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I~ This Document is the property of
\% HUSBAND AND WIFE the Lake County Recorder!

("Borrower"). This Security Instrument is given to

First Federal Savings Bank of Indiana e : - :

.gé 8400 Louistiana ; \ B | i

Merrillville, IN = 46410 : ‘ i

Q: which is organized and existng under the laws of THE STATE OF INDIANA , and whose
addressis 8400 Louisianz, Merrillville, IN 410 :

kender”). Borrower owes Lender the principal sum of

One Hundred Twenty-Five Thousand and No/100 ~-wecececnucnaaa - : _

e 3 e e e e A S L e e Dollars (US. $125,000.00 ).
This debt is evidenced by Borrawer's note dated the saind.daie as s Security Instrument ("Note"), which provides for monthly
payments, with the full debi; if not paid earlier, du¢iandipayable oy december 1, 202t .-This Security
Instrument secures 1o Le 1) the repayment of thesdebt evidenced by the Note, with intcrest 1 renewals, extensions and
modifications; (b) the pa Al other sums, withinteresi; advaiced tnder paragran!i © ¢ 1¢ security of this Security
Instrument; and (c) the | > Borrower’s covenaats-and.agrecments under this trument and the Note. For
this purpose, Borrower norigage, grant ‘e eonvey to Lender the ribed property located in

County, Indiana:
LOT 468 IN PINE iSLANU RIUGE, UNKT %7, AS PER PLAT THEREGF, REGORGED JULY 12,
1976 IN PLAT BOOK 46 PAGE 75, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA..

which has the address of 5034 87TH LANE, SCHERERVILLE, IN 46375 : [Street, City),
Indiana 46375 (Zip Code}("Property Address");
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TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixwres now or hereafier a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is rcfcrrcd to in
this Security Instrument as the *‘Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 0 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest 6n, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.
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that Lender has not become obligated to pay to thc Secretary, and Lender shall prompUy refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifth, to late charges due under the Note. R |
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly, All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then o prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which arc referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required (o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled therclo. A

In the event of forc % lostument or other trapsfer o erty that extinguishes the
indebiedness, all right, title B .;B pas 1Y s paliciesin 2 purchaser,

5. Occupancy, Prese M N@.{F I@FF I@ig&h!. 2 \pplication; Leaseholds.
Borrower shall occupy, es L, and uge the Property as Borrower’s principal residence wifjiin days after the execution of

this Security Instrument and sh A D&@Wdﬁy mpﬁﬁﬂéﬁaﬂ?&. c¢ for at least one year after the

date of occupancy, unless” thed Secrelapy, deGrmifics. (s, sequirmEllewill galise-indue hasdship for Borrower, or unless
extenuating circumstances cxist which are beyond Borrower’s Control. Borrower shall notify cnders of any extenuating

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear cxcepted, Lender may inspeet the Property if the Property is vacant or abandoned or the loan
is in default. Lender may 12ke reasonable action (o proicet and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the [oan application process, gave materially false or inaccurate information or statements (o
Lender (or failed to provide Lender with.any material information) in conneclion willytheloan evidenced by the Note, including,
but not limited to, represcntations concerning Borrowcer's occupaney of the Properly as a principal residence. If this Security
Instrument is on a leasehold, Bogower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and [ce title shali not be merged unless Lender agrees to the merger in writin

6. Charges to Borrawer and Protection of Lender’s RIghts 36 the Property . Borrower shall” pay all governmental or

municipal charges, fines impositions that are notaacluded in baragraph 2. Bommower shall these obligations on time
directly to the entity whic el the payment, If faidre 10-pay-wouldfadversely affect T.cné erest in the Property, upon
Lender’s request Borrowel mptly furnish to Lender fecCipis-evidescing these paymer

1f Borrower fails to | ents or the payrigiisiioqired by paragrapf rform any other covenants
and agreements contained trument, or there 1s a Iegal cding tly affect Lender’s rights in

the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or reguiauons), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable lav
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16. Assignment of Rents
Property. Borrower authoriz
Property to pay the rents to

cents and revenues of the
directs cach tenant of the
of Borrower’s breach of

any covenafit or agreement in the Sectirity Instrum t shall i and fec nts and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recaived by Borrower shall be held by Borrower as trustec for
benefit of Lender only, to be applied 1o the sums securcd by the Security Instrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property;, and (¢) each (caant of the Property shall pay all rents duc and unpaid o Lender or
Lender’s agent on Lender's written demand to the tenant.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower.

19. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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BY SIGNING BELOW, Bortower accepts and agrees to th .r His™S 1ty I ument and in any nder(s)
executed by Borrower and recorded wiih
Witnesses: ///
(Scal)
bumﬂ.n HEDD...J ~Borrower
{0 ;
(Seal) j
EARL P. REDDE »Borrower ‘;
& ~ -Borrower - - «Borrower ]
STATE OF INDIANA, LAKE County ss:
Onthis 10th day of - November 1995 , before me, the undersigned, a Notary Public

in and for said County, personally appeared

DONALD REDDEN and DEBRA P.anREDDF.‘N

nowledged the executibn of the foregoing instrumeni.

WITNESS my hand and official seal,

e i e oS

4 -
otary Public Patr,iCia LUdington

My Commission Expires: 4 /15/98
County of Residence: Lake
This instrument was prepared by:

m-m(m) (9103)

KATHLEEN G. STEFANSKI
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Document is
NOT OFFICIAL!

This Document isfhhg property of

theLfblggCoun Recorder! -
THIS IUDER is made this day of %vemeoer . 1995, and Is incorporated

into and s/:21l be deemed 1o amend and sunplement the Mortgape. Deed of Trusi or Security Deed
(“Security Instrument”) of Ule same date_given by the undergigned (“Bomower?) to secure Borower's

Note 1o
o EIRST FERERAL SAVINGS DANK OF INDIN : —
("Lender™) of {the samedate and covering the Propesty described in the;Security Insirument and Jocated

5034 87th, Lane, schererville, \IN 46375

Paragtaph 2 of the Security Instrumentsig:fitleied In its entirety, and the following Paragraph 2 is

substituled thiercfor: SR

1, My payment of Tasgspinsueance, an@Giher Charges, Torie all include in

each r rwinent, together williithe piincipatiand interest as ¢c1 (o1 Note and any
late n for (a) taxes ‘endpspecialaisessments levicd o } against the
Propel }payinents or groanddenissn the Propet iy, ot for Insurance,. .. .
requis N in which (he Lender ige Insurance '

premiun to the Sccrelary of Housing and Urban Development ("Secretary”), or in any year in
which such premium would have been required if Lender stll held the Security Instrument, each
maonthly payment shall also include cither (1) a sum for the annual mortgage insurance premium
to be paid by®Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance
premiusm if this Security Instrument is held by the Secretary, in 8 reasonable amount fo be
determined by the Secictary, Except for the monthly charge by the Sccretary, these fiems are
called “Escrow ltems” and the sums paid to Lender ase called “Escrow Funds,”

Lender may, at any lime, colleet and hold amounts for Escrow ltems in an apgregate amount
not to exceed the maximum amount that may be required for Borrower's escron account undet
the Real Estate Setement Procedures Act of 1974, 12 US.C. Section 2601 et seq. and
implementing regulations, 24 CFR Part 3500, as they may be amended from time (o time
("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated




disbursements or disbursements before the Borrower’s payments ase available in Ue account may
not be based on amounts due for the mortgage insurance premium

If the amounts held by Lender for Escrow llems exceed the amounts permitted to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA, - I the amounts of funds
held by Lender at any time are not suflicient to pay the Escrow liems when due, Lender may
notify the Borrower and require Bortower to make up the shottage or deficiency as permitted by

RESPA.
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DY SIGNING BELO\Y, Bortower accepls and agrees (o the terts and provisions contained in this

Nder , .
N s
// e Wedisllhomee|
/ Bortower J ‘ rrower
D&nald Redde v bebrad Py Redden
) Botrower ’ rTower




