazard Insurance. Borrower shall keep the unpro ‘ ements now exrstmg

o or hereafter erected on the Property insured against loss by fire, hazards, included =

Withlﬂ the term “expnnrlnd anvaraee * and cich other hazards ag T ender mav reauire
and in such amount: n as Lender may req

Lender shall not rec Qﬁumntxﬂe&l :
_coverage required t Nm WPI"’@I’AT’ N

 The Insurance carricr pRovigink the insumnce mahuepmpmstyoaf |
subject to approval by Lender; phmlﬂkﬁzﬂudmpyrﬁehahﬂmﬂbe unreasonably
w;thheld All prerm 1S on msurance policies shall be pand ina trmely manner. i

Al msuraneepe ies irenewals thercof shar 5 inform ac ptablt

ot Lender and shall include 2 <t:ndard moj age clause.in favorof and in formaccept- =~
- ableto Lender, Upon request’ofi cnder, Borrower shall promptly f{iffiish to L ierall
. renewal notices and all reccipts'of paid premiums. In the'cveat of 1oss, Borrow shall

. give prompt notice | the msuranee eamer and I.ender. Lender may. make proo f

loss if not made-pre

thereby impaired. | tion or repair 1¢motEconomicall

security of this Morig i proce
~ to the sums secured by uus Mongage wrth the exeess, xf any, paid to Borrower If

the Property is abandoned by Borrower, or if Borrower fails to respond to Lender with-
in 30 days from the date notice is mailed by Lender to Borrower that the insurance

- carrier offers to settle a claim for insurance benefits, Lender is authorized to collect -

and apply the insurance proceeds at Lender’s option, either to restoration or reparr of
the Property or to the sums seeured by this Mortgage

i Unless Lender and Borrower otherwxse agree in wntmg, any. such apphcatlon T
of proceeds to the Principal Balance shall not extend or postpone the due date of

__ any payments due under the Agreement or ehange the amount of such payment If

under paragraph 18 hereof, the Property is acquired by Lender, all right, title and inter-
st of Borrower in and to any insurance policies and in to the proceeds thereof result-
~ ing from damage to the Property prior to the sale or acquisition shall pass to Lender -
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" to the extent of the sums secured by this Mortgage unmedxately prior to such sale or
acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations

of the condominium or planned unit development, and constituent documents. If a

condominium or planned unit development rider is executed by Borrower and recorded
tOgether with this Morteace the covenants and aoreemente of cuch rider chall he

inCOI'p()l’aled inlO al 4] Liins AU Y 131 f

this Mortgage as if # pl)ﬁwument 1S

6. Protection of Leder s RIAIL IBONONEHEIo gt coverants

and agreements contaizcd itks Morpaga)onit an i hotigaisrprocesding s commenced
which materially affccts LendethiniEmit én@ho Broperiit dnehudiingy but not iimited
to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, inso-

olvency, code enforcement, or progeeding ving krupt ¢ jent, then
Lender at Lender's option, uponfiotice to Borrower pursuant to paragraph 13, may
make such appearance, disburse such sums and take such action a sary t

protect Lender’s intergst, including, but not limited t0, disbursement of reasonablc
attorneys’ fees and enfry upon the Property (o make repair

" Any amounts disbursed by Lender pursuang¥oitiisiparagraph 6, with interes
thereon, shall become additional indebtediigss of "Borzgwer secured by this

Mortgage. Unless swer and Lender eg'ee to-other &5ins of payment, su
amounts shall be pz non notice fromiLender to Bormower requesting it |

- thereof, and shall'b - {rom the date’ofrdishusement at the raic om T e
time to time on the nce under the’Agreement. Nothin this

paragraph 6 shall require Lender to incur any expense or take any actic

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,




»
»

., or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender's option,
either to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
tiﬁn af pr()ceeds to rﬂw:nn:nn‘ chall nnt avtand Aar noctnone the dne date of any navment

due under the Agre( - Uﬁléﬁiﬁ\éﬁ%ui.us

9. Borrower N Q
tion of any other ter m HI: mmgzm& 1 y
successor in interest of Forfowes sl Gonoperateito thapmmrh)ama‘;

liability of the origi: mnowethml]Bakm\é]'tsumySHmwntIaw! Lendc hall
not be required to commence proceedings against such successor or refuse to extend

time for payment or otherwise modify any term of thefAgrecment or this Mortge
by reason of the demand by, the original Borrower and Borrower’s IS
in interest.

10. Forbearance by Lender Not a Waiver. Any iorbearance by Lender in
exercising any right or'remedy under the Agregitient/éizhereunder, or otherwise afford-
ed by applicable law, shall not be a waiver ofvrprecitic=the exercise of any
right or remedy. The procurement of insuiange exthe pagment of taxes or other liens

or charges by Lende not be a waiver:gilicnderss Fights to accelerate tt wri- B
"7 ty of the indebtedne hns,Mortgage e g e ol LU
11. Remedies ( N I fortgag it

and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mortgage




'f to have becn gtven 10 Borrower or to Lcnder on the earher of: (l) the da deli
oeryis actually made, or (2) the date notice is deposrted in the Umted States marl sys-
tem by First Class Mait

14, Governing 4 ARGRARE N S0, o
law of the State of I W a6 ? mﬁl pf Ik age
or the Agreement conflicts cable law, such conflict f affect ovi-

hap
~ sions of this Mortga, ﬁ%mnwgmeenmmm i COMN v e
 flicting provision, ar Jﬂ'ﬂs erﬂmebalmﬁmfmuyﬂlmtgeguimt‘the Agm ent e
are declared tobese rabte i et

S 1. Borrowers opy. 3orrower shal e furnished a ¢ rforn 1cop' )f tl
""Agt’eemettt and of th Moﬁrtg,t_’ ar the tmtr :f exec |on or tern rdation the

e 16. Transfer oi mpe *‘ umptio If all “;e?’ § the ]
oran interest therein is sold, transferred or conveyed by Borrower
ntten eonwn ‘steludmg (a) the creatton of '1en of encumbra

property whtch is (1, a transfer to a relative resulting from the death of the Borrower;
(ii) a transfer where the spouse or child(ren) becomes an owner of the Property, or (ur)
a transfer resulting from a decree of dissolution of marriage, legal separation agree-
~ment, or from an incidental property settlement agreement by which the spouse be-
Hcomes an owner of the property; or (f) a tmnsfer intoa mter vivos trust m whrch the

Borrower is and remams the beneﬁcrary and occupant of the Property, unless asa
condttron precedent to such transfer, the Borrower refuses to. provrde the Lender wrth




~ be immediately due

.
.
-

_reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage

to be immediately due and payable,

17. Revolving Credit Loan. This Mortgage is given to secure a revolving
credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within S years from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no mdebtedness secured here-

by outstanding at th
valid as to all indeb
of its filing for reco
Property is located.

ilers or reglsggr ) oiglce of iﬁe county

'NOFF@FM@MM

1€

or decrease from tir but the total unpmd balance of mdebtednes>

hereby (including d Mﬁ CHERSRL AR AP REGRETEY W .
Agreement, or any( er docum%@ﬂm Respaidane outstalgii *,
shall not exceed the Maximum Credit Limit, plus interest, Credit Life Insurance Premi-
ums and any disbursements made for payment of taxes, special assessment OF insur:
ance on the property and interest on such disbursements (all such indebtedness being
hereinafter referred (o as the ximum amount secured hercby"). oitgag

shall be valid and have priority over all subscquent licns, excepting solely taxes a
assessments levied on the Property, 4o the extent of the maximum amount secure
thereby.

18. Acceleratio
breach of any covenarnt ox
Lender, at Lender’s
ability of loans und
ceeding. Lender sh:

nent and may foreeioss this Mort

thout furthefidemand, 2nd/or terrm

7

e

£

(A) Remedies: Uponanyevent of sicfault or Borrower's
rreement of Berrewer-in-this Mertgage or the 2
v declare alfiof the-sums sectired by this T

//

sure, including, but not limited to, reasonable attomeys fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either




e e of any pomon of the Property thhout Lencle

. 'er faxls'to mamtam pmpcny msurance on the Property, (m) death

: 'results m the ﬁlmg or exxstence of a lien. v
" if Borrower permxts any other hen holder to gam prxonty over the secunty interest of

M. A_J_A PO P PR

- this Mortgage excej

cords this Mortgage ent; or (vi) 1L B { y
payment or perforn nﬂ 1]\§m a
Mortgage which ha N.@‘c@? d%ll‘ ,the
‘Lender, at its optio ‘use to make ad mona Loans and declare a.! ax T

~ Borrower owes to the | ekt e WS HEAS R ?g'etﬁi&f 1ediately
due and payable. If ; Jecomestb@sha}m Eommenice Bgﬁmndﬂihgs to Collect

‘any amount due under the Agreement or to enforce this Mortgage, Borrower wx

o »[requued o pay the nder’s 14 gy 5t | court cost

19 Assignmem fnenh, A ‘oomtmc of R¢ ivers, ende : ,.,essic
hereunder, )rrowe 1ereby signs Lem the ;‘ents 0
at Borrowe ,hall prior o aceclerati unde1 iaragraph I
> Property /have the nght to collect and retain sach“xents :

rents of the Propen, including those'y Lren c
~ receiver shall be applied first to payment of the cost of management of the Property
, and collection of rents, including, but not limited to receiver’s fees, premiums on -

~ receiver’s bonds and reasonable attorneys’ fees, and then to the sums. secured by this
Mortgage. Lender and the receiver shall be hable to account only for those rents

- actually recelved




", 20: Release, Upon payment of all sums secured by this Mortgage and termi-

nation of the Agreement, Lender shall release this Mortgage without charge to the
Borrower.

21, Waiver of Homestead. Borrower hereby waives all nghts of homestead
exemption in the Property. : :

IN WITNESS WHEREOF, Borrower has executed this Mongége

zﬁ@MMﬂZﬂ) o . ‘, e

ROSEMARIE TOWNSEND

(seal) (seal)

Document 1s
sueof (JNAINN0 ~ NOT OFFICIAL!

County of m THIS Documyent is the property of
' the Lake County Recorder!

I, the undersiﬁn , 4 Notary Pubhq in and for sgid county and state, do hercby

certify that Qﬂ "Ny, &m, -

personally appeared before me and is (are) known proved to m 0 be f ; person(s)

who, being informed of the contents of the foregoing instrument, Lecutes j
same, and acknowh sed said insirumenttobe _ (]0fC | freeand voluntary act and

deed and that _ \4/](L, excouted said instrument for the purpases and uses therein
set forth. : ~ e TRRE T : :

 Withess my hand antof el seal this__ S0 er (WAOY (495

200 ! 200064004
&7 SORFICIAL SEAL
b4 RICHARD A. COLE s
S NOTARY PUBLIC, STATE OF ILLINOIS $
3 M1 COMMISSION EXPIRES l0723/% %

0000040000000 00000000000¢

This instrument was prepared by:

KATHLEEN RYAN

SUBURBAN FEDERAL SAVINGS A FEDERAL SAVINGS BANK

154TH AT _BROADWAY

HARVEY 1L 60426-7076




