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("Borrower'). This Security Instrument is given 1o _BANCPLUS_MORTGAGE CORP, ,
which is organized and existing under the laws of Tha Stots of Texas , and

~ -

n
i
6680L0G6

=

whose address I8 9604 MCALLISTERERWY InSAN ANTONIQ.TX 7821

{"Lender"). Borrower owes Lender tha principal SUM Of | ==c - 2coc--cor-roccmnmen .-

SIXTY EIGHT JTHOUSAND FOUR HUNDRED FIVE_AND NO/10Q==--F--=--===-~<=

Doltars (US. 5 g8 405, 00==~-- -} This dabt Is evidenced by Borrower's note dated the

same date this Security Instrument ("Note'), which providas for monthly payments with

the full debt, if\ not“paid/ earlier, due and payzble/on LY 01, 2028 :’F_his\o 2 P
Security Instrumentysecur@s to Lender: (a) the repayment of the debt wdenced by 5 5
Note, with| interest, and all renewals, extansions and modifications; (b) tha payment ofpall o ;H
other sums, with interest, advancedsundigrt.psragraph 6 to protect the security q"thhis -né
Security Instrument; and (c) the persormance <ot. Borrower's covenanié and agredr pnts - 965%
under this Security Instrument Jstid (tha— Note: For this purpose, Borrower ‘130”"
hereby moi grant and conveyito Lender! th@ following describ perty loc dzm g ?;(;cz;,
LAKE. . . . Counly, Indiana:’ 1’: 174 @3“5
LOTS 12 AN 5K 15, IN CARCSIR RS ADDITION T0 ove & 9 &8
ClTV OF L; & R DEAT TUHEDREAES DEAORNE { 'N PLAT BOOK

§1 PAGE 5, IN THE OFFICE OFTHE-RECORDER-OF LLAKE CAUNTY, .INDIANA,

MAILING ADDRTEhSlSSE is being Re-Recorded to add the Adjustable Rate Note,

2880 VIGO STREET

LAKE STATION, IN 46405

(Street),

which has the address of 2880 VIGO STREET
__(Zip Code) ("Property Address”);

LAKE_STATION _(City), Indiana _46405_
TOGETHER WITH all the improvements now or hereafter erected on the property, and 300

DUJ
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all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits,
water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under
the Note.

2. Month D@ecmtn‘so. 3 Jorrower shall
include in each m tmm et forth in the
Note and any | af 9o st T axes SSt. nel vied or to be
levied against the P mgwwmm@g@he operty, and (c)
premiums for instrance re m wh the Lender must
pay a mortgage .tsurance_%g?s:‘lﬂ% %‘%‘3@3@ ﬁ?mg and Urban Development
("Secretary"), or in any year in which such premium would have been required if Lender still
held the Security Instru eacl y payr: hall als la either! () a sum for
the annual morigsge insurance premium to be paid by Lender to tha Secretary, or (i) a

monthly charge instead of a mortgage nsurance premiur if this Security Instrument Is- held
by the Secretary, in a reasonsble amount to ba determined bymthe’ Secretary. Except for
the monthly charge by the Secretary, these items are called "Escrow Items' and the sums
paid to Lender ara called "Tscrow Funds

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate
amount not to exceed the maximum ameuntitiatimay be required for Borrower's escrow
account under the Real Estate Settleméntifrocedusoe Act of 1974, 12 USC. § 2601 et

seq. and implementing regulations, 24 -CFR Part 3500F as they may be zmended from time
to time ("RESPA spt that the cushion or-reserve@ permitted by HEE r unanticipated
disbursements sermants befores the  Boirower's payment rgilable in the
account may no on amounts &og) forteetortgage insd Jm.

If the amc¢ andar for Fscréw itams axcood ermitted to be
held by RESPA, Lender shall dsal with the excess fund as required by RESPA. If the

amounts of funds held by Lender at any time are not sufficient to pay the Escrow items
when due, Lender may notify the Borrower and require Borrower to make up the shortage
or deficiency as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this
Security Instrument If Borrower tenders to Lender the full payment of all such sums,
Borrower's account shall be credited with the balance remaining for all instaliment items (a),
(b), and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by
Lender, Borrower's account shall be credited with any balance remaining for all installments
for items (a), (b), and (c).
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3. Applleetlon of Payments AII payments under peragrap
by Lander as follows: L
First , to the mortgage ansurence premium to be pald
 the menthly charge by the Secretary instead cf the monthly
-premium; :
- Second ', to any taxee specia! assessments, leasehold.
- fire, floed and other hazard insurance premiums. as requlre
~ Third , to interest due under. the Note; 5
Fourth to amortization of the principal of the Not
Fifth , tc: late charges due under the Note :

4 Fire, Flcod and cher Hazard lnsurence. Borrower shall'lnsu rmprevemente '

on. the Property, whether now in existence or subsequently erected, against any hazards,
casualties, and contingencies, including fire, for which Lender. _requires  insurance. This
insurance shall be maintained in the amounts and for the perrods that Lender requires. .

‘Borrower she
- subsequently:
 Insurance sha
~ eny renewals

in a form acc
o inthe e
“make proof ¢

is hereby auth

-of to Borrow

- applied by Le
~ Note and this

~ paragraph 3,

.- damaged proj

~ postpone the

. change tha 3

. required to ¢

- shall be paid
o “Intha e
~ the Property
and to insurar

- ~ Bor wer’e:L

' Property as |

- Security  Instr

1xtmgurshee the indahiedness.

Yo MW@F’FI‘M;&W :

Eyi?ﬁigé%ﬂtl% iyﬁg l'oss drree

and to Lender jointly.. All or. any part of the insuranc
er, at'its optiol (a) to the reduction of the ind
ecuritynsti ument;s firstato “anyadelinquent amounts ‘8pg
i then to.prepayment of principal, or (b)ito the restorat
ity. Any application of the proceecs to t cipal
18 date of the. mon y payments which are referred tc
sunt of such payments. Any excess .insurance procee
all anding - ind tedness the l\ e end thrs
the entxty legally entitled thereto :

"t of foreclosure of s Heau: aty lnstrument or other
"8 right, title and ir
es rn forca ehal pass o the purchaser.

\eervetien, ,wMelntenence and P @
ation; Leaseholde Borrower sha' ols
\al residenebtWithin sixty da

&

W in existence or
the Secremry Al
ence policies and -

3 in fevor of end,_: |

/ merl Lender may .

y concerned -

ep o
allf not extend or
N paragraph 2, or

~over. an. -amount: e

'yen,sferr of trt|eto
ést of Borrower in .

ﬂ’ieh. and use -the

exacution of this .=
rrower's principal

. residence for at least one year after the date of occupancy, unless. the ~Secretary .
. determines ‘this requirement will cause undue hardship for Borrower, or unless extenusting
- _circumstances exist which are ‘beyond Borrowers control. Borrower shall notify Lenders of

ny extenuating circumstances. Borrower shall not - commut waste or destroy, damage or
ubstantially change the 'Property or. allow the’ Property to deteriorate, reasonable wear and
tear excepted. Lender. may. inspect the Property. if the Property is vacant or abandoned or
©the loan is in default Lender may take reasonable action to protect and preserve such

~ vacant or abandoned Property.. Borrower shall also be in default if Borrower, during the

loan applrcatron process, gave materra!ly false or inaccurate mformatron or statements to

~ Lender. (or failed to provide Lender with any material information) in  connection. with the
“loan - evidenced by the Note, including, but not limited to, representations concerning

o -'fBorrowere occupancy of the Property as a principal residence. If this Security Instrument
- is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower
a7 ‘_;Zacqurres fee title. to ‘the Property, the leasehold and fee title shall not be merged ‘unless
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,,Leoder,egrees fto'the merger:in ‘:writirrg. St

: Borrower shall pay all governmental or munioipal charges, fines and impositions that arenot
included in paragraph 2. Borrower shall pay these obligations on time directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender's intergst inthe .

- Property, upon Lender's request Borrower -shall promptly furms $
evidencing these payments ‘ : .

or fails to perform any other covenants and agreements contained  in this Seounty-

Instrument, -or there is a legal proceeding that may significantly affect Lender's nghts inthe |
Property (such as a proceeding in bankruptcy, for condemnation or to. enforce laws or

- regulations), then Lender may do and pay whatever is necessary. to protect the value of the

Property and Lender's rights in the Property, mcludmg payment of taxes, hazard insurance

‘and other items mentioned in paragraph 2. . '
Any amotmnte dishuread hy Lander undgr fhm narnnrnnh ehall hnerg an 8

debt of Bor | smounts shall bear

interest from on of Lender, shell

be immediate L e

FICI

any award or. cia

ardehmaono gre other O

%F“ée ﬁr%ﬁ%‘“ Fdebtod

mdebtednesa

amages, drreet or
_of any part of
3 lgned and shall be

7. Cor
- consequential
~ Property, or f oonvem
to the extent

- paid to Lend
“under the: N
reduction of
. delinquent an
of principal.

the due date

. amount of |

‘outstanding i

e ent ty iegany

3 and this Security
18 ifrdebtedn@ss un
ants zpplied in the
y application of the
* the moit " payme
th payments. Any
3btedness” under the
ttﬂﬂd e atﬁ

instrument.Lender  shall aoply 8u

_the N
der. pr
rocee
s, whi
cess |
\Jete Jar

3 _and._this
/ided. in - para
to the princ
are rofarrec
oceeds over
tAIS zecyrir

' Ins
and
not
O i paragr
an- amount
Instrument

aph :

al ok

hat - remains . unpard

ﬂ Feer ’ rrder may collect fees ‘nd charges authonzed by thP
Aoceleration wf hebt o

: *_may, exCept as: h'"'fed by regulatro' &

. Dsi \‘L

y:ithe Secretary inf"* '

'ment defauit requrre i diat

“Security lnstrumert

e s Eatlires ‘—. [SPTPRE 5y

s - 4
» ll Hno UVUUI iy ll IQM U”l@l AN P! IUI TR TN Ul ¥ \ W N R e

_payment, or
Al Borrower defaults by farlmg for a penod of thorty oa s, to perform any
~ other obligations contained in this Security Instrument. . : i
'b. Sale Without Credit Approval. Lender shall, if . permrtted by apphcable Iaw and'

the next monthly' o

~ with 'the prior approval of the Secretary, require |mmedrate %peyment in fu|| of- a|I~ =

the sums secured by this Security Instrument if: :
) All or part of the Property or a beneficial interest ina trust ownmg all or
_part of the Property, is sold or otherwrse transferred (other than by devrse or

~ descent) by the Borrower, and
7 {l) The Property is not occupied by the purchaser or grentee as hrs or: her

prmcipel residence, or the purchaser or grantee does so occupy the Property .

. but his or her credit has not. been approved 6n accordance wrth the
. “[requrrements of the Secretary S R : e
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¢. No Waiver. If circumstances occur that would permit Lender to require
immediate payment in ful, but Lender does not require such payments, Lender
does not waive its rights with respect to subsequent events.

d. Regulations of HUD Secretary, In many circumstances regulations issued by the
Secretary will limit Lender's rights in the case of payment defaults to require
immediate payment in full and foreclose if not paid This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.

e, Mortgage Not Insured. Borrower agrees that should this Security Instrument and
the Note secured thersby not be eligible for insurance under the National Housing
Act within 60 days from the date hereof, Lender may at its option and
notwithstanding anything in paragraph 8, require immediate payment in full of all
sums secured by this Security Instrument A written statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note secured thereby, shall be
deemead eonclusive nroonf of cush inalisibility. Niatia léleabamdin~ Ohe foregoing' th[s
o be_axercisad by Lendar y of insurance is

sé 'Oﬁmiient iS’l\ Y ) premium to the

!
10. F at .enlt.v' B(;';Ev‘etQaFaF‘ ;l%hﬁt(JtJ é]r:e‘{uﬁsta‘ y nder has required

immediate payrier TinitulDsecanse enBes dler'p faigre ntoypayfzn amount due under the

Note or this” Sacurity This_ri i er foreclosure proceedings are
instituted. reinstatem'éug%gsﬁt;@ g@?ﬂ\%‘?&%\%@&'mu tender in a lump sum all

amounts required to bring Borrower's account current including, to the extent they are
obligations of Borr und urit iment, sure costs and reasonable
and custormary attorneys” fees and expensés properly associated with the foreclosure
proceeding Upon reinstatement by Borrower, this Security Instrument and the obligations

that it secures shall.remain in effect as if Lender had not reguired immediate payment in
full. However, Lender Is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencament of foreclosure proceedings within two years
immediately preceding the commeéncement. of @ current foreclosura proceeding, (i)

reinstatement will preclude foreclosura,on different grounds in the future, or (iii)
reinstatement will adversely affectthe priofity of the lien created by this Security

Instrument.

11, B¢ r Not Released;Z“Forbaarance By- Lender Not a V' Extension of the
time of p: r_modification” ot “amortization- of the sums - by. this Security _
Instrument Lender to any suncassar i interest : 'all not operate to
release the he original Borrower>or Borrower n interest. Lender
shall not b I a interest or refuse

to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co=-Signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 9b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security instrument; and (c) agrees that Lender and any other

L963 05/95 Page 5 of 7




Borrower may agree to extend, modify, forbesr or make any accommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be
given by delivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by
notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by
Federal law and the law of the jurisdiction in which the Property is located. In the event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can ba gi\len affect without tha conflictina nrovieion., To this end the
provisior ty_Instrument _and_the Nots ¢ C everable.

15. S ,pygggvle} 3 alleblel‘g:iv}ns ohe col py of this Security
Instrumer NOT OFFICIAL!

18. Asslorfreas ﬂ&ﬁm@ﬁ%&?ﬁ?@ﬂvsw and transfers to Lender
all the renté and revepues_of_the Property. ower aut Prizes Lender or Lender's agents
to collect thé rents 'J)@ :Ieﬂsk& 31 Her ¥ G“F&E(%‘el:‘h

tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any ¢ ‘ agreement in the Security Instrument, Borrower shall
collect and receivegall_rentspand revenues .ofathe’ Proportymas trustee for. the benefit of -
Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment fou jitional security only

If Lender givesanotice of braach to Borrower: (a) all [rénts received by Borrower shall
be held Borrower trustee for benofit of Lender only, to be spplied to the sums
secured by the & ynstrument; (b) Len all be entitled to collect and receive ail of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lander or Lender's agent ontteRder's written demand to the tanant

Borrower has not executediyany pricrsassignment of the rents 2nd has not and will

e

not perform any act that wouid ‘prevent Uénder from exercising” its rights under this
paragrapt

. . _.len . not be requireditc enter—UPoR take control ¢ aintain the Property
before ¢ iving notice GfSkreach xowBorrower. Ho: der of a judicially
appointec Iy dO.so at anyhimaliRere is a breacl ation of rents shall
not cure fatitorinvatiaate™any  othe Jy of Lender. This
assignmaen nts of the Property shall terminate when the debt secured by the Security

Instrument is 'p'ai:i in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires Iimmediate payment in full under
paragraph 9, Lender may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title avidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower.

L963 05/95 Page 6 of 7
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19. Walver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement. : ,

20. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants of each such
rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument.
Check applicable box(es):
Ej Condominium Rider D Graduated Payment Rider
D Planned Unit Development Rider D Growing Equity Rider
D Other (Specify)
BY SIC ; wer accﬁis and_a t >ontained in this
Security Instr i anﬂﬁu ﬁﬂttig& 3 corded with it
NOT OFFICIAL!
TﬁiQZZ&bu%lgtgis the property of
!
- e (Seal)
DONALD W, VEZEAU
X ~__(Seal)"
(Seal)
STATE OF INDIANA, LAKE County ss:
On this _28th day of June , 1995 | before me, the undersigned, a Notary
Public in and for said County, personally appeared
DONALD W, VEZEAU
and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. Q
My Commission expires: 4/15/98 i i UNotary Public
County of Residencep: Lake Patricia Ludington Y
THIS INSTRUMENT WAS PREPARED BY CATHY SEKULIC.
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~ CERTIFIED asa true and ex K
copy of this ongmal docum

STATE or ___mplANA . [reacaseno
| 7 ] 151-480080+10729

Property Address . },

1. PARTIES

T "Bof’rowe;” DR ae Aanh‘ ‘n‘prp‘)’qn a-h-n‘dnat -!9 'Oka‘,{, OEMC ,;‘;. hia Al an th persons
successors an e g rson
‘ and its succes DOCII, ;,e >

2. BORROW N @T\\O\EESICIAL'
n return for Tchns;'lalammmtuswﬁhﬁ Wﬂw‘woﬂﬁ

| sumof sooo - - thedake-Cuy ‘
- SIXTY EIGE THOUSAL D FOUR_HUNDRED FIVE_AND NOI100~-
Dollars (US. 864,406 ,00==<--cx ). plus -interest, to the order of Ler
~ charged on unpaid princi '.'tﬁ,” e_date of disbursement_of{the
Lender, at‘the 8 Of smwamseame mman. -;..‘.a - .

e

ik e e e e desiod T - - - —a—n- e

per y The terest ate MayCnange -

Paragraph Bl fths Note‘ ,
3. PROMISE c: PA‘: aacuaﬁn
: Bcrre\)srer romise ta pay is secured ny a mortgaga, ‘deed of tr'

;'i'v‘.»'instmment that is dated the Same déte a5 this‘Mote and called th
’ NMengs prctects the uander frc.r“. ﬁosses whncfv

”Borrewer shall make a payment of prm 'pal and mterest to Lender on the ﬁrst day of
. each month beginning on . AUGUST 4 1995 . Any principal and interest
~ remaining on the first day of JULY .+ _2025 , will be due on that date,, Sy

,each monthly ‘payn ¥ \ S
v ~ This amount will be part of a larger monthly payment requrred by, e
i the Secunty Instrument that shall be apphed tc principal interest and othar ntems in- the ‘

"'Le4'1"~;12/94 e




C ¢

order described in the Security Instrument This amount may change in accordance with
Paragraph B(E) of this Note.

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date
The interest rate may change on the first day of QOCTOBER 1996. and on
that day of each succeeding year. “Change Date" means each date on which the interest
rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index "Index"
means the weekly average yield on United States Treasury Securities adjusted to a
constant 3 Board. "Current

the nde [ oD o WBAde G .i.s‘m or o ndox any
gg:%w;g | ’N‘sﬁﬁﬁﬁﬁi Kiﬂ! Lender will give

(©) Calev - Bkl Gianemkdes the property of
Before ez ChangetﬁéeLmUﬁhﬁ@lmé(gpﬂéqtgrest rato by adding a margin

of TWl-=vemwcmeocmenmcecenecelar e e emmee percentage  point(s)
{ 2.0004==ec=x 7) to the Current Index and rounding the sum| to the nearest
one-eighth of ene percentag 0.12! >Ubject limits stated in Paragraph

B0} of this Nota, thiS rounded amount will be ‘the W interast rate until the next
Change Date. . v .

(D) Limits on Interast) Rate Changes
The interest rate will never increase or decressa by more than one percentage point
{1.0%) on any single .Change Date. Theninterest rate will never be| more than five
percentage points (5.0%) higher or lower than the initial interest rate stated in Paragraph
2 of this Note.

{E) Calculation of Payment Charae .

If the ir a changes onga Change Dats, Lender will o } the amount of
monthly of principal arid ikterest-which-would be nece repay the unpaid
principal full at the Maturity_Datadat the new intepe ough substantially
equal pa aking such ca!cu(utzon Yender will us principal -balance
which w o CHangs Date It there had it in payment on

thB NOt&, LeUuLeu Wy uig aliivulit i atiy P[UPayllléllt W M Ivippal 1) feSU|t Of thiS
calculation will be the amount of the new monthly payment of principal and interest

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly
payment amount The notice must be given at least 25 days before the new monthly
payment amount is due, and must set forth () the date of the notice, (i} the Change
Date, (i) the old interest rate, (iv)] the new interest rate, (v) the new monthly payment
amount, (vii the Current Index and the date it was published, (viil the methed of
calculating the change in monthly payment amount, and (vm) any other information which

- =

‘may be required by law from time to time. RN S0y D

FHA Muitistate Adjustable Rate Note - 02/91
LS41 12/94 Page 2 of 4
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6.

without charge or penalty, on

7.

8.

C ¢

(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs 5(C) and 5(D) of this Note
will become effective on the Change Date. Borrower shall make a payment in the new
monthly amount beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note, Borrower shall have no obligation to pay any increasse in the monthly payment
amount calculated in accordance with Paragraph 5(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If ‘the monthly
payment amount calculated in accordance with Paragraph 5(E) of this. Note decreased,
but Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in a
timely notice, then Borrower has the option to either (i) demand the return to Borrower
of any excess payment, with interest thereon at the Note rate (a rate equal to the
interest rate which should have been stated in a timely notice), or (i) request that any

aexceass p nnnnnn  varitha Sno»:rapo tlamrmasnm ad  tha le\fq ot lam nnnlﬁnd as payment of
prinCipal. 14 VIR @y Bnveweyy 43 3$t on dﬂmand is
not assigr s NI ® eviane tsgn - yand for return Is
made.

NOT OFFICIAL!

BORROWER'S RIGHT TO PREPAY .

| This Document is the property of

Borrower” has the i i this Note, in_whole or in part,
LR CILEI (e

2

BORROWER'S F/ B T(

(A) Late Charge for Overdue Payments oo ,
If Lender has not received the full monthly payment required by the Security Instrument,

as described in Paragraph 4(C) this note, by the end of fifteen calendar days after
the payment is “due, /Lender may flect a late charge in the amount of
__Four | pescantd’ 4,00--=-% ofythe overdus amount of each payment

(B} Default s
If Borrower. defaults by failing 46;pdy inttilcany monthly payment, then Lender may,
except as limited by regulatiorg~/3f sthe= Setretary in .the ease payment defaults,
require in s payment in full of the pringipal balance rema 18 and all accrued
interest L v choose notXokaxercisedthis option withe g its rights in the
event of nent default JRssNgt@does not autf leration when not
permitted lations. As usedlifithis Note, "Seoc the Secretary of
Housing a gnee

{C) Payment of Costs and Expenses

If Lender has required immediate payment in full, as described above, Lender may
require Borrower to pay costs and expenses including reasonable and customary
attorney's fees for enforcing this Note. Such fees and costs shall bear interest from the

date of disbursement at the same rate as the principal of this Note.

WAIVERS

Borrower and any other person who has obligations under this Note waive the rights

" of ‘presentment and notice of dishonor. "Presentment’ means the right to require Lender -to

demand payment of amounts due, "Notice of dishonor" means the right to require Lender to
give notice to other persons that amounts due have not been paid.
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GIVING QF NOT!CES

, ‘Unless 8 plicable law requires ] dlfferent methcd any notica; that. must be g
Borrower under this Note will be given by delivering it or by mailing- it b t class mail
. to Borrower at the property address above or at 8 erent. N ;
given Lender a notice of Borrower's different address.
Any notice that must be given to Lender under !
mail - to" Lender ‘at the address stated in Paragraph
,Borrower is given a notice of that dnfferent addre

10" OBLIGATIONS OF PERSONS

Cf more than ona person signs this Note, aach ;
to keep all of the promises made in this Note, including the promise to’ pay the.
~owed. Any person who is a guarantor, surety or endorser of this ‘Note is also obligated t
do thesa things. Any person who takes over thesa obligations, including the. obligations 0
--guarantor, su } | of the promise
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