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NOTICE: THlS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.,

The attached RIDER Is made a part of this Instrument,

o
o
o
This Mortgage made the 16TH  day of NOVEMBER +AD, 19 95 , between ~J
KENNETH T. MC LEAN ’ )
0
of the TOWN of MERRILLY in the coul
of LAKE , and State of Indiana (houilnt%tsr called Mortgagor), snd g

LAKE MORTGAGE COMPANY, INC.
- a corporation organized and existing under the laws of
thersinafter called Mortgagees),

THE STATE OF INDIANA -

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed in the principal
sum of ONE HUNDRED ONE THOUSAND EIGHT HUNDRED NINETY EIGHT

AND 00/100

per centum {
be payable at the offi
or at such other place

of SEVEN HUNL
AND 697100
JANUARY

ths principal and inte

Dollars ($

D(«)@uméema' &%
N OT (}FsFIC?IAGL'

>, and continuing on the first da;

'Rhﬁsapoﬁmﬁmf o thaEn 57 581D €% (13RaI0Ek,

101,898,00 ), as evida .aﬁ.
cortain promissory note of sven date herewith, the tarms of which are incorporated herein by reference, w lntgst

from date at the rate of EIGHT
2 onn BAY man monmecime e blua crmema 14 h.l---- Y Y | R S S Y S _-:d prlnclpll

l(r

‘??torm to Q
& = 8 ]

r, in monthl ’lmhllgnh ;
[ w L,fl‘ < .1:;3
encing on the-first of Lt

1ch month theFsafteruntily i~
} the entire indebtedness

evidenced thereby shalibe die and *HE'E&RE'GWIQ%%CI’! 2025
NOW, THEREFORE, /IS INDENTURE WITNESSETH: That the Mortgagor, in consideration -/ the premises, and for the
purpose of securing the paymen money aforasaid and thereon ording to the tenor and effect of the said .
promissory note, above mentioned, and alsc to secure the faithful performance of all the covenants, conditions, :
stipulations and agreements hei contained, does by these presents, mortgage and warcant unto the Mortgagee, all of the
following-dascribed property, situated in the WN Rl |
“of MERRILLVILLE n the county of LAKE - and
State of Indiana, to wi ]
LOT 41 IN LINCOLN GARDENS THIRD, IN THE. TOWN OF MERRILLVILLE, AS PER ;
PLAT THEREOF, RECORDED MARCH 31, 1862 IN PLAT BOOK 35 PAGE 33, IN THE
OFFICE OF THE RECORDER OF LAKESCOUNTYsCTNDIANA.
AG.14CA CARY

’f"r vq Eu- nq” ’A,

bes tay on fhi |,, isctrument ig
to the Intangiblas Tax Division
soowith Ch, 163, Acts, 1957
OFFICIAL PERMIT STAMP
Approved by Intangibles Tax Division

togethar with all buildings or improvemeants now or hereafter thereon, and the hereditaments and appurtenances and all
other rights thersunto belonging, or in snywise appertaining, and the reversions, remainders, and the rents, issues, and
profits thereof (provided, however, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and
profits until default hereunder); all fixtures now or hereafter attached to or used in connection with the premises; and in
addition thereto the following describad household appliances, which are, and shall be desmed to be, fixtures and a part of
the realty and are a portion of the security for the indebtedness herein mentioned:
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THE MORTGAGOR FURTHER COVENANTS that:

1. Mortgagor is the owner of said premises in fae simple or such other estate as Is stated herein.

2. Mortgagor will pay the indebtedness as provided in said note and this mortgage. -Privilege is reserved to prepay st
any time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment,
or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be credited on the date uéolvod. Portili
prepayment, other than on an instaliment due date, need not bs credited until the next following lmtollmgnt duc date of
thirty days after such prepayment, whichever is earlier,

3. Mortgagor will pay to the Mortgagee, as trustee, (under the terms of this trust as hereinafter stated) together with,
and in addition to, the monthly paymants under the terms of the note secured hereby, on the first day of ssch month until
the sald note is fully paid;

(a) A sum equal ¢ % Y, NexXi aue, pius n $ soms due and pnyablo on
policies of fir naﬁumenfawp. ¥ ind assessmonts i\oxl due
on the mortgs ﬁ r is notified) less all sums
siready paid | Ngwﬂbﬁ% 'iﬂf Aﬁ! or to the date when such
ground rents, | laxes assessmeonts will become dslinqusnt, such s: 1eld by Mortgages in trust
to pay sald gre uﬁ IkaLIs thepEaperty of

, the Lake Countzr Recorder!
{(b) The aggregate ' ths amounts payable pursuant to subbaragraph (a) and those payable < the note secured hereby,

shall be paid in » single payment sach month, to be applied to the followina items in the order stated:

{) ground rents, taxed, special assessments, fire and other, hazard insurance premiui
{Ii) interest on the note sscured hersby; and
() amortizstion of thepiincipal of sald note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made go by the Morigauor prlor to
the dus date of the next such paymaent, constitute an event of defauit under this mortgags. At-Mortgagee’s option,
Mortgagor will pay a “lste charge” not exceeding fiour, per centum (4%) of any instalimont when paid more than
fifteen (15) days »'ter the due date thereof fc cuver'theiextra expense involved in handling delinquent payments,
but such “iate charge” shall not be payable 9ut:0f the proceéds of any sale made to satizfy the indebtedness uonud

hereby, unless wrocaeds are sufficient™to digchargs thie aatire indebtedness and roper costs and oxponnt
secured thereb : :

4. 1if the totsl of m by the Mévtgagorvnder ia) of paracraph iall exceed ého amount of

payments actually ma 3o as trustee for'@vicund rents, taxes or SUrance promiums as the

case may be, such ax 3¢ gor for such items or, at

Mortgages’s option, ss trustes, shall be refunded to Mortgagor If, howover, such monthly payments shall not'be sufticlent
to pay such items when the same shall bscome due and payabls, then the Mortgagor shall pay to the Mortgages as trustee
any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days after written notlu
from the Mortgages stating the amount of the deficiency, which notice may be given by mail. If at any time the Mm”gor
shall tender to the Mortgages, In accordance with the provisions of the note secured hereby, full payment of the entire
indebtedness represented thereby, the Mortgagee as trustee, shall, in computing the amount of such indebtédnass; oredit
to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 3 hereof. if there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquires the property otherwise after default, the Mortgagee as trustee, shall apply, at the time of the
commencement of such proceedings or at the time the property Is otherwise acquired, the amount then remaining to credit
of Mortgagor under (a) of paragraph $ preceding as a credit on the Interest accrued and unpaid and the balance to the .
principal then remaining unpaid on seid note. “ AT
L4
5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines or\
impositions, except when payment for all such items has theretofore been made under (s) of paragraph 3 hereof and '
default thareof the Mortgages may pay the same; and will promptly deliver the official receipts therefor to said Moﬂgano‘“

8. Mortgagor will not commit, permit, or suffer waste, impairment, or deterloration of said property or any part
thereof, and In the event of the fallure of the Mortgagor to keep the buildings and other improvements now or hereafter
on said premises in good repair, the Mortgagee may make such repairs as may reasonably be deemad necessary for the
proper preservation thereof and the sum so paid shall baar interest from date st the rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand, and shall be fully secured by this mortgage.
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7. Hartgagor will continuously maintain hazard insurance, of such type or types and smounts as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she will pay promptly when due any premiums
therefor. In default thereof, the Mortgagee may pay the same. All insurance shall be carried in companies approved by
Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payabie clauses
in favor of and in form acceptable to the Mortgages. In event of loss Mortgagor will give immediate notice by mail to
Mortgagee and Mortgagee may make proof of loss if not made promptly by Mortgagor, and each insurance company
concerned is heraby authorized and directed to make payment for such loss directly to Mortgagee instead of to Mortgagor
and Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall, pass to the
purchaser or grantee.

B. In case proceedings to forecloss this mortgage are instituted, any sums necessarily expended for the continustion of
the abstract of title to the above-described real estate, together with interest thereon at the rate provided for in the
principal indebtedness, shall become a part of the debt secured by this mortgage and shall be collectible as such.

9. Upon the request of the Mortgagee, the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the siteration, modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for any other purpose authorized hersunder.  Said note or notes
shall be secured hereby on s parity with and as fully as if the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear interest at the rate provided for in the principal indebtedness
and shall be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and
debtor. Falling to agree on ths maturity, the whole of the sum or sums so advanced with interest thereon st the rate
provided for in the pi 5 d by the creditor, In no

evant shall the maturii o D'ﬁ"éﬁ“féﬁf’i‘ﬁ
10. if the d .' . ich is hereb: d
any part ﬂ\er:o'fof;: :| 1 AN momm’c‘:m ! Q :t:y t: p:;’olyl,. ;::;a;;:
tisfy, in whol I 2 t th f, th
the Mortaages shal bo o ,Ib&éi’.!?ﬁs?ﬂfm élmgh”f&“e’iff#ﬁﬁ‘fﬁc%.. cocumbranes.

ake ounty ecorder!

11. If any default be made inthe payment of the installments provided for i jraph 3 heraof, or in the performance
of any other covemant in this morigage orvim theunote secured hereby, whenuthe same payable or the time of
performance has arrived, as above provided, then il the remainder of the aforesaid principal sums with all arrearages of
intsrest, and sums paysble pursuant to the provisions hereof, shall, at the opt id Mortgagee, bacome immediately
payabls, and the Mortgages shall have the right to forecioss this mortgage, anything hersinbefore or in sald note contained
_ to _the contrary notwithstanding, and any fallure to exercise sald option shall not constitute a walver of the:right to
exercise the samae In the avent ¢ iosequent default.

12. If proceedings o foreclose this mortgage be instituted; ihe Mortgagee may apply for the appointment of a receiver
{and the Mortgagor hersby consents to the appoiniatentof afaceiver If there has been any defdult in the performance of
any of the conditions of this mortgage), and such¥sctiver is herebysuthorized to take possession of the real estate above

described, coliect any accroed, or to accruegwhether in-moriéy or kind, for the use o ancy of said premises by
any person, firm or ( n, may let or Teasa said premisas- or any part pe ‘e the rents, income and
profits therefrom, an scesds subject 10 the ordassiof the court, or the f, for the benefit of the
Mortgagee, pending ti in_sald proceedings, alad during any period for the redemption from
any sale ordsred in sa g ! inted i v /o mortgaged propsrty or

its adequacy to secure or discharge the indebtedness due or to bscome due or the soivency of the Mortgagors. In the svent
of a default in any of the conditions of this mortgage the Mortgagee is also expressly given the right to take possession of
and hold the mortgaged premices with or without process of law and collect the rents and profits therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a default shall continue, and such
taking possession shall in no way waive the right of the Mortgages to foreclose this mortgage because of a default.

13. No sale of the premises hereby mortgaged, no forebearance on the part of the Mortgagee or its assigns, and no
extension of the time for the payment of the debt hereby secured given by the Mortgagee or its assigns shall operate to
release, dischargs, modify, change or affect the original liability of the Mortgagor hersin either in whole or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgage, or other lien, upon said real estate, shall take the said lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hereby secured without obtaining
the consent of the holdor of uld Junior lien and without the lien of this mortgage losing its priority over any such junior
lien.

15. in the event the property pledged by this instrument is sold under foreclosure and the procseds are insufticient to
pay the total lndobtodnou ovidenced and secured by this instrument the Mortgages will be entitied to a deficiency
judgment.

thlco of the exsrcise of any option granted to the Mortgagee herein, or in the note secured hereby, is not required to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
sttorney’s fees.
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It the indebtedness secured hereby be gusranteed or insured under Title 38 United States Code, such Title snd
Regulations issued thereunder and in effact on the date hereof shall govern the rights, duties and liabilities of the parties
hareto, and any provisions of this or other instruments exacuted in connection with sald indebtedness which are
inconsistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall include
the piural, the plural the singular, the use of any gender shall include all ganders, and the term "Mortgages” shall include
any payee of the indebtedness hereby secured or any transteree thereof whether by operation of law or otherwise,

IN WITNESS WHEREOF, the said Mortgagor has hereunto set hand and nﬁl this

dayof November ,19 95

FopudAT W L

KENNETH T. MC LEAN

Th“ 'm"m.nt wu P' T RYFT ‘.’A'“mﬁﬂ ~™ FoTaSYaoh WRLES TAY /N

r p Uuu’ e AV bt A £IANED 1‘1
- frgeument 1S
ETATEOF R NOT OFFICIAL!
COUNTY OF LAKE 4 y ' e
This chun]}ent is the property of
Before me, the undeséignaed, atrlc ‘lc_x ' ~, an ofticlal

of tﬁ% ‘ﬁl&ln u%%y%?g{ gSer of Indians, on this ~16th  dey

of _ November , 18 95 , personally appeared

acknowledged the axecution of theforegoing mortgage.

R ‘o KENNETH T. MC LE?
© Witnes¢Iny hand and officlal eai tha day and yaar last sbove writt
I /
PATRICIA L tsoinaT, /7 '
My commission expires ‘ Q’QMR? 2 “B“C’ ‘ ! A /
! S"AA‘EEUé‘O‘gg{.AN" / 4 Yy ,
LA y -

RECORD AND RETURN T0: | MiCOddsioneypinc o y
LAKE MORTGAGE N INC. P c i
P.0. BOX 10768 ' fEcTow Office)
MERRILLVILLE, 46411-0768 k0
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
95291

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.  c,00c

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this  16TH day of
NOVEMBER , 1995 » and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein *‘Security Instrument’’) dated of even date herewith,
given by the undersigned (herein *‘Borrower"") to secure Borrower’s Note to
LAKE MORTGAGE COMPANY, INC.

(herein ‘‘Lender’’)
and covering the Property described in the Security Instrument and Jocated at '

3302 WES vf ,Dﬁﬁﬂmmt:ciﬁx,.

I\r,;sA. GU.:\RJB D AN&JLQEEI{QIAJ& !mo a8 nade in the Security
If the indebtecnscs £MM%%%§nﬁﬁﬁ£§m U o ‘ode, such Title and

Regulations issucd thereundgriasd finzeficet 64 har &ef chiali-gowerd the rights, dixies and liabilities of

Borrower and| Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebtedncss which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in vith pr ent of the I indebtedness and the provision
that the Lender may #ccelerale_paymentyof thepsecurcd indebtedness pursuantpto Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent necessary to conform such linstruments to said Title or
Regulations,

LATE CHARGE; At Lendeér's option, Borrower will pay a “late charge'’ notiexceeding four per centum (4%) of
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “‘late charge’ shall not be payable out of the proceeds of any
sale made to & :l;y thejindebtedness secured hereby, unless such procecds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Vetecats Atfaies ¥l or refuse to issue its guaranty jn full amount within
60 days from the dats that this loan would Jigrmially become eligible for such guaranty committed upon by the

Department of Veterans Affairs under thejprovisions of Thyta-38 of the U.S. Code “Vetcrans Benefits,’’ the
Mortgagee ma v¢ the indebtedness hejeby secured-at once: due and payable ang reclose immediately
of may exercis a¢ rights hereunder or teke-any-6ther proper action as by law

TRANSFER ( YPERTY: If all oCany,.part ofthe Property or any ir sold or transferred,
this loan may mediately due and¥payAbit dpen transfer (‘‘ass @ property securing
such loan to a sumer’’), unless the’acceptability of the 4 nsfer of this loan 4s
established by ot 3714 of Chapter 37,
Title 38, United States Code.

An authorized transfer (‘‘assumption’) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Department of Veterans Affairs, If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest

" V,A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

@D),;5388 wace) , 5/94
VMP MORTGAGE FORMS - (80016217201
Pege 1.0f 2 initisls: ' ' DPS 8046




at the rate herein provided, and, at the option of the mortiagee of the indebtedness hereby secured or any

transferee thereof, shall be immediately due and payable, T
exempt under the provisions of 38 U.S.C. 3729 (c).

is fee is automatically waived if the assumer is

(b) ; ; Upon spplication for apgrovsl to allow assumption and
transfer of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an ved
transfer is completed, The amount of this charge shall not exceed the lesser of the maximum established by the
Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby &
to assume all of the obligations of the veteran under the terms of the instruments creating and securin, &e m
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the extent ofC any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument,

IN WITNESS W iption Policy Rider,

“Document is
NOT OFFICIAL!

This Document s the pro (g 9
the Lake Qo Bdbofdelt | = ‘i - -

KENNETH T. MC LEAN ~ =Boewer

|| -lmvm

~Bomower
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