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MORTGAGE

THIS MORTGAGE is made this. .17th_ __day of _November
RICHARD A HERNANDEZ DOREEN_M_HE EZ
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.......................................................................... (herein "Borrower”),
organized an emtlm .............................. ,
whose address is Mumenms ..............

(herein "Lender”),

Nd‘T OFFICIAL!
WHEREAS, Bo eb Lend th fUS. $_ 2o 10,147.08 . __. ...
which indebtedness is ¢vis Mé% A ﬁi‘@f&pnm;@ﬂéw g‘t}’ S

thereof (herein "Note ) ovndmg fghwr]puk@u?ﬂg Reatgﬂdexctt wuh the batance of the indebted-
ness, if not sooner paid, due and payableon_ . 12/01/200

PR ol S A= g~

TO SECURE to Lender th 1ymen btednes '\ced by with interest thereon; the pay-
ment of all other sums, with ineest thereon, advanced in accordance herewith to proteet the security of this Mortgage;
and the performance of the covenants and agreements of Borrower hercin contained, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in the County of LAKE | | _ . _____ . =
State of Indiana:
LOT 48, HIDDEN ESTATES, LAKE CC INDIANA AS SHOWN IN PLAT

BOOK 76, PAGE 7, AND AS AMENDED BY PLATS OF CORRECTION RECORDED JULY
26, 1994 IN PLAT BOOK 76, PAGE &Sy RECORDED AUGUST 18, 1994, IN PLAT
BOOK 77, RACE 11, AND RECORDEDLGEBTEMHIRC30, 1994 IN PLAT BOOK 77,
PAGE 35, IN\LAKE COUNTY, INDIRNA.

which has the address of 10175 ARIZONA CROWN_POINT

.................................................................

Indiana. ___46307 e (herein "Property Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2., Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned
unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of
Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assessments, insurance premiums, and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds, If the amount of the Funds

held by Lender shall l I [ 1 rents as they fall due,
Borrower shall pay t o €S5ary 1o make up the, deficicicy ayments as Lender may
fequire, Documeéntis

Upon paynx all_sumg secured by thi g ider shiall pro | to Borrower any Funds
held by Lender. If u gt N@?ﬁ ﬁil Ap B othe uired by Lender, Lender
shall apply, no later mmcgiately prior to the sale of the Property or its acquisitign ! der, any Funds held by
Lender at the time of applicati Sﬁﬁiﬁ%mmﬁﬁsmprﬁmmgd)f

3. Application of Paym %@qﬂg% i isey all payments-received by Lender under
the Note and paragraphs | and 2 1ere%f 8 B)app ied by“Len gﬁ%‘rgs?g‘élpg?nwm of amopunts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages Deeds Cherges; Liens. shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may actain a priority over this
Mortgage, and leasehold payments or ground rents, if any. - .

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards iacluded within the term “extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lendgr may require.

The insurance carrier providing the insurance shallie chosen by Borrower subject to approval by Lender;

provided, that such approval shall not be unreasorabiv-withheld:# Al insurance policies and rencwals thereof shall be in a
form acceptable to Lendes and shall include a sgaadard miortgage'eiause in favor of and in 4 form acceptable to Lender.
Lender shall have the n hold the policies andirenc wals-theredfysubject to the terms « wortgage, deed of trust or
other security agreen {ien which has priority over this Mortgage.

In the even rower shall give-prompt noiice to the insurance ¢ ider. Lender may make
proof of loss if not n NBorTOWer.

If the Prope ) C1f BOTTOWeT falls to resp) in 30 days from the date

notice is mailed by Lender to Borrower (hat the insurance carrier offers to seiile a claini for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof, Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to

Lender's interest in the Proper_tﬁl. ) ) o o
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.
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" 10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension gfz tshisusme fgrlgaly;,n/ct? ?)?
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy. 11, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, forebear, or make any other accommodations with regard to the terms of this Mortgage or the
Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable, As used herein,
"costs”, “expenses” i : Jaw or limited herein.

14. Borro méﬁfﬂ@ﬂ'ﬁ"iﬂ y of this Mortgage at the
Lon NercoL,

time of execution or

15. Rehal i N@ﬁt‘ @Wl lIlwaJ!\ W ations under any home
whic

rehabilitation, imprc . repair, or other [oan agreement -h Borrower enters into wit ler. Lender, at Lender's
option, may require BosfowdF tniexebhe e deliven toibetder ipa opreactepanidio Lender, an assignment of any

rights, claims or deferises which Bfﬁ"@l%@ﬁ“ﬂﬁ%é@%?@g&m“ materials.or services in connection

with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is sold or transf ot if ntere: TOWET i ransferred and Borrower is not a
natural person) without Lender's prior written consent, Lendermay, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if gxercise is prohibited by federal
law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from (he date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Mortgage without further #otice or demand on Borrower.

NON-UNIFORM COVENANTS. BorrowerantZliendesiurther covenant and agree as follows:

17. Acceleration; Remedies. Except asprovided in'baxagraph 16 hereof, upon Borrower's breach of any
covenant or agreem . Borrower in this Mortgage,-inciuding.tke covenants to pay wt 1e any sums secured by

this Mortgage, Le  to acceleration=shell give-notice to Borrower a2s prc » paragraph 12 hereof
specifying: (1) the ‘e action required tu cure such breach; (3) a date, 1 10 days from the date
the notice is mailed by which such boggchlmilstbe cured; and (4) cure such breach on or
before the date spe 2. may Itin acceleration of the sun Mortgage, foreclosure

by Jjudicial proceediiig, and saic of th¢ Property, The notice shali-further inlomu Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Mortgage to be inmediately due and
payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to
collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and
costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. 1
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and

effect as if no acceleration had occurred. . .
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby

assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of .and manage
the Property and to collect the rents of the Property including those past due. {\ll rents coll?cted l?y the recciver §hall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this
Mortgage. The receiver shall be liable to account only for those rents actually received.
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20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mongage without charge to

Borrower,

21, Walver of Valuation and Appraisement, Borrower hereby waives all right of valuation and appraisement,

22. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storagé, or relgase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 22, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 22, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection, -

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the hulder ui any mortgage. deed of trust or other encumbrauce with a lien which has

priority over this M f this Mortgage, of any
default under the su ” Duuy sal¢ OF e 10TECIgsUIE o 11
ocument is
IN WITNESS W} rOwedhas executcd this Mmﬁ’i IA

This Docume

the Lake Cw der! .
rf..wné&__, .......... (Seal)
A HE Z

-Borrower

STATE OF INDIANA, |~ i o o 1 County 8

Onthis. 17t day LoovenderEsEs  BRRR B 4 before me, the undersigned, a
Notary Public in and for said County, personally appeared Doreen M, & Richar d. A. Eerpandez ...

WITNESS my hand and official seal. \ " % M
My Commission expires T 41_1‘4 ...... W

P I T P I

Napette MiVaillancourt

September 13, 19¢ s =50 7 S e TITTTorTmTTETTT ,
Regidew of -~ C.. - - - County, Indiana.
This instrumen N-M. Vallla“m”m} _______________________ ,
attarnex-ak lawx
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 17th . day of November , 2935

and s Inogrpoutod into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument®) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the "Note") to

‘,7 _COMMERCIAL CREDIT LOANS, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
10175 ARIZONA CROWN POINT, IN 46307

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE MAXIMUM RATE THE BORROWER MUST PAY. ‘

Additional Covenants. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender further covenant and
agree as follows:

INTEREST RATE AND MONTHLY PAYMENT EHAMGCQ‘; Tha Nota provides for an initial intsraet rata eat farth ae in the Nota, The Note PfOVidOI
for changes in the intsrest rate

Document 1s

The interest rate Borrower will T4 1 the 3 month anniversary of the Date of No ¢ ithe thereafter. Each date on

which Borrowar's intsrest rate ( o NW@QF F I C I AL'

®
Beginning with the first Change Dajé I\his nmm%ﬁéﬁmﬂnwﬂﬂem &f»\ to_the Index Rate plus & margin as
set forth in the Nota. The "index Rate” is theghighast pri the 98 column of The Wall Street Journal on the
calendar day immediately preceding the Chang ﬁﬁ%%eqswﬁ?yo&%wmé af day, that rais on the next preceding day on

which it was publishad,

ALTERNATE INDEX: If the Indox Rate iz (no longer available, Lender wili choose 3 new Index Rate which it believes will most closely
approximate the former index Rate, :

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loan are set forth in the Note.

MONTHLY PAYMENTS: Principsl and interest ehail be payabls in sonsscutive monthly installments. If the rate interest changes, the number
of monthly payments will not change. The amount of the monthly payments will change to the monthly amount needed to repay the remaining
unpaid principal balancs plus intarest as changed in the remaining alimber efigayments, assuming that all paymonts due after the calculation are

made are paid as scheduled. Tha changa, if any, in the moathly-sayméntianicunt will bacome effactive on thé 3 month anniversary date of
the first payment due date. Subsaguent changes In the manihly’ payment amwount may occur on the payment due date every 3 months
thereafter. Each new payment t remain in effect untitthe effective dare bf:the next payment

DEFAULY: If Borrower fails to ¢ ts_whan due, Lenasr mayraxercieo’any remedias pe scurity Instrument in the case
of defauit.

* By Signing Below, Borrower acoepts and agrees to the terms and covenants contained In this Adjustablé Rate Rider.

‘LQ&,MA,,\’V\ (Seal; |

-Borrower

(Seal)
-Borrower

27656-1 12/93




