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SUBORDINATION AGREEMENT

This Agreement made and entered into the 12th day of April, 1995, by and between the
Small Business Administration, an Agency of the United States of America, 429 North
treet, Suite 100 Indianapolis, Indiana 46204-187’% the subordinating lender

("SBA") and 1] 322 (BANK),

concerning W.IJ gt e nt 1s ;
WHERE g NQQErQFE F ol Adul od

1994 in the princ e ent [ORTGAGE, and

the property des trh!:erem lr'e'c‘(:) g %aﬂllﬁd% ﬁ 8dtc:.t Deeds in Document

Number 94082575, Lake Codilie xﬁﬂq: &mmﬁy ecorder!

WHEREAS, BANK proposes (0 make a | he Bor “in the principal amount of Thirty Thousand

and No/100***** Dollars ($30,000.00)/

, |
XDAted MovembeA &, 1975 and ececded Novembea <0, 1996 ,A S Docvmeag No» Qbo"(oflgl

WHEREAS, BANK has agreed to make said loan to the Borrower piovided its security interest,
evidenced by note and MORTGAGE, shell be superior to the lien, right, title and interest of the SBA
with respect to the property, and the SBA is willing to subordinate its interest to that of the BANK on
the terms and canditions provided hereinbeiow,

NOW THEREFORE, in consideration of the withii préodizes and ten dollars ($10.00) in hand paid, the

receipt and sufficiency of which is hereby af*knowlede, the parties contract, cOvenant and agree as
follows:

I PR il cause, and doesihecchyanse, its security i s above described
property to be st dinate to the séeurityinterest of the B unt not to exceed
the principal sur 21 $ ar with all earned

interest, any advances to pay ad valorem property taxes, insurance, or to repair, maintain, or preserve
the improvements to the property, and the cost of collection (including attorney’s fees). It is further
provided that any reduction in the principal amount subordinated hereto by the SBA, shall constitute a
commensurate reduction in this subordination to the extent that the subordination applies to the principal
amount of the loan made by the BANK. |

2, BANK agrees that it shall not accelerate the maturity of the Borrower's note or initiate
any proceedings against the Borrower to foreclose under its MORTGAGE without first furnishing the
SBA with a duplicate copy of the notice of default and acceleration, and further agrees to give the SBA
thirty (30) days notice from date of acceleration, to cure such defaults.
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3 In no event shall BANK amend or modify its note and MORTGAGE, subordinated hereto
by the SBA, without the prior written consent of the SBA,

4, Any notice required or provided herein shall be in writing and sent by certified mail to
the attention of Supervisory Loan Specialist, Servicing Division, Small Business Administration.

5. This instrument shall expire and become null and void upon payment in full of the
aforementioned Note from Borrower to SBA.

6. This agreement is expressly limited in application to the loan herein described, and
priority is retained as against all other instruments or liens, The MORTGAGE held and owned by the
SBA shall remain otherwise in full force and effect.
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Small Business Administration

Witness” Q) crt P. Alexander
Attorney/Advisor

Area 2 Disaster Assistance

D
COUNTY OF _ /%, ’//Zé______)

)
STATE OF ____ IA_San)

I, ZE Wa A, TTRAYES , @ notary pubiic in and for said county and, state,
do hereby certify that Robert P, Alexander , Attorney/Advxsor Counsel, personally appeared ivefore ni;,* .

this day and acknowledged the due e \Jecutxon by himgplf of the foregoing instrument, Wxtngss my hand /"
and notarial seal thisthe ___/Z day of 19 ,: VOl e
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