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THIS MORTOAGE “NOTOFFTELLL! TNt
GUADALUPE RAMIREZ, A L0V PNPCR)§ GERDDENOS, A BACKEVOR, propert of
the Lake County Recorder!
("Borrower"). This Security Instrument is given to DEPENDABLE MORTGAGE INC.
which is organized and existing under the laws of STATE OF INDIANA ,and whos'e
address is 1400 |TORRENCE AVENUE, SUITE #21
CALUMET CITY, ] 5 60609 Lender"). Borrower owes Lender the principal sum of
NINETY FOUR THOUSAND FOUR HUNDRED FIFTY AND wi*w Dollars (U.S. $ 94,450.00 ).
This debt is evidenced by Eorrower’s note dated the samu Hzie as &u.. Secunty Instrument ("Not hich provides for monthly
payments, with the full ¢ ot paid carlier, due: and payable on' Z" DECEMBER 1ST, 20 . This Security
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. ’FOGE’I'HER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Insgrument as the *‘Property,"’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums for
insurance required under paragraph 4. In any ycar in whxch the Lcnder must pay & mortgage insurance premium to the Secretary

of Housing and Urban D¢ | § 2 been required if Lender
still held the Security Inst ment shaii aiso inciude eiticr: (i nnual mortgage insurance
premium to be paid by Le: m’ mﬂt s premium if this Security

Instrument is held by the . ‘or the monthly charge b
the Secretary, these s Mﬂ’fﬂﬁ:ﬁfﬂﬁ&a oY RS

Lender may, at any time /.;Q}Eﬁ R&’ﬁn‘%&eﬁ%ﬁ whlﬁrp ! 08 ;f%aé) amount-not to exceed the maximum
amount that may be requireJ {or Borrowelseesbraviaccdunp undet wiclR a2l Bsud Sattlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitiad by RESPA for unanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be based onamounts dueder the morgage insurance premium,

If the amounts held by Lenderior Escrow Items cxceed the amounts permitied d‘by RESPA, Lender shall deal with
the excess funds as required by RESPA. If (he amounts of funds held by Lender at any time are not sufficient to pay the Escrow
Items when due, Lender may notily the Borrower and require Borrower to make up the shortage or deficiency as permitted by
RESPA,

The Escmw Funds arc pledged as additional security-far ¢l Sétns;secured by this Security Instrument, If Borrower tenders to
Lender the full payment ol all such sums, Borrower' s;asecunt shalibe-credited with the balance r¢maining for all installment

items (a), (b), and (c) and any morigage insurance prchinm instal!mént that Lender has rot bécome obligated to pay to the
Secrctary, and Lender sh: iy refund any excEss funds—io Boffower. Immediatcly o a foreclosure sale of the
Property or its acquisition r, Borrower's acéount shialtthe czedited with any balar ng for all instaliments for
items (a), (b), and (c). ) ' - a '

3, Application of Pa 1S e ; follows:

First, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special asscssmems leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.
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, 4 Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subscqucnﬂy erected, against any hazards, casualtics, and contingencies, including fire, for which Lender reqmres
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompily by Borrower, Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, insicad of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto.
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§. Occupancy, Preser
Borrower shall occupy, est
this Security Instrument an
date of occupancy, unles‘
extenuating circumstances

pplication; Leaseholds.

ays after the execution of
at least one year after the
for Borrower, or unless
ider of any extenuating

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
detcriorate, reasonable wear and tear excepted. Lendermayanspect thePreperty if the Property 15 vacant or abandoned or the loan
is in default. Lender may take reasonable action to protcct and prescrve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the application process, gave materially fals _urate information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borro all comply with the pi s<of the lcase. If Bomrower acquires fee title to the

Property, the leasehold and (e« title shall not be merged unless Lender agrees to the merger in writing,
6. Charges to Borrowet
municipal charges, fines a i
directly to the entity which d
Lender’s request Borrower R

d Protection of Lendegis\Rights inshiaProperty . Borrower ¢!
iitions that are notiocivded in paragreph 2, Borrower shall

payment. If fasure to pay wo uldadversely affect .cnde
furnish to Lender rcccxp(s cvndcncmg these payment

ay all governmental or
hese obligations on time
est in the Property, upon

If Borrower fails to n ‘orm any other covenants
and agreements contained i M 7 affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

T the paymcms mquucd by parar b

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in

initiais: é ! 6 -

-
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paragraph 2 or change the amount of such payments, Any excess proceeds over an amount required 1o pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 0 or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contamed in this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) A" or pan Af tha Daneiacke: me n L/;;nnﬁn:n‘ intannat fem o a trmras -......:..( 3 | QRN & T n__.?cny' iS SOld or OIhC{WiSC
transferred (()l ) dit) Oy WG HBUITGWC, alile
(i) The Prope mxﬂ Gk adi o ence, or the purchaser or

ga;‘t:es :c(:?x; bpiq 6l¥,;ﬁufﬁofﬁt' e nce with the requircments

(¢) No Waiver. 11 cirfum\ahEES cbA® HAIRRARIANScr IS acYS SRR Tfcilc oyancat in full, but Lender does
not require such paymeats, undm@@mé@gmtyimmuem evel

(d) Regulations of HHUD Secretary. In many circumsiances regulations issued by the Sccretary will limit Lender's
rights in the case of payment defaults W sequire immediale payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forcclosure if dot permitied by regulations of the Secretary.

(e) Mortgage Not Insured, Borower agrees (hat should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything i aph 9, require imme: yment in full of all sums secured by this Security
Instrument. A writicn statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining 1o insure this Sccurity Instrumentand héNote secured thereby, shall be dezmed conclusive proof of
such ineligibility, Notwithstanding the foregoing; s opliontaiay not be cxercised by Lendcr-when the unavailability of
insurance is solely due-lo Lepder’s failure to rezmi-amortgageifisiizance premium to the Scefctary.

10. Reinstatement, bas a right to beéreinsiated it Leades has required imn yment in full because of
Borrower’s failure to pay hie under the Note oxthis Security Instrument. Tr ies even after foreclosure
procecdings are instituted. * Security Instrumcm .im e shall tender in amounts required to bring
Bormrower's account curren X B e y Instrument, foreclosure

costs and reasonable and cusiomary alomeys’ fecs and expenses properiy associaied wilh e foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (ux)
reinstatement will adversely affect the priority of the licn created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

% “4R(IN) (95085) Page4of 6 Initials: M




Cc

4

. 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inicrest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. ln the event that any provision or clausc of this Security Instrument or the Note

conflicts with applicable or the Note which can be
iven effect without the \} 1 the Note arc to

be soverablo. ﬂ‘ﬁ"i‘f‘ﬂ‘i‘ﬂéﬁt‘ T& aro declared

15, Borrower’s Coy SN QIOQOF MMW

16. Assignment of Rent c;grrower uncon h‘&%ﬁ“&s‘:ﬁn? an% B{nggsemnd%rfm s rents and revenues of the
Property. Borrower authorizes Lender @Ol dues and Hecchy directs each tenant of the
Property 1o pay the rents 1o Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borroy ver shall collect and receive alf rents and revenues of the Property as
trustee for the benefit of Lender and Bosrower. This-assignment of reats.constitutes an abselute assignment and not an assignment
for additional security on

If Lender gives notice of breach to. Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, (o be appliad to the sums secured by the Securily Instrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Pro; nd (c) each tenant of | ity shall pay all rents duc and unpaid to Lender or
Lender’s agent on Lender's writlen demand to the tenant.

Bomrower has not ex

N

~d any prior assignment. Ot {fic7eits"dnddhas not and will not perf

19911 Trotermant 20 snnid sa fll

dny act that would prevent

Lender from exercising it wnder this paragraph 5.
Lender shall not be (er upon, take conrel-cEormanitain the Property befor giving notice of breach to
Borrower. However, Ler » appointed Tee@iver may.do €0 at any time (hcr . Any application of rents
- shall not cure or waive

wvalidate any otieriglif\datomedy of Lendes t of rents of the Property

shall terminate when the
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment.
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20. Riders to this Seci it W wded together with this ‘
Security Instrument, the co ~NMhm:mm1ﬁm amen] pplement the covenants
and agreements of this Security [nsirymgntasf e fdesslweee 2Pty ulyls' m Jﬂi U o
[Check applicable box(es)] b b ieeaee g

Condominium Rid the @&ﬁiﬁdﬂ%t&@&or der! [ Othex [spacify)
[ planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the tcrms contained in this Security Inscrument and in any rider(s) .
executed by Borrower and recorded with it R
Witnesses: 7 -

GURSALUPE RAMIREZ . -Borrower
i’ 4
4 SM/ A ersER)
. CHR!S GERODEMOS 3 ~ -Borrower
+ i . . (Seal)
- t?7:’ ' “»Borrower -~ - R - ~Borrower ...
“%iu 1,: “éé'g‘
STATE OF INDIANA, LAKE County ss:
On this  10mH day of  NoVEMBER o, 1985 , before me, the undersigned, a Notary Public

in-and for said County, personally appeared

GUADALUPE RAMIREZ, A BACHELOR , AND CHRIS GERODEMOS, A BACHELOR

WITNESS my hand and

My Commission Expires:
County of Residence: Lake

owledged th

official scal.

4/15/98

ution of the foregoing instrument.

This instrument was prepared by: ,

m -AR(IN) (9505)DEPENDABLE MORTGAGE INC. Page 8ot 8
1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, ILLINOIS 60409

Jennifer

Benninghoff

Noury Public Patricia Ifadington




