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KATHRIN J, ¢ ‘
NOT OFFICIAL!
This Document is the property of
("Borrower"). This -ty Instrugpdnteie Bivelte County Recorder!
LAKE MORTGAGE (COMPANY, INC,
which is organized and existing under the lawsof = THE STATE OF INDIANA , and whos;
address is 4000 WEST LINCOLN HIGHWAY . :
MERRILLVILLE, INDIANA 46410 _ender"). Borrower owes Lender the principal sum of
SEVENTY THOUSAND NINE HUNDRED TEN ANDT00/100 ,
Yollars (U.S. § 70,910.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlieiydiie ardipayable on ~ DECEMBER 1, 2025 ;
This Security Instruni=at secures to Lender: (a) the cepaymient of fie’debt evidenced by the Note, with interest, and all renswals,

extensions and mod

\\

: (b) the payment ofsil other sums; with interest, advanced!

aragraph 6 to protect the

_ security of this Sec nent; and (c) thelperformance: of Barrower’s covenants and argaph § to protect the
s ey s-purpose, BoMRERLdDc heigiinorigage, grant ar to Lender the following
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TOGETHER WITH all the improvements now or hereafter erected on the property, and al) easemeats, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaftera
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the
Secre(gry of Housinp and Urhan Develonment ("Secretary”), or in anv vear in which such nremium would have been required if

Lender still hel ufhent, y pay hall al a sum for the annual mortgage
insurance premi y 1 I?mm i thly ‘sl 1 mortgage insurance premium if
this Security In: id by the Secretary, in a re’goggb)g ?n‘%unt y the Secretary, Except for the
monthly charge pet N@EP s@F FCI)G::IWI(}’ 36 :nder are called "Escrow Funds.”

Lender ma mgom%m% 9, Bs ount not to exceed the maximum
amount that may t .aqmmd FOW accou nd ;i Estate S ‘x. ant Procedures Act of 1974, 12
U.S.C. Section 2601 et seq ﬁ& mmﬁ , a5 they. may be amended from time to time

("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments arc available in (! { may not be based on ¢ ts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds hel of at any time are not sufficient to pay the
Escrow Items whea due, Lender may notify the Borrower and require Boffower to make up the shortage or deficiency as
permitted by RESPA,

The Escrow Funds are pledged as additional security for ail sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrawe#'Kaccount shall be credited with the balance remaining for all installment
items (a), (b), end (c) and any mortgage insucance premiuintianstallment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund/iny ‘excess fundstto Borrower, Immediatcly prior to a foreclosure sale of the
Property or its ¢ ition by Lender, Borrowge's account shalibe credited with any baf emaining for all installments for

items (a), (b), a
3. Applica nts. All paymentsunderperagraphs 1 and 2 shali | _ender as follows:

First, to tt > monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insuranice company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally eatitled thereto.

In the event of for arty that extinguishes the

. indobledacss, all right,ti Py S CHYHER TS " e putghaser.
5. Occupancy, I / i 1 t ty er’s Loan Application;
Leaseholds. Bon"ow;r 5 o m uﬂEErt M}rn. ce within sixty days aftet"

the execution of this Security Jrisirgmged ME‘ﬁ( ét?l;x ‘s principal residence for at least
one year after the date of occupancy, un le%i(z? ?t)eir?ncigg remg ené wmau. mdue hardship for Borrower,
or unless extenuating circumstances Jiﬁ;-' BRI B Ve LOSREE | Borrower. shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and | ted, Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and proserve such vacant or abandoned
Property. Borrower shall als0 be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender failed to provide Lender with any mater uation) in connection with the loan
evidenced by the Note, including, but net limited to, representations concerning Borrower’s occupancy of the Property as a
principal residence, If this Securily Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title (o the P , the leasehold and fee i( Lnot be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lemilen’'s Rights otshe Property. Borrower shall pay all governmental or

municipal charges, fines and impositions that are noi tmeluded in pavagiaph 2. Borrower shall these obligations on time
directly to the entity whi ved the payment, If fatiure to-pay-wouidiadversely affect Tende rest in the Property, upon
Lender’s request Borrow: >aiptly furnish to ender-receipis-evidencing these pay e

1f Borrower fails to ments of the payriehti/cequired by parag raph form any other covenants
and agreements containec t, or there 1S a legal X atly affect Lender’s rights

in the Property (such as a proceeding in bankrupicy, for condemnation or to eniorce laws or reguiations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lerider to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, wgiiz gﬁ
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thegeto, .

8. Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of plyment defwlu,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumeat prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by apphcable law and with the prior npprovnl of the
Secretary, require immediate payment in full of all sums secured by this S@cunty Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The e ) I granite rrincipal residence, or the
purchaser ¢ EMMH‘I hgRgceditl oved in accordance with the
requirem :

rétaryd
{c) No Waiv( AMQUXE(Q\)F pMJIAeLﬂ‘! immedi 1ent in full, but Lender does

not require such payn'gifh deeibiylons polvpive 1S BREIS Yithepppestpyulispfucnt cvents. |
(d) Regulations of HUD WWWH&K zssued by the Secretary will limit Lender's

rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize accelerati foreclosure 1f not'permitted ufations of the Secretary.

(e) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance vader tha National Housing Act within 60 days date hercof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to ins Security Instrument anc ie secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by [.cnder when the unavailability
of insurance is solely due to Lender’s failure tageémiti#faortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right toshe seinstated i =snder has required immediate payment in full because of
Borrower’s failure to amount due under theNote or this Secarity Instrument, This 1 plies even after foreclosure
proceedings are instit sinstate the Securitylnstaiment, - Barfcwer shall tender in ;um all amounts required to
bring Borrower’s acc: wcluding, to thieleXtent theyareobligations of B 2r this Security Instrument,
foreclosure costs anc d customary ati@ne)st\liEes” and expenses iated with the foreclosure
proceeding. Upon reir Ower, tIS SECurity tnstrumient and the scures shall remain in effect
as if Lender had not required imumediate paymentin-full, However, Leader ishol required (o permit reinstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

DPS )58
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9,b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumeat or the Note
conflicts with appllcable law, such conﬂnct shall not affect other provnsnons of this Secunty Instrument or the Note which can be

given effect without the confli sion, To-this end the provisions of this S / ent and the Note are declared
to be severable. -
| Document 1s
1S. Borrower’s ¥ N_na(ll) be flen one conformed éopiof this &
16. Assignmen tents. Borrower uncondltxonally assx ns and transfers {0 Lender rents and reveaues of the
Property. Borrower & - Thde d)ieaiaisngnsos pﬂrﬁyé nuef and hereby directs each tenant of the

Property to pay the rent wnder Lénﬁ él Lf motice to Borrawer of Borrower’s breach of
any covenant or agre¢meat in the Se% %@ ﬁéify lﬁlé élg %igfecewe all renis and revenues of the Property
as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an
assignment for additional securit

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be appli the sums sccured by ths Security Instrus ) ksender chall be eatitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s written demand to the tenant.

Borrower has not cxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph &«

Lender shall not be required to enter upon, tak@.control of or sizintain the Property before Or after giving notice of breach
] po; :

to Borrower. Howeve der or a judicially appoiated receiver magdlo so at any time the breach. Any application of
rents shall not cure o ny default or invalidate any-other right or remedy of Len assignment of rents of the
Property shall termins febt sacured by the Security Jastrument is paid in full

NON_UNIFORM Co R/ nd T andar farthiae pnvanant andd

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. ‘Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

@D, 4RIN} w103 : Page 6 of 6 Intish;
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BY SIGNING BELOW, Borrower accepts and sgroes to the terms contained in this Se
executed by Borrower an acorded 1
Witnesses: %
K .:{IN J ST
A SRBE
. =Borteiiar
STATE OF INDIANA, LAKE County ss:
On this 10TH  day of NOVEMBER , 1995
and for said County, personally appeared
KATHRIN J. SINK
WITNESS my hand and official seal.

- My Commission Expires:

8/3/96.

County of Residence is: Lake °
- This instrument was prepared by' SUSAN M. BRISTOW

D, ARIN) w103

(Seal)

, before me, the undersigned, a Notary Public in

, and acknowledged th execW mstrument

Notary Publle

Poaoaofe -

Damel W. Sllsser
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