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~_This Document is the property(hgﬁ Rorrow-
see, Suburbee Beddmt Savings) tyFitieraiciaviegs Bank, a Corpo-
] existing under the laws of the United States of America , whe
eet at Broadway, H Ilinois, 60426 (herei lee").
yrrower and Lender have entered into 4 Suburban Federal Savings ,
Bank Hoinc Equity Line of Credit Agreement gandsTruth-In-Lending
it (the ® Agreement *), dated . 11-10-1995
30rrov. y'from time to timeyuntil 11-09-2000
ler sums which shall not in the aggregate exceed ($___ 10,000.0 )
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thereon,
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to the Agreement, with interest thereon the payment of all other sums, with interest
thereon, advanced in accordance herewith to protect the security of this Mortgage,
and the performance of the covenants and agreements of Borrower contained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender

the following described property located in the County of
State of  indiane :
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LOT 44 IN WOODLAND HILLS THIRD ADDITION TO THE TOWN OF LOWELL, AS PER
PLAT THEREOF, RECORDED IN PLAT 38 PAGE 10, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA,

Permanent Index Number : ___ 17 4693

which have the address of 501 GATEWOOD DR LOWELL IN 46356-0000

(herein "Property Address" ).

TOGETHER with all the improvements now or hereafter erected on the property, and
all easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and
profits, water right ek _and all fixtures now or herea

the property, all of oI’)ﬂ(Bﬂﬁlﬁﬂlitilﬁ there

deemed to be and 1 pariaof m this 45, f
the foregoing, toge lamgemf)mgs , 1 S Mortgag n
a leasehold) and herein reBiedid o defi®opért' the property of

the Lake County Recorder!

Borrower covenauts that Borrower is lawfully seised of the estate hereby con
veyed and has the right to morigage, | I convey the Property and that Borrower
will warrant and defend gengrallysthe title to the Propérty against all claims and
demands, subject to any mortgages, declarations, easements or restrictions listed
a schedule of coverage in any titlc insurance policy insuring Lender’ Siinterest in the

property.

COVENANTS. Borrower and Lender covenantzand agree as follows:

1. Payment of Principal and Interess-Borrower, shalf promptly pay when

due, without set-of wment or deduciion, the Principal Balance (as that )
defined in the Agre ierest and theBedivLifednSirance Premiy |
pursuant to the Ag; ther with any¥egs ani'charges as '
Agreement,

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof shall be
applied by Lender first to Credit Life Insurance Premiums, if any, then to interest, then
to fees, charges and advances payable pursuant to the Agreement, and then to the
Principal Balance.

3. Charges; Liens. Borrower shall promptly pay or cause to be paid all
taxes, assessments and other charges, fines and inpositions attributable to the Prop-
erty which may attain a priority over this Mortgage, and leasehold payments or ground
rents , if any, including all payments due under any mortgage disclosed by the title
insurance policy insuring Lender’s interest in the Property. Borrower shall upon re-
quest of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
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, rower shall promptly dlscharge any hen whxch has pnonty over this mongage, except
for the lien of any Mortgage disclosed by the title insurance policy insuring Lender’s

- interest in the Property; provided, that Borrower shall not be required to drscharge any e

~ such lien so long as borrower shall agree in writing to the payment of the obhganon
~ secured by such lien in a manner acceptable to Lender, or shall in good faith contest

- * lien by, or defend enforcement of such lien in, legal proceedings which operate o :

_prevent the enforcement of the lien or forfeiture of the Property or any part thereof
Notwithstanding the above, any tax dispute must be paid in full by Borrower,’ but
Borrower may make such payment under protest in a manner prov;ded by statute.

4 Ilazard Insurance. Berrower shall keep the 1mprovements now exrstmg
or hereafter erected on the Property insured against loss by fire, hazards, mcluded
~within the term "extended coverage," and such other hazards as Lender may requnre
~and in such amou o

Lender shall not 1 Botumemta&

| :Cévemge reguiret N\Wﬁ“ﬁ‘@fﬁt'

"Ifhe Insurance ’liinucﬂgdnmnmmshliﬂpnhpmtynaf
*withheld, All prez ums on insurance polrcres shall be paid in a timely manner

- All msuranee licies and senewals thcreof sh . be in mna eptab
~ to Lender and shall include 2 standard mortgage clause in favor of and in form accept-

subjec to approva b, Lendeg;tpeoyidede b goalshalbadt bo uhscasonably

~ able to Lender, 1 on requést.of Lender, Borrower shall prompt furiish o I enderall
renewal notices and all receipts of paid premiums, In'the cvent of loss, Borrower shall

give prompt notice (0 the insusanice carrics and Lendc:, uender I uy make pro< of -

 loss if not madep mptiy by Borrower

ik Unless I.ende n %nower othem,se sgree m wntmg, msurancf isf [
: tgshall be apphed tc ation or repair cfithe Properyamaged, provided W
reste *ally feasrble andithe gecirity of this M not

. tothe sums secured by this Mortgage, ‘wnh the excess, if any, paid to Borrower. If

o ' D1l OF repatrisndseconomics |y 1 the
security of this M e ¢ hed

_ the Property is abandoned by Borrower or if Borrower fails to respond to Lender thh-k e

: U -in 30 days from the date notice is. mailed by Lender to Borrower that the insurance:
- carrier offers to settle a claim for insurance beneﬁts, Lender is authonzed to collect

€. ‘and apply the i insurance proceeds at Lender’s option, elther to restoranon or repau' of G

: the Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwnse agree in wrnmg, any such apphcanon

sy of proceeds to the Pnncxpal Balance shall not extend or postpone the due date of -

- any payments due under the Agreement or change the amount of such payment. If e
~ under paragraph 18 hereof, the Property is acqu1red by Lender, all right, title and inter-
st of Borrower i in and o any insurance pohc1es and in to the proceeds thereof result-‘ .
| mg from damage to the Property prxor to the sale or acqunsmon shall pass to Lender g
: 3 , , ,




to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums;
Planned Unit Developments. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this
Mortgage is on a Unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower’s obligations under the declaration of covenants creating or
governing the condominium or planned unit development, the bylaws and regulations
of the condominium or planned unit development, and constituent documents. If a
condominium or planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be
incorporated into f

this Mortgage as of Bﬂwment 1S

6. Protectior INENE. OFE LGl XL . covenants

and agreements ¢ Tmhl{)wa&gfeﬁrﬂﬁmﬂstpﬁ imsedwf »commenced
which materially ./ s Lendgp's. 1%1@‘? gg, but not limited
a pri

to, any proceeding brought by or on behalf r mortgagee eminent domain, inso-
olvency, code enforcement; or procecdings involving 2 bankrupt or decedent, then
Lender at Lender s gption, upesusnoticeito Borrower pursuant to paragraph 13, may
make such appearance, disburse such sums and take such action as iS‘mecesary

protect Lender’s interest, ineluding, but not limited to, disbursemenieiréasonable
attorneys’ fees and entry upon the Property to make ‘repail

Any amounts disbursed by Lender pursuant to this paragraph 6, with intere
thereon, shall become additional indebtedsees et "Borrower secured by this
Mortgage. Unless Borrower and Lenderggree to othef-ierms of payment

amounts shall be l= upon notice framyLenderto Betrower requesting nt
thereof, and shall rest from the Gate.of Aisbizsenent at the rate rom
time to time on tt Balance under *he ARseement. Nothing 1 this-
paragraph 6 shall tC XPENse Of take any I

7. Inspection. Lender may make or cause to be made reasonable entries
upon and inspection of the Property, provided that Lender shall give Borrower notice
prior to any such inspection specifying reasonable cause related to Lender’s interest
in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct
or consequential, in connection with any condemnation or other taking of the Property,




or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid to the Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offers to make award or settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option,
cither to restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applica-
tion of proceeds to principal shall not extend or postpone the due date of any payment

due under the Agre

9. Borrower!
tion of any other te
successor in intere:

| " Document is
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itherwise modify any term of the Agreement or this |
ind by thc original Borrower and Borrower’s succe
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s

by Leiider Not a Waiver, Any [cioearance by Lender i
r remedy under the Agreemeit-or hereunder, or otherwise
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and cumulative to any other right or remedy under this Mortgage or afforded by law
or equity, and may be exercised concurrently, independently or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Captions.
The covenants and agreements herein contained shall bind, and the rights hereunder

shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. The captions and headings of paragraphs of this Mortgage




are for convenience only and are not to be used to interpret or define the provisions

hereof,

13. Notice. Except for any notice required under applicable law to be given
in another manner (a) any notice to Borrower provided for in this Mortgage shall be
given by mailing such notice by First Class Mail, addressed to Borrower at the Proper-
ty Address or at such other address as Borrower may designate by notice to Lender
as provided herein and (b) any notice to Lender shall be given by First Class Mail to
Lender’s address or to such other address as Lender may designate by notice to Bor-
rower as provided herein. Any notice provided for in this Mortgage shall be deemed
to have been given to Borrower or to Lender on the earlier of: (1) the date hand deliv-
ery is actually made, or (2) the date notice is deposited in the United States mail sys-
tem by First Class Mail.
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or the Agreement ¢
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a transfer resulting from a decree of dissolution of marriage, legal separation agree-
ment, or from an incidental property settlement agreement by which the spouse be-
comes an owner of the property; or (f) a transfer into a inter vivos trust in which the

Borrower is and remains the beneficiary and occupant of the Property, unless as a

condition precedent to such transfer, the Borrower refuses to provide the Lender with




reasonable means acceptable to the Lender by which the Lender will be assured of
timely notice of any subsequent transfer of the beneficial interest or change in occu-
pancy, Lender may, at Lender’s option, declare all the sums secured by this Mortgage
to be immediately due and payable,

17. Revolving Credit Loan. This Mortgage is given to secure a revolving

credit loan and shall secure not only presently existing indebtedness under the Agree-
ment but also future advances, whether such advances are obligatory or to be made
at the option of the Lender, or otherwise, as are made within 5 years from the date
hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of
execution of this Mortgage and although there may be no indebtedness secured here-
by outstanding at the time any advance is made. The lien of this Mortgage shall be

Vahd as to all indeb n,, ul‘ll““lllé AUIVAW UYL 3

of its filing for reco mtflﬁ count) he

Property is located. T m xa‘d'n

or decrease from tir UNQO m:m m Bss Sex

hereby (including disby Mammtm#mamapmm& ge, the
Agreement, or any pther documehiewitiafespéCithencty) Bt enyenddinie outstanding

shall not exceed the Maximum Credit Limit, plus interest, Credit Life Insurance Premi-

ums and any disburscrents made for pa faxes, special asse or insur-
ance on the property and intefest.on such disbursements (al) such indebtedness being
hereinafter referred to as the "naximum amount secured hercby"). This Mortgag:

shall be valid and have priority'overiall subsequent licns, excepting solely taxes a
assessments levied on the Property, to the extent of the'maximum amount secure
thereby.

18. Acceleratio ) Remedies: Upon gitgvent 6f-default or Borrower’s

breach of any covenant or agreement of Bogiowcr-in-this Mertgage or the Agrecment,
Lender, at Lender’s v declare aliiof the-sums sectired by this Mot )
be immediately due te without furdier.demand; asid/or terminai:

ability of loans undx ient and may fasciose’this Mortgage 0-
ceeding. Lender she o, es o-

sure, including, but not limited to, reasonable attorneys’ fees and costs of documenta-
ry evidence, abstracts and title reports.

(B) Events of Defaults: This agreement shall be in Default if (a) Borrower
fails to make any payment due hereunder; (b) Borrower fails to comply with the terms
of the Agreement or the Mortgage; (c) any action Borrower takes or fails to take either




during the application process or during the term of this Mortgage constitutes fraud

or material misrepresentation; or (d) any action Borrower takes or fails to take ad-
versely affects Lender's security or any of Lender’s rights in such security; including
but not limited to (i) except as provided in paragraph 16, Borrower’s sale, transfer or
conveyance of any portion of the Property without Lender’s prior consent; (ii) Borrow-
er fails to maintain property insurance on the Propenty; (iii) death of Borrower causes
a transfer of the Property or if the title to the Property should be transferred through
eminent domain, foreclosure or otherwise; (iv) if Borrower should commit waste or
should abuse or fail to properly maintain the Property; (v) if Borrower should fail to
pay taxes on the Property or takes any other action or fails to take any action that
results in the filing or existence of a lien senior to Lender’s lien or security interest; (vi)
if Borrower permits any other lien holder to gain priority over the security interest of
this Mortgage except for any prior mortgages that are outstanding when Lender re-

cords this Mongag A HICHL, O (Vi) 11 pOJTGW
payment or perforr I;B BA u’s&un t

Mortgage which ha mmm Upon ;he
Lender, at its optio y refuse § ﬂfé all an
Borrower owes to the endefusdas the Wereemént ot inic Mosgags kybaifumdiately
due and payable. If it hecomes hibvesSanite dlnmenes/1d8ad procetdings to colic

any amount due under the Agreement or fo enforce this Mortgage, Borrower will
required to pay the Lender’s attomeys’ | ourt

19, Assignment of Rents; Appointment of Receivers; l.ender i Possession
As additional security hereunder,, Borrower hereby assigns to Lender the'tents of the
Property, provided that Borrower shall, prior to acceleration under paragraph 18 hereof
or abandonment of| the Propesty, iave the right to collect and retain such rents as
they become due and payable.

Upon acceleration boder paragraph 18 hexeof or abangogment of the

Property, and at an prior to the expirafion of any peficd of redemption ing
judicial sale, Lende ou, by agent oy juriciallgiappointed receiv e
entitled to enter up« 8 d'of zind manage thc Propertv

rents of the Propert & v

receiver shall be applied first to payment of the cost of management of the Property
and collection of rents, including, but not limited to receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to account only for those rents

actually received.




20. Release. Upon paymont of all sums sccurcd by tlus Mortgage and torm

natxon of the Agrocment, Lcndcr shall rolcase tms Mongage thhout charge to i
| ’Borrower. :

21, Waiver of Homestead Borrowor hercby waives all nghts of homcstead
, exemptlon in the Pmpcrty. 4

IN’ TNESS WHEREOF Borrower has executed thxs Mortgage.
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