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SATISTACTION: The debt socured by the within Mortgagae togethor with : ]

the conlract secured thereby has been satistied in Tull. (
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Mail altor rocording to First Metropolitan Builders

e .300.W..Ridge Rd., Gary, In_ 46408 R
INDIANA MORTGAGE
IS MOITTGAGE mede s L3 ERay of o September 1995 | byandbelween:
MORTGAGOR | MORTGAGEE
Isabell McClain First Metropolitan Builders
567 Harrison St, 300 W. Ridge Rd. KR
Gary, In 46402 ary, In 46408
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Enler in appropriate block o cach parly friares baddae ﬁounvyrlﬂemndemhlm 2.9. curpoistion or partnership,

tha designation Me lgagor and Morlgagee as used hersin shall include sald parlies, their heirs, successors, and assigns, and shall include
singular, plural, mascating, fominine or neuter as reaquired by conlext, ' :

WIHNESSE U, Thal whor the Motlgagor i5 indebied lodhaMortoaysaedn the principal sumo T.—‘L@.. e thousand seven

hundred. twenty dollars and no/100=c-ccce  ceeecee cden.  ameun_ Dollars(s 12,720,0f
ns evidonced by a8 Home lnipiovemes! sumer Credil Sala Agreement (Conlract) of even date herevith, the lerms of which are incorporated
horein by reference The finalbdua date fobpayment of said Conlract, if not sooner paid =

10 SECURE to Motgrgee the repaymont of the indebledness ovidanced by the Contracl, together wilh all extensions, ren 'lsmodiﬁ;a&

tions thereol, the payment of all othe advanced in nccordance ifo prolect the security of (his Morlgage, and the pé (!ormqs_be ofdh
covenants and agraemenis of Moilgagor hetein conlained, Mortgagor doas hereby morigage, grant and convey lo Movloa%.pnd Mbvlgage,g‘ﬂ
' | Lak Qi :
successois and assigns Uhe lollowing described property located initi@County of aKe - — j
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being the same premises conveyed to the Mortgagot by deed of .
o st v r——— : p ’
daled. .. .o e e , 19 recorded in the office of the . o|;
ereemn e COUNLY I BoOK Page s— L 117 Y

description in said deed s innéa;ﬁg;aled by reference, _ |
TO HAVE AND TO HOLD unto Mortgagee and Mortgagee's heirs, successors and assigns forever, logether with all the improvements now or1

i

herealter erected on the properly, end all fixtures now or hereafter attached lo tha property, all of which including replacemems &nd additions
hernto shall he deemed 1o be and remain in apart of the properly covered by this Morigage, and all of the foregoing, together with saidproperty,
are heenin tefiorred to as the “Property”
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1 PAYMENT OF CONTIAGT Mortgagor shall promptly gy whon due the indsblodnass evidence lrac
povided in 1he Contrney 88 gvidenced by the Conliact, and lale charges as

2 INSURANCE. Modgagor shall keep alt Improvements on said land, now or hotealler er
Mortgagae against loss by fitn, windslorm and such other casuallias and contingencins, 6?\ w;f:l'?‘t;."ﬁg?s‘:zgtl'\:‘ l::él’:eélo:g‘v).lrl‘l‘:'b:nngll’!o? '332:
amnunts, not exceeding thal mnount necessary 1o pay tha sum secured by this Morlgage, and as may be satistactory lo the Morlgagea. Morigagor
shall purchaso such insurance. pay all premiums theralor, and shall deliver to Morlgages sych nolicies along with gvidencs of pvemldm payment
as long aa ha Conlract secured herehy remaing unpaid. It Mortgagor fails to purchase such insurance, pay the premiums therefor or deliver sald
policis along with avidence of payment of premiums thereon, than Morlgagee, al its option, may purchase such Insurance. Such amounts pald by
Motigrgne shall ba added 1o the Contract securad by this Morlgage, and shall be due and payable upon demand by Mwlbagor lo Morlgagee.

A OIAXES, ASSESSME TS, CHARGES  Morgage shall pay all 1axes, assessments and chargos as may be lawlully levigd against the Properly
within thitly (30} days aftes (he same shall bocome dua. 1o the avent that Mortgagor falls to pay all taxas, assessinenis and charges as heraln
raquited, then Morlgatee, at its option. may pay the sama nnd the amounts paid shall be added o the Conlract secured by this Mortgage, and shall
be due and payabile by Morlgaanr to Motlgagee upon demand of Morlgages. Cit o

4 PRESERVAIION AND MAINTEMANCE OF PROPERTY Morlgagor shall keep the Property in good repalr and shall not commit waste or
permil impairment or deterioration of he Property Upon the failure of the Morigagor to so maintain the Property, the Motlgagee may, at its oplion
anfer the propetly and canae rnasonabin maintenance work to be performed. Any amounts paid by Morlgages shall be added lo the CQntmci
secured by this Mottgage, and shall be due and payabla by Morlgagor to Morlgagee upon damand ol Morlgagese. ' '

H WARNANHES Mottganar covenants with Mortgagee thal ha is seized of 1he Property in fee simple, has the right to convey Ihe same In loe

shinpio, that title is marketable and ree nnd_ clear ol all incumbrances and that he will warrant and delend the litle against the lawlul claims of all
persons whomsoever, except tor the exceplions horeinalter slated. Title lo the Property Is subject to the foliowing exceptions:

6 WAIVER. The Moigagor waives and relinquishes alt rights and benefils under the valuation and appraisement laws of any slale,
\ 1. P:’uon LIENS Delault under the lerms of any instrument secured by a lien lo which this Morlgage Is subordinate shall constilule default
1erpunter
0 TRANSETROF THE PROPERTY DUE ON SALE. 1f the Morlgagor sells or franslers all or part of the Proporty or any righls In the Properly,
any person to whom the Mothiagor sells or ianstors the Properly may take over all of the Mortgagot's tights and obligations under this Morlgage
{known ps an “assumplion of the Mottgage”) il certaln conditions are mel. Thoso conditions are:
(A} Mortgagor gives Mortgagee notice of sale or transfor,
{83) Morigagen agrees that the person qualilies under ils then usual credit criteria;
{C) The person agrees to pay interest on the amount owad to Moilgagee under the Contract and under this Morlgage at whatever tawlul
1ate Motlgagee requires, and
(D} The person signs an assumption agreement thal is acceptable to Mortgagee and that obligates the person to keep all of the promises
and agreements made in the Contract and in this Morigaga.

H the Martgagor sells or tiansters the Properly and the conditions In A, B, C and D of this section are not satistied, Morigages may require
immediate paymant in fult of 1 {

. i 3| v. However, Mortgagee witl not
Biave tha Yight o renihe immed Of L 1a{ja [gBdy a8 a iosuigo! l: ranslers are:
S) the creation of tie : ,mg@umenrﬁmsh AQ sther morlgages, materialman's
fions, ole,
it a anstor of nghte id i Tp FFIJ MQE)' h o buy lhese appliances In order
10 motect that per st possih s, * '
{it)) A tansler of the v o _surviving co-owners, followlng the death of a co-owner, whan sler is aulomatic according to
taw_and This Document is th rope £
v} feasug the Dropedty 1or a ddim of theae (3) years of less, ts long as thé lease*does

nol Include.an onllon to buy.

O ACCEHERATION BREME DIE S Hpon Mﬂ@@n ; i mﬁy.ﬁmw«fwx! ol Mottgagor In this Morigage, Including the
vovenams {o pay when due any sums secured by this Mortgage, Morlgngee prior to accelaration shall mall nolice 1o Mortgagor of the dafault. -
H the treach is not cined on of belore the date specifiad in the notice, Morlgagee at Morigagee's option may declare all of the sums secured by
this Mortgage to he immediatnty due and n with mand 1y foreclo iorlgage by judicial proceeding. Morlgagee
shall be rntitind 1o coltnct in ~uch pracendingeall cxpenseso! loeclosuro, Includ but not limiied. 1o, teascrable attorney's tees, and cosls of
documaniary avidence, abstracis and itle 1eports; all of which shall be additionat sums secured by this Mortgag

10, APPOINIMENT OF 11 CEIVER U acceleratlon undor paragraph 8 hareo! or abandonment ol the Proparty, Mortgagee shall be entitled
fo have a receiver appointed Uy o cout lo.e mon, take possession of and manage the and to collact all rents of the Propetty, in-
cluding Whose past due All tenis collected by the receiver shall be applicd first o payment of the cosls of the managemenl of the Properly and
collection of rents, including, but nol limited to recoiver's lees. premiums on recelver's bonds and reasonable altorney's lees, and then to thé sums
secuted by this Mortgage The (ocolver shall'be Hable to account only for thosa rents aclually recelved.

11.ASSIGHMENT. This Mo lgage maybe assighed by the Morlgagee wiiioul consent of the Morigagor.

IN WITNESS WHEREOF, Morlgagors have execuled this mortgage onilie gay above shown. /) ,

R : Pg‘\j.,f PR
wWiness Tedbell McClair Morigagor
T AN Wiiness ’ Morlgagor
N T Morlgagor
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Betore,me, he undes &\;‘i}i‘\c}df’q nolary public In and for sald county and slate, personally appeared Isabell McClain
Ve e and acknowledged the execution of the loregoing morigage.

[RRP P N .-\'fa...,%ﬁ-i.,..,.,... 13th
IN MB¢E§8 WIHLNEOF, lmwe hereunto subscribed my name and allixed my official seal this i day of
e . iSeptember ...,19.95.,
My Commiisdion Expires: . " )
a g
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a_ ‘A
eldpa OrAiz “~ NotaryPublicl.ake County Res.
TRANSFER AND ASSIGNMENT ~

e e GOUNLY, INDIANA

for value teceived the undarsigned Mortgages hereby transiers, assigns and conveys unlo

S SR all right, litle, interest, powers and options in, to and under the within Real Estate Mortgage from ;‘

e e e xms s vemn an e et cn e e to |

as well as the indebledness secured thereby.

In witnnss whareof the undorsigned ha. heraunto sel hand and seal, this day

| DRSPS | R ‘

Signed, sealed and delivered in the presence ol (Seal)
“Witness! . cen i By
. (Tille)

Nolaty: © e e s e e .

Notary Public __ — County, Indiana My Commission Expires: )

This Instriment was proparet by 8 Allan Fefferman
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