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MORTGAGE

: THIS MORTGAGB ("Security Instrumcm') is glvcn on November

“The mortgagor is Gary C. Grunza and Elizabeth A, Grunza, husband and wife '('Bortowc
10 Calumet Securities § oraantzed and exsilng under the

is P. O. Box 208, Sche
| Uocument is
Borrowcr owc.s Lcndc:

Fifty Five Thousand s : Q:E E &g!{ Ity ‘ S e
‘This debt is evidenced wer's pole dated the same datc as Instrumen ("Na iich provides for montl\ly a
 payments, with the full debr, i ihpaidiEbtieraduniandpayable b Decembe (s Sccurity Instrument secures o
_Lender: (a) the repaymerit ofdhe de! the Note, with jgferest, and all fenewals, cxtcrslons and modificat
the Now(; (b) the ffyu L of all om&‘ﬁM%ﬁ Mﬁoﬁﬁ& it Flf7 10 protect the securit
~ Instrument; and (c) the performance of Borrower’s covenants and agmmcnts under this Security I
this purpose, mwe oes herf ﬂrtgag‘ L and comvey 10 I ‘ﬂder thc following describ

| _i Lot 30 and the North 35 Anmted - s@" 25 South and adjacent 1o sald Lt
Baldwin Adﬁ. Gary, In the City of Hapimond, as per plat thereol, v rded Aprll 19,
& Office of the ecorder Lnke Cc ty, lndi N

e 6549 ldnhome. B
Hnmmomﬂ. indjana 46323
(“P,npcrny Ar‘.ndr@sS") ‘
H 'hc impmvcmem., vnw or hereaﬁter "rected on thc proper* d
s part.of the properys | All-repiacements and additions
is reforred to in this Security Tnstrament as thc “Propent,
Y15 that Borrower i lawkuiy sebed of the esiat

mortgage, grant and cc y.and that thc Propﬂ ty s uncncumbcrc" o
warrants and will dcfc gt
‘ rcoord.

limitod variatinns by'jurisd:ction o constitutc a uniform secunty imtrumcnt covering real property i
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note, ;

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and asscssments
which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments or ground rents on the
}’TOPCNY. if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of mortgage insurance premiums. Thesc items are called "Escrow Items." Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et seq,
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items,
Lender may not charge for th N the Escrow Items, unless
Lender pays Borrower inter hy tcirpake su sver, Lender m: uire
Borrower (0 pay a one-time nmmmm& L ‘tion, with this lo:yn.rthnlem
applicable law provides oth o Flmche i rog inte aid, Lender shall not be
;quir;d to anpuamm L; a g sz tI ; mmﬂm Y owever, that interest shall

paid on the Fun ne 1 o,B er, without charge, an.annual accounting of the L wing credits and debits to
the Fr:;%sy t::d lshc purpcl)sc A mﬁi %mm&ai:ﬂa&mme@ﬁ as ad :na? security for all sums
secu is Security InstrGment. ' '
1f the Funds held by [ender . t % alimgsltft? pc(r;n(l)ttlelﬂc}:& g&f l?y?;};ﬁlcg)ﬁlaw. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not
sufficient to pay the Escrow [tcms whe: Lende y Borr writing, 4 I case Borrower shall pay to Lender
the amount necessary to make up the deficieacy. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all su cured by this Security Instrument, Lznder nptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisiion or salc 28 a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,

to interest due; fourth, to principal due; and last, to any lale chargésiduos under the Note.
4, Charges; Liens. Borrower shall pay all taxes, assesstaents; ehiurges, fines and impositions aftributable to the Property which

may attain priority over this Sccurity Instrument, and leasehold payments,or giound rents, If any. Borrower shall pay these obligations
in the manner provided in aph 2, or if not paid injthat manner; Borrower shall pay them on (it ectly to the person owed
payment. Borrower shall pi enish to Lender all potices of amountsto be paid under this pa If Borrower makes these
payments directly, Borrowe nily Turnish to Lenderirecsipts evidenring the paym«

Borrower shall pro > any lien which has'pritrity.aver this Security Insirumw ower. (a) agrees in writing
't6 the payment of the oblig: ¢ lieit in 8 manner’acetptable to Lender; (b) ¢ th the lien by, or defends
against enforcement of the e forcement of the lien; or

(c) secures from the holder of the iien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifylng the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on-the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or flooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
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and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restoration or repeir of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or repair
is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, of does Dot answer
within 30 days a notice from Lender that the insurance carrier has offered to scttic a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property Is acquired by Lender, Borrower’s right (o any insurance policics and proceeds resulting from damage to the Property
prior t?‘;nhc acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately peior to the
acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the exccution of this
Security Instrument and sl Py DA t one year after the date of
occupancy, unless Lendel i Ring, which t ! y eld, or unless extenuatin
circumstances exist which awer’s mné Qﬂﬁ%m damaje *roperty, allow the Propcn;
to deteriorate, or commit > F l}iq sﬁ tﬁd f woceeding, whether civil or
criminal, is begun that in 1 30 Nbc t %r 1 rg; m Q se materially impair the ien
created by this Security [ ent o Lender's security interesf, Borrower may cure such a (ol «d reinstate, as provided in
parsgraph 18, by causin i1 Jaiusoai i 1L BE bR iemmem&aﬁ\ ! faith determination, precludes

citure of the r's intcrest in 0 0 created Dy this Security Instrument or
Lender’s security interest.| Borrower m‘mg‘%ﬁ ﬁ%&m application process, gave mZtcrlally false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited itions ning Borr -upancy of the Property as & principal
residence, If this Security Insirument (500 & ieasehold, Borfrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold‘and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of |.ender’s\Rights fa the Property. If Borrower fails t0 perf ovenants and agreements contained in
this Security Instrument, o there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as & proceeding
in bankruptcy, probate, for condemnation or forfeiture or (o enforce laws or regplations), then Lender may do and pay for whatever is
necessary Lo protect the valuc of the | and Lendcr's rights in toe ty. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorncys’ fees and entering on the
Property to make repairs. Although Lender may take actiop undetithis paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lender under this pasagrapi 7 saall'Gecome additional debt of Borrorver secured by this Security

Instrument. Unless Borrower and Lender agree to other-terms of pavimient, these amounts shall bear interest from the date of
disbursement at the Note nd shall be payable, witiigierest;) upon ndtice from Lender to Borsc cquesting payment,

8. Mortgage Ins i{ Lender required morignge-insurance a5 a condition of max an secured by this Security
Instrument, Borrower shal smiums required t maintain the morigage insurance in ¢ any reason, the mortgage
insurance coverage require pses or ceases to’he in-efiect, Bofrower shall pay 1 equired to obtain coverage
substantially cquivalent 1o rance previously infeftect dt a cost substanii the cost to Borrower of the
mortgage insurance previo n ed ntially equivalent mortgage

insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.
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, In the cvent of & total taking of the Property, the proceeds shall be applted (0 the sums secured by this Security lmtrument, e
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market value
of the Property immediatcly before the taking Is cqual to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately

befor the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to ol

Borrower, In the event of & partial taking of the Property in which the fair market value of the Property immediately before the taking

is less than the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writingor |

unless applicable law otherwise provides, the ptooeeds ehall be applied to the sums ;ecured by thh Secutity Imtrument wbetber o;' DOt b
the sums are then due, =

~If the Property is abandoued by Borrower, or i, after notice by Lender to Bonower that the. condemuor offen o make amn e
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender s =

authorized to collect and apply the proceeds, at its option, either to rcstoratlon or repatr of tbe Property or to the sums tecured by tnb
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree ln writlng, any application of prmds to prlncipal shall not extend or putpone ,:;:

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

- payment or - modification

k +'11: Borrower Ne¢ %
of amortization of the sum grapted : est of Borrower shall not
operate to release the liabil e LS be required to commence
proceedings against any suc 7 W ation of the sums secured
by ‘this' Security Instrumer of nfde mm& scessors in [nterest. Any g
forbearance by Lender in ¢ pg, 20y Tight or remedy sball not be a waiver of or preclude th "any right or remedy. - -
12, Successors and A<sz b NdkA ARNS& I L mggzmw& greementsof this Secority
Instrument shall bind and bénciit the su mi?% yaubject to the provisions of para 17,
~Borrower's covenants and o reéments ana!l be j&t and several WBormwer co-sfgm this Security Instrument buts;:)!: not
excoute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instou) (b)isnot obligat ay the su: 1'by this Sccurity Instrument; and(c)
agrees that Lender and any other Borrower may agree 10 extend, modify, forbes x mak ny accL boda 18 wlth tesardto the terms 5
of thxs Security Instrument or the Notc without that Borrower's co nt. : L
S 13- Loan Charges. Ifthe loan sccured by this Sccurity In ament s bject f j Axch eet wdmum ioan chargu, Sl
: thatktwisﬁmuymtetpmit 0 that the ifitercst or other loan charges collected or to be coliccted In conncction with the loan exceed - ¢ -
~ the permitted limits, then: (¢ ) any s’ loan char ge shall be reduced by the amount necessary 10 reduce the charge to the permitted Iimit;
and (b) any sums already collccted fi ower which cxceeded permiticd linlts will be refunded to Borrower, Lender may choose
+to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduees :
principal, the reduction will be treated s a partial prcpayment vifhaurany prepayment charge under the Note, - :
. 14.Notices. Any notice to Borrower pxovided forir this Securify Instrument shall be given ltveting !torbymailing lt“
by first class mail unless appliciblc liw requires use of anordicetethod. Thsntice shall be directed (o the Froperty Address or any other -
- address Borrower designate otice to Lender. Any notice/10 Lendier-shall B-given by first class mail t jer's address stated herein
or any other address Lende s¢+ b7 notice to Borrower, Any notice provided | for 1n this Secu ament shall be deemed o
~ have been given 10 Borrow *n given as provided in this paragraph, - S
, Lk Govem,ina L 'y, This Security Insi7yment shali be govemf’ A the Iaw of tbe junadtction :
inwhichthe  Property is locs that any provision Ufretause of this Sec’ur’ s te conflicts with applicable
" faw, such conflict shall fot a R

- provision. To this end the provisions of this becurity Instrument and the Note are aectareo 10 be severable. ,
" 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. :
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any lntcreet init
" is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not & natural person) without Lender’s
* prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by this Security Instrument. -
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

fectwtmom the eonﬂlctlng sy

.. If Lender exercises this option, Lender shall give Borrower notice of acceleration, “The notice shall provide a period of not less

' than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instrument.
- If Borrower fails fo pay these sums prior to the expiration of this period, bender may invoke any remedies permitted by thls Security ‘
Instrument without further notice or demand on Borrower. - :
i 18, Borrower’s nght to Reinstate. If Borrower meets certain eondittons, Borrower shall have the right to have enforeement .
of this Security Instrument dtscontinued atany time pnor to the earher of; (a)5 daya (or such other period as applieable law: may spectfyf

Ll ’ Mmm(pusﬂofspagu)
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for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require to assurc that the licn of this Security Instrument, Lender's rights in the
Property and Borrower's obligation (o pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelcration had occurred.
However, this right to reinstate shall not apply in the case of accelcration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan
Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments should be made. The notice will also contain any other information required by applicabic law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that
Is in violation of any Envir The precedi hall or storage on the Property
of small quantities of Haza jat cneraily reco t0 beappropridg ial uses and to maintenance
of the P?opcny. D O Cyuﬁfé nt pis

Borrower shall | s Tender writte ice_ of an d it or other action by any
governmental or regulator; Némwﬁim%» bs avironmental Law of which
Borrower has actual know! {Borrower learns, or is notified by any governmental or regulaiory xi 1, that any removal or other
remediation of any Hazarc hisrﬁqmmmm.mmgmﬁ ke all news::lyy remedial actions
in accordance with Environsricntal Law,

As used in this paragraph 20, %&M&&‘m&esmﬁéﬁnw as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials con(aining ormalde! and radic iterials. As used in this paragraph 20,
*Environmental Law" means federal laws and laws of the jurisdiction whese the Property islocated that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS."Borrower and Lender further covenant a s folloy

21, Acceleration; Hemedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in tl rity Instrument (but nc o accelerntion under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from (he date the notice s given to Banwweii by which the default must be cured; and (d) that fallure to
cure the defanlt on or before the date specified in thedgades iiay €55t In acceleration of the ; secured by this Security
Instrument, foreclosure by fudic'al proceeding and s3)&6f the Propetiy-The notice shall further fnform Borrower of the right
to reinstate after acceler and the right to asseri iz the foreclosute proceeding the non-cx : of a default or any other
defense of Borrower to | ‘an and foreclosure: I the defauit 15 06t cured on or te specified in the notice,
Lender at its option ma; wedlate paymens inifull of alt. sums secured by this strument without further
demand and may forec ity Instrument by Judiola) proceeding. Lender ed to collect all expenses
incurred In pursuing the this paraoraph’2t, including, but p( mable attorneys’ fees and .
costs of title evidence, w N

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower,
23, Waiver of Valuation and Appraisement. Borrower waives all right

‘ot valuation and appraisement.
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24. Riders to this Security Instrament. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrament. [Check applicable box(es)]

1-4 Family Rider

{ ) Adjustable Rate Rider [ ) Condominium Rider [1]
[ ] Graduated Payment Rider [ ] Planned Unit Development Rider [ ) Biweekly Payment Rider
{ ] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider
[ ] Other(s) [specify] ‘
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.
Witnesses: )
Docume
) Th.ls_]).acumen.t.l.s..t}g A
the Lake County
PN -a . (Seal)
Borrower
(Scal)
~Borrower
N [Space Baisw This Line ¥or A-knowledgement] )
STATE OF INDIANA, LAKE Caunty ss:
©n this _14TH < MBER 11995 , before me, the
undeuigned, 8 Notary Pu id County, persotially/appceces>Gary C. Grunzs . Grunza, husband and wife , and i
: achmiedgaé the exccuti instriiment S
T ~Witness my hand and official seal. . . . _
(Ofﬁdal Seal) .

My Commission expires: (/%/M/m/
11/27/98

" Notary Public MARTHA F. ORNELAS

RES. OF PORTER COUNTY
THIS INSTRUMENT WAS PREPARED BY: ROBERT G. JONES, JR., AS AGENT FOR
CALUMET SECURITIES CORPORATION

P. O. Box 208
Schererville IN 46375

Form 3015 9/90 (page 6 of 6 pages) i

Borrowers Initals G5 05 P e




