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MORTGAGE
THIS MORTGAGE ("Security Instrument") is givenon November 16, 1995 . The mortgagor is
KEITH E. SHORB,
{"Borrower"). This Security Instrument is gnven to
COUNTRYWIDE FUNDING CORPORATION ,
which is organized an New YORK , and whose
address is Ocument IS

155 NORTH LAKE 1
(Lindr). Boows N@rﬁéf‘ncmv
SIXTY THOUSAND B

Dollars (US. $ 60, 01 ’lﬂus D(D(Imlmntclﬁelihepr pEnowicd e same date as this Security

Instrument ("Note™), which provid f not paid carlier, due and payable on
December 1, 20! Oﬂ{(é II\‘I 1S ctun q E}x%ms %ﬂe er: (a) the repayment of the deb;t’evidenccd
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragra prote of thi ity Instry 1(c) the performance of Borrower's
covenants and agreements under tiis Seeurity Instrument and the Note, For this purpose, Borrower docs hereby mortgage, grant
and convey to Lender the followin described property located | ' | [
LAKE County, Indiana;
THE CONDOMINIUM UNIT DESIGNATED AS 1444 WOODVIEW DR., UNIT 1444-14,

SCHERERVILLE, JTANA, "IN ORACREST CONDOMINIUMS ACORDING TO THE DECLARATION OF
HORIZONTAL PROPERTY RE RECORDED MAY 7, 1 S4DOCUMET NOS, 802041 AND

802042 AND AS AMENDED BYWDOCUMENTS RECORDED OCTOBER 17, 1985 AS DOCUMENT NOS.

824860 AND 824! AND AS AMENDED BY DOLCUMENTS,RECORDED APRIL 19, 1985 AS

DOCUMENT NOS. 851542 AND 851543 AND AS AMENDEDSBY DOCUMENTS RECORDED FEBRUARY

24, 1987 AS DOCUME NOS. 903058 ANRTPD3059 ANIT-AS AMENDED BY DOCUMENTS
RECORDED SEPTEI A 1988 AS DOCEMENT NO.=998&526, IN THE OFFICE HE
RECORDER OF LAl R INDIANA, TFOGETHER-WITHUTHE UNDIVIDED It IN THE
COMMON ELEMENT. INING THERETOR
which has the address W ,
[Street, City]
Indiana 46375~ ("Property Address");
[Zip Code]
INDIANA - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3035 9/
@9-6H(|N) (#401).001  CFC(07/94) VMP MORTGAGE FORMS - (800)621-7291 Page 1 of6 Inltlals:M
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& LOAN # 6435852 5
TQG&T}{ER WITH all the rmpmvcmcms now or hcreaftcr crecwd on me propcny, and all easements, appuncnances, and

hxrurcs now or hereafter a part of the property, All rc:pldccmcms and additions shall also be covered by thls Secumy Instmmem. e

All of the foregoing is referred to in this Security Instrument as the "Property,”
' BORROWER CQVENANTS that Borrower is lawfuuy seised of the estate hereby ;onvcyed and has Ihc nght 10 mortgage,’
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and

o will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfoun covcnams wuh hmxted 1
~ variations by jurisdiction 1o constitute a uniform security instrument covering real property.- i .
 UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due lhe'k' i

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due underthe Note. ‘
2, Funds for Taxes and Insurance, - Subject to apphcable law or (0 a written waiver by Lender, Borrower shall pay: w :

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly faxes : o
and assessments which may attain priority. over this Security Instrument as a lien on the Property; (b) yearly leasehold paymcnts e

or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to:Lender, in accordance withthe K
provisions of paragraph 8, in-licu of the payment of morigage insurance premxums ‘These items are called "Escrow ltems." =~ =
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relaed
‘mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

‘amended from time to time, 12 USC. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser -
~amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may -
estimate the amount of Funds due on the basis of current data and reasonable esnmalcs of expendrturcs of future Escrow Ilcms or
oﬂwnvhe in accordance with apphmble law, : i
“The Funds shall ‘be he!ﬂ in an‘instilntion whoge dm\nmm are mqurmi hv a: fpdnml aoeney mcm.mnn‘a]“y. or enu‘y (lncludmg S

Leﬂd%{ if Lender is such Federal Home L oan Bank Funds to pay the Escrow -
liems, Lender may not chy E@@mmhrmu N oW account; or verifying
the Escrow hems, unless | Borrower interest on the Funds and applicablg 12w | er to make such a charge.
 However, Lender may rec g Te~ : l ic‘l) rlep' e reporting service used by
~Lender in connection witl oiin, ufiless applicable law provides otherwise, Unless ah, agrac s made or- apphcable law

requires interest 0 be paid, L1 1SRN ALbG CAE oS SHOIRS @ B IERSN0r G5 on the Funds, Borrower and

- Lender may agree in writing however, %,&qs,m O g Finds, Leades.shall give 1o Burrower, without charge, an

 anual accounting of the Funds, showing credils and debils to the Funds and the purpose for which ch'debit to thé Funds was e

made. The Funds are pledgod as additional security for all sums secured by this Security Instrument.

" If the Funds held by Lender execed the amounts permitied 10 be held by applicable law, Lender 1 account to Borrower forf o
the excess Funds in accordance with ihe requirements of applicablc law. If ihc amount of the Funds held by Lender at any timeis
~ not sufficient to pay the Escrow lteins when due, Lender may so notfy Borrower in writing, and, in such case Borrower shall pay

.o Lender the amount nex ary 10 ake up x.he dcl :ncy, B ower sl lﬁm/gl; ipgihedeficiency in o more. than twelve 5
L momhiy payments, at Lencer s sole diseretio : y s

~Upon payment in full all suins securcd’by th;s curity- Insirument, Lender shall promplly (s rd 1o Borrower any Funds ‘
 held by Lender. If, under |paragraphii-isehder shall arqmrc or seli-the-Property, Lender, prior 10 (he acquisition or sale of the
"Property, shall apply any nds he,ld by Lcnder at the time:af acy ursnuon or. sale as a crcdn agan me sums sccured by this
~Sccurity Instrument, -

. Apphcatmn of Paymen Unless apphcablc law nrovndes oﬂ‘erwrsc, all paymems feccived Lcnder undcr parag,raphs
1.and 2 shall be applied: n any prepayment chafg¢s duetinder shéote; second, to amov yablc under paragraph 2
'thrd o interest due; fourt! ipal due; and last, [ aky laté-chiarges die under the Ne

4 Charges, Liens. -k Al pay. all taxes,-Asseasiien!s, gharses, fines and in lrnbutablc ,&0 Lhc Propcrly
which may attain pnorityl ity InStrument, and umrho.d (payments or grou Borrower shall pay these
- obligations in the manner aph 2, or if not paith i that manner, Bor 2m on time directly to the -
‘person owed payment. Borrower shall prompdy fumish o Lender all nolices ol amounts (o be paid under this paragraph, If

Borrowcr makes these payments directly, Borrower shall promplly furnish to Lender receipts evidencing the payments.

- Borrower shall promptly discharge any lien which has pnomy over this Security Instrument unless Borrower: (a) agrees in e

, wnung to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
. by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
. enforcement of the lien; or (¢) secures from the holder of the licn an agrecment sausfactory to Lender subordinating the lien to
* this Security Instrument. If Lender determines that any part of the Property is subject to a lien which imay attain priority over this
Security Instrument, Lender may give Borrower a notice ldenufymg the lien, Borrower shall sausfy the lien: or lake one or more
“of the. actions set forth above within 10 days of the gnvmg of notice. o

: L 8 £ ~F¢rm32{6£9/2
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LOAN # 5435852

| 5. Haeard or Pmperty Inburanee. Borrower shall keep rhe improvements now eXisung or hereafter erected on the Property i T
insured against loss by fire, hazards included within the term "extended coverago" and any other hazards, including floods or

ﬂoodmg, for which Lender requxres insurance. This insurance shall be maintained in the amounts and for the periods that Lender.
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shallnot -~ -

be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lcndcr may, at Lender s opuon obram, o

: eovcrage o protect Lender’s rights in the Property in accordance with paragrdph 7. e i
' All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clauso. Lender shall

‘have the right to hold the policies and renewals. If Lender requircs, Borrower shall promptly give to Lender all roceipis of paid
premiums and renewal notices, In the event of loss, Borrower shall gwc prompt nouce to lhe 1nsurance camer and Lender. Lender

-may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sh.rll be apphed " restorauon or reparr of me e
‘ Pfopcﬂy damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or

repair is not economically feasible or Lender's security would be 1esscncd the insurance proceeds shall be applied to the sums-

sccured by this Security Instrument, whether or not then due, with ‘any excess paid to Borrower, If Borrower abandoos tho 2 ity
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then . .
Lender may collect the insurance procceds, Lender may use the proceeds 10 repair or restore the Propcrry or 10 pay. sums secured;‘ e

by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posrpone o

~the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph

- 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage to the
, Pmperty prior 10 the acquisition shall pass to Lender 1o the cxtent of the sums sccurcd by tlus Secunty lnsrrumem 1mmedrately :

~ prior to the acquisition. :
6, Occupancy, | Preservation, Mamtename and Protecuon of the Property, Borrower s Loan Apphcation, Leaseholds .

Borrower shall occupy, establish, and use the Propcrty as Borrower's principal resxdence within sixty days afier the exccution of

“this Security Instrument ar -4l least one year after the
" date of occupancy, unles !1% \(?P nably withheld, or unless
exfenpating circumstances i jon oxrower s control, Borrower sha. X 1ge or impair the Propcrty, S
" allow the Property to del gqu q%rlyi i f any forfeiture action or -
* proceeding, whether civil inal, s Begun-thalin Lender's good f COlllu S\ rciture of the Property or
otherwise materially impair (he ’Rlursdlmumﬁnmﬂmﬂm i:cnpt' rest, Borrower may cure sucha

-

o ;d@r&lh and fﬁmﬂd{ﬂ' ds pro .41 n pal i{glg) ﬁ?w mg lO bc ni bsed Wlm a rulmg lhat, in i
- Lender's good faith determ ination, preciu es forteiturg of {he Borrower's mtcrest in ePropcrty or other material impairment of -

- the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
~loan appimaucm process, gave materially (alse or ina form statemel Jer (or failed to provide Lender with

. “any matenial information) in cont tion with the loan evidencod by the {ote, including, but not limited to, representations.

- concerning Borrower's oc: rancy; 16 Proporty as & principal i'denoe. this Sccurity Thstument is-on a leasehold, Borrower:

... shall comply with all the provisions ofihe Icose, If Borrower acquies fee 1itle 1o the Ryoperty, the lcaschold and the fee title shall
* not merge unless Lender a asrorhemergc nwriting. o G bl B L

‘« . T Protection of Lender’s Rights i the Property. 1f Borrox it perfor the covonants d\agr'comerlts comaincd inly
this Security Instrument, or here is a legal proceeding that may sigaiticantly affeci Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeitusting to enforce laws or: regulations), then Lender may do-and pay

- for whatever is necessary 1o protect the value of the Projicti-end-Lendcr’s rights in the Propert: ender’s actions may include

© o paying any sums secured by.a lien which has priosi over this S=cinty Instrument, appearing “court, paying reasonable
- auomeys’ fees and. emeru ‘voperty to mako repaus Although uﬂnder may take action I thrs paragraph 7, Lender:
- does not have 1o do so, : o :
- Any amounis drsbursc under thS paragraph 7 sha!l beco'ne addrtron" o o securcd by thrs Secumy L
_Instrument. Unless Borro Nagree to otherBans A oaymem, these am mterest from. the date of
drsburscmont at the Note r. AL TCTESt, Upon Notice from Le equesting payment. .-

3 8, Morigage Insuranu. sbaLhad uwuuw HOTIBag surance as o \«Ulluluuu O dhakiig wic loan secured by ﬂliS SeCunly B
. _Insmxmem Borrower shall pay the premiums required o maintain the mortgage insurance in- effect. If, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases 10 be in effect; Borrower. shall pay the premiums reqmred 0
 obtain coverage ‘substantially equrvalem to the mortgage insurance previously in-effect, at a cost substantially equivalent to the
“_cost 1o Borrower of the morigage insurance prevxously in effect, from an alternate ‘mortgage insurer approved by Lender, If

subswnually equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

" one-twelfth of the yearly morigage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased t0
' *"be in effcct Lender wm aecept, use and retam these paymems as a loss reserve in liey of mortgage msurance Loss rcservc

%-GH(IN) (8401).01 CFC(07/94) T Pagesots s ‘ S5 j‘rnrum:l, LQ -
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LOAN {f: 6435852
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make rcasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation.  The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails o respond. to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due, ‘

Unless Lender and Borrower otherwise agree in writing, any anplication of proceeds to nrincinal shall not extend or postpone
the due date of the month ments.

11. Borrower Not R ard ' D@éum\em iyg.‘ 3 payment or modification

of amortization of the sur y-this Seeurity Instrument granted by Lender 10 any interest of Borrower shall
not operate to release the f mﬁlﬁﬁ EF(I@ ?w#sisj #h ini r shall not be required to
commence proceedings ag 4% S1CCESSOT 1 Interest OF rélusé fo extend e Tor payment or ¢ sc modify amortization of
the sums secured by this Scourd Tjﬁseﬂbmmmefpdﬂpmyimf awer or Borrower’s successors
in interest, Any forbearance’by kender i reisi YFig hal gwaiver of or preclude the exercise of any
Fight or remdy, IREEAUL PR RGO PSR!

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and it the d as [ Lender ower, subject to the provisions of
paragraph 17. Borrower’s covenunts and-agreements shall be joint and soveral, Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower’s interest in the Property uader (he terms of (his Security Instrument; (b) is not personally obligated 1o pay the sums
securcd by this Security Insirument; and (¢) agrees that Lender and any other Borrower may agree 1o cxtend, modify, forbéar or
make any accommodations with regard to the ierms of this Security Instrumeny or the Note without that Borrower’s consent.

13. Loan Charges. the loan, sccured by this Scourity Instnument is'subject (o a law which scis maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, tien: (a) any such loan chargs'shatl.bereduced by the amount necessary (0 reduce the charge to the
permitted limit; and (b) any sums already collecied fronyBotcower witich'exceeded permitted limits will be refunded to Borrower,
Lender may choose to n this refund by reducing~ike prancipal ewed under the Note or by <ing a direct payment to

Borrower. If a refund re ncipal, the reduction Wwill be“ircatcd @8'a partial prepayment 1 any prepayment charge
under the Note.

14. Notices. Any no s provided for Wibis-Seaufityinstrument shall © ivering it or by mailing it
by first class mail unless qires use of andiierimdthiod. The notice st ) the Property Address or
any other address Borrow X or 1st class mail to Lender's

address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severable.

Form 3015 9/
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- applicable law may specif

. necessary remedial actions in gccordance with Environmental Law, ~ , ; RGN e o
- As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by -
" Environmenial Law and he following substance ke other flanm x toxic petroleum products, toxic
pesticides and herbicides, volatile solyents, materials containing 2shestos or formaldehyde, and radioactive materials, As used in

e
% E

16. Borrower's Copy, Borrower shall be given one cbnfdinied COi)y of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficlal Interest in Borrower. 1f all or any part of the Property or any interestinitis

~sold or wransferred (or if a benelicial interest in Borrower is sold or transferred and Bomower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security

Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this |

Security Instrument, R , R ; SETL s :
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums‘sccurccf‘gy this Security

Instrument. Il Borrower [ails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted |

by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate, ~If Borrower meets® certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as =~

; : for reinstaement) before sale of the Property pursuant to any power of sale contained in this Security -
- Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lenderall

sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any

“default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but =~

- not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lienof this ©~
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay. the sums secured by this Security =~ -
Instrument. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured =~ .
hereby shall remain fully effective as if no ‘acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (togetherwxm thlsSeLumy S

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known

ax the "Loan Servicer") that collects momhl‘gfaymcnts due under the Note and this Security Instrument, There also may be one or : ,
| 10 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

more changes of the Loan Servicer unrela § ( !
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and

information required by applicable law.
240, Hazardous Subst

that is in violation of an

Fivi xm‘ Obving per W ; Substance or Environmental Law
- of which Borrower has actus g §’%gﬁ‘% er leams, gﬁsﬁ’%‘%&%y £0 mﬁglu “egulatory authority, that any
removal or other remediaion of any H&MM @ifecuty Lhe Progen! lrf!tcdcssgry,’b,; wer shall promptly take all

address of the ncw Loan Servicer and the address to which payments should be made, The notice will also contain any other -~ .

torage, or release of any

Hazardous Substances on- y wer auw lowsanyon ling affecting the Property
. Fhepreced Aces ROL A 'nce, use, or storage.on the .

Property of small quanuti jols Sibstances that aze generally recoggized o b 1o normal residential uses
and  maintenance of the N Q?T‘eic;‘i& |
Borrower shall promy  Leader writlen notcs of any investigation, claim;, demand it or other action by any

- governmental or regulatory ager
i j\’SO‘(F

-~ this: aph 20, “Environmiental Law" means federal laws and laws of the jurisdicuion wherg the Property is located that relate

1o health, safety or environmental protection.

~NON-UNIFORM COVENANTS, Borrowerand Lender further covenant and agres as follows:

- a date, not less than 30 da from the date the notic3s-givei v Berrower, by which the defauit must be cured; and (d)
that failure to cure the defanlt on or before the daty'sitecified in thi-sotice may result in acceleration of the sums secured

by this Security Instrum veclosure by judiciisgtoceeding andisile of the Property, 7 stice shall further inform
..~ Borrower of the right to after acceleration'and she Fight (0 @ssert in the foreck ceeding the non-existence
~of a default or any other Korrower to accsleration and feveclosure, 17 the ot cured on or before the

~date specified in the no tits option, mayzegusemmediate payir all sums secured by this
Security Instrument witl nd and forectose this S A licial proceeding. Lender

- shall be entitled to collect aii expenses incurred in pursuing the FEmedies Proviaea i Uis parag ﬁphll, including, bllt not =

limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums securcd by this Security Instrument, Lender shall releabelhxs Security Instrument to
Borrower, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for

- services rendered and the charging of the fee is permitted under applicable law,

- 23, Waiver of Valuati(m and Appraisement. Borrower ‘waivcs/ all right of valuation and appraisement.

e ' S =  Form3o1s 940
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- 21. Acceleration; Remedies. Lender shall give notice to Bocrower prior to acceleration foll ingw'l"}or‘rnwer’ys ibreachfu‘f
- any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
- ‘applicable law provides otherwise). The notice shall specify; (@)ahe default; (b) the action required to cure the default; (c)




[Check applicable box(es)]
‘Adjustable Rate Rider(s)

m Balloon Rider
E:] V. A R:der e

i BY sxarﬁm BELQ
-y any rider(s) meed by E
- Wimésmb e

] Graduated Payment Rider :

Thls Document 1s ¥l
the Lake Cou t’s‘}

mCondomxmum ercr bR

- [ Planned Unit Developmcmmder
r H Rate Improvement Rider
! Olhcr(s) {bpecrfyl

24. Riders to this Security ]nstrument. If one or more rrders are cxecutcd by Borrower and recorded togelher.wnh
- Security Instrument, the covenants and agreements of each such rider shall be mcorporaled into and shall amend and supplem
the covenants and agreements of this Sccurity Instrumﬁm as if the ndcr(s) wcrc a part of xhxs Sccumy Instrument.

] 14 Family
;1»' EZ] Biweckly Payment Rnder
Second Home Rider.
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 Onthis 6th
 in and for said C ‘

: ,My Commnssmn Expnres

County 02/ ilie genoe Lake
Thls 1nsirumem was prepared by M

m BH(IN) (9401)01 '

- "Ed e

: WI’I‘NESS my hand a d official seal,

cFC (07/94) 5
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(Scal)
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the foregoing instrument.
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Date.” I undersiand the | cnder may transfer the Note, Security Instrument and this Rider. The Lendor or anyone
who takes the Nots, the Securlty Insttument and this Rider by transfer gnd who is gntitled 10 receive payments
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LOAN #: 6435862
ADDITIONAL COVENANTS. In addition to the covenants and agreemeats in the Socurity Instrument,

Borrower und Lender further covenant and agree as follows (despite anything 1o the conrary contained in the
Sceyrity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Matwrity Date of the Notc and Security Instrument (the "Maturity Date"), I will be ablo i ohizin a
new loan ("New Loan") with a new Maturily Date of Decenber 1 , 2025,
and with an inicrcst rate equal to the "New Note Raic® detmnhwdmmdnnccwimswlonﬂdwlhﬂlbc
conditions provided in Sections 2 and § below arc met (the "Conditional Refingacing Option®), If those
conditions arc not met, I undersiand that the Noic Holder is under no obligation to refinance or modify the
Note, or to extend the Maturity Dane,mdthatlwulhavemrqnyd\cnmﬁmmyownremmorfmda
lender willing 10 lend me the money to repay the Note,
2. CONDITIONS TO OPTION

If I want 10 exercise the Conditional Refinancing Option at maturity, certain conditions must b met as of
the Matrity Dalc.‘mesccmdmonsam:(l)Imustsﬁnbcmeownamdoccupantohhepmpmy subject to the
Security Instrumont (the "Property"); (2) [ must be curreat in my monthly payments and cannot have been mare
than 30 days late on any of the 12 auwdulod monthly payments immedimly preceding the Maturity Date; (3)
no lien against (i Ip) other than that of

the Sccurity In u‘c Noie Kats . ge paints above the
S+ CALCULA REAIAGIRIS, - e

" Toe Now NI RELCT AL . vt e
ZER0 8. O T%%&W%Mﬁ?m 1o ono prveoge

point (0.125%) (115 “New NeédaRaikr itne fequiradviey yicld-shalishel e Epplicable u! 7ickd in effect on the
date and tme ¢ aymmmeNoteHoldcrmoexvesnoﬁcoofmyelecdonmmhedwC litiona! Refinancing
Option. If this roquired net yisld is not avallahils, the Note Holder will d=tcrmine the New Note Rate by using
comparable information
4. CALCULATING THENEW FAYMENT AMOUNT

Provided tho New Noic Rate as calcukatad in Soction 3 abovo I8 nol hati § percentage points above
the Note Ratc and all other conditions required in Section 2 above are saiidfied, the Note Holder will detormine
tho amount of the manihly payment that will be sulTiclent o ropay fn full (a) the uapaid peincipal, plus (b)
accrued but urpaid inteic 25 (c) all other sums I w under the Note and Sccurity Instrumont on the
Maturity Daie (-saming my monthly payments then are current, as required under Sect'1 2 above), over the
torm of the Ne \Iotc at the New Note Rate s 0gual ficmthly payments. The result of ©/1 cakulation will bo
the amount of my neiv principal and Inieresl pfvinent everynonth until the New Note 1« fully paid.
s EXERCISI | {HT CONDITIONAL REFINANCING. OPTION

* will notify mo at leadi 80 calendsr claysin advance of the M ue and advise me of
thopnnc}sﬂl. inl nazmmt.mda.!ﬂ'h"..unslm 0 Malurity Date, The
Note H 8 e me that T miy easrcise, ths Conditlosal Roefina if the conditions in
Section 2 abov Notc Holder wif pmvwc ny Paymeat record i sther with the name,
ax), 4708 o ) Form 3180 };
5 & 7 YA Bakaon Morigage Rider Inftiale; / {{




S,

LOAN {: 6435862

tide and address of the person representing the Noto Holder that 1 mast nolify in order o exercise the
Conditional Refinanch muxmmmemmmofsmzabovo.xmymmcmn
Refinancing Opuon by notifying the Note Holder no later than 45 calendar days prior 1o the Matyrity Date, The
Note Holder will calculate the fixed Now Noto Rate based upon the Fodoral National Mortgage Assaciation's

licable published roquired nct yicld in cffect on the date and time of day notification is received by the Note

\der and as cal in Scction 3 above, I will then have 30 calendar ysbg:{vldemom dor with
wcepmblcproqfofmquuimdowwship.mpmymdpmmwms. ore the Maturity Dase the
Note Holder will advise me of the new intercst rate (the New Note Rate), new monthly payment smount and &
dat, time and lnceatwhichlmustm:‘rarmsignmydocummumquimdm the
refinancing. | the Notc Holder wi e me 8 $250.00 processing foe and the costs isted with
updating the titks policy, if any, and any reasonable third-party costs, such as documentary stamps, intangible
tax, survey, recording fees, cic.

BY SIGNING BELOW, Borrower accepts and agrecs (o the terms and covenants contained in this Batloon

Rider.

/ 7/112/ év . /Q[ﬂ"l/é (Scal)

KEITH E. SHORB sBormowsy

.\ —(Sea)

Document 1s “Borrower

OFOFFICIAL! — ——

N h -Borrower

This Document is the property of sea)

the Lake County Recorder! Botrower

[5izn Original Only]

$75B (0401 CFC (0885} P aga i Form 3180 12/09
@
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creates the Condominium Projwt, (ii) by-laws; (iii) code of rcgulahons and (iv) other equwalem documents. ‘Borrower
. shall pmmptly pay, when due, all dues dnd assessments imposed pursuant to the Constituent Documems
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LOAN if: 6435852

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
inl‘,’rﬁﬁl fr()m Lhc date of disbursement ak the Noterate-and shattbe "‘""“”“.} with interest, upon n “[,ice ft()m Lender to

Borrower reques B
Document 1s

accepts and agrees (o thesterms and provisions this Condominium

BY SIGNING E
Rider.

This ‘4gldlﬁl bV

EITH E. SH .l
t eiakegg

- Borrower

_ (Seal)

+ Borrower

(Scal)

- Borrower

(Seal)

- Borrower

[Space Below This Line Reserved for Acknowledgment}
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